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BUSINESS SPENDING AND BORROWING have 
continued at high levels in the first half of 
1957, but the composition of outlays and 
the patterns of financing have changed. 
While expenditures for plant and equipment 
have been maintained, purchasing for in- 
ventories has been curtailed, and corpo- 
rate income tax payments have been smaller 
than in early 1956. Profits and deprecia- 
tion allowances have provided a larger share 
of the funds needed to finance outlays, and 
borrowing in capital markets, at record 
levels in early 1957, has also been a more 
important source of business funds than last 
year. Borrowing from banks, on the other 
hand, has moderated, and reductions in cor- 
porate liquid asset balances have been 
smaller than a year ago. 

Outlays for modernization and expansion 
of production facilities have continued close 
to the record rate reached late last year, and 
about one-ninth larger than in early 1956. 
Spending plans reported to the Department 
of Commerce and the Securities and Ex- 
change Commission suggest a high level of 
such expenditures over the balance of 1957. 

Outlays for additions to inventories have 
been small, however, in contrast to the 
substantial increase in inventories in early 
1956. Payments of Federal income taxes 
have been heavy, as is usual in the first half 
of the year, but have exerted less pressure on 
available corporate funds than a year ago. 
While tax liabilities showed little change 
from 1955 to 1956, an increased share of 
the taxes owed on 1956 incomes was paid in 


Business Financing in Early 1957 


September and December of last year, in ac- 
cordance with the schedule of accelerated 
tax payments adopted by the Federal Gov- 
ernment in 1954. 

Shifts in the composition of business out- 
lays have been accompanied by increased 
reliance on funds available from current 


CORPORATE NEW CAPITAL ISSUES 
* Halt-years, in billions of dollars 
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Norte.—Securities and Exchange Commission estimates ex- 
cept for 1957, which includes a Federal Reserve estimate for 
the second quarter. New capital issues include all offerings 
other than those for retirement of securities. 


operations and on funds obtained through 
long-term borrowing in capital markets. 
Profits have remained close to the very high 
levels reached in the fourth quarter of 1956, 
and depreciation allowances have continued 
to grow. Corporate flotations of securities 
for new capital have been in larger volume 
than last year, as may be seen in the chart. 
In contrast, the expansion of business loans 
at commercial banks in the first five months 
of 1957 was much smaller than a year ago, 
and reductions in corporate holdings of cash 
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and United States Government securities 
were more moderate than in early 1956. 


BUSINESS INVESTMENT 


Business expenditures on new plant and 
equipment are estimated at $18.2 billion in 
the first half of 1957, compared with $16.3 
billion in the same period of 1956. Most 
major industrial groups have spent more 
this year, with the sharpest increases reported 
by public utilities, railroads, and industries 
producing primary metals, machinery, trans- 
portation equipment other than motor vehi- 
cles, and chemicals. All of these industries 
had increased their outlays for facilities sub- 
stantially in 1956, and many of them are 
engaged in long-range expansion programs 
that call for a high level of capital expendi- 
tures for some time to come. 

More moderate increases have occurred 
in other industries, such as paper and paper 
products, where expansion programs last 
year appear to have brought capacity into 
better balance with current demand. Motor 
vehicles producers, whose capital outlays 
rose sharply last year, have spent less this 
year for new plant and equipment, as have 
textile producers and commercial establish- 
ments. 

In contrast to the continued high rate of 
spending for fixed capital, the rate of addi- 
tions to business inventories has decreased 
substantially. A number of the incentives 
which stimulated inventory accumulation in 
early 1956 appear to have been less strong 
this year. Continued expansion of plant 
has required some further growth in stocks, 
and the possibility of price increases for 
some basic materials may again be influenc- 
ing purchasing decisions. Supply short- 
ages are apparently not widely expected, 
however, and financing of inventory addi- 
tions has become more expensive. 
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Reflecting changes in demand and supply 
pressures, manufacturers of durable goods 
reduced their stocks of purchased materials 
in the first quarter of 1957, compared with 
an increase a year ago. Their inventories 
of finished goods and goods in process of 
fabrication, however, continued to rise, as 
can be seen from the table, with the increase 
somewhat more rapid than in early 1956. 


Book VALUE OF MANUFACTURING AND 
TRADE INVENTORIES 


[Seasonally unadjusted, in billions of dollars] 


Increase, or 
On decrease (—) 
hand, |__ 
Industry and type Mar. | 














| 
of inventory 31, | 1956 
1957 | 1957 | wc 
Ist Q 
Ist Q | 2nd Q 
+ ——-f-—4 
Ms tetas binewhaas 90.1 2.8 | 4.0 | 0.3 
Manufacturing | | 
| 
Durable goods......... 30.6| 0.8) 1.4 | 0.9 
Purchased materials.. 8.0| —0.4| 0.3| 0.5 
Goods in process.... 12.8 | 0.5| 0.6| 0.2 
Finished goods...... 9.8) 0.7) 0.5} 0.2 
Nondurable goods... .. 22.0} 0.2] 0.2| 0.7 
Trade | | 
Wholesale............ 13.1 | —0.2] 0.3 | —0.3 
EE Se 24.3 | 1.9 2.1 | —1.0 
| 








Note.—Department of Commerce data, without adjustment to 
remove seasonal variation or the effect of price changes on inventory 
values. Details may not add to totals because of rounding. 


Additions to retail inventories, although sub- 
stantial, were slightly less than is usual at 
this time of year and wholesale inventories 
declined, in contrast to the rise in the first 
quarter of 1956. These inventory trends 
continued through April. Manufacturing 
and trade inventories at the end of the 
month were virtually unchanged from the 
March level, compared with a rise of $800 
million in April 1956. 








1957 


pply 
ods 
rials 
with 
ries 
s of 


>ase 
56. 


‘© 


NNW 


— 


} to 








BUSINESS FINANCING IN EARLY 1957 


Seasonal needs and rising prices appear 
to have accounted for all of the increase in 
book values of business inventories this year. 
Department of Commerce estimates indi- 
cate that, after allowance for price changes 
and usual seasonal variations, the physical 
volume of nonfarm business inventories de- 
clined in the first quarter of 1957, the first 
reduction in physical stocks since late 1954. 


OTHER OUTLAYS 
Federal income tax payments, a major use 
of corporate funds in the first half of the 
year, have been about one-tenth smaller in 
1957 than a year ago. The reduction re- 
flects changes in the tax payment schedule, 
rather than a decline in total tax liabilities. 
Under the present schedule, most corpora- 
tions paid 20 per cent of their tax liabilities 
on last year’s incomes in the second half of 
1956, leaving 80 per cent to be paid in 
March and June of this year. At the begin- 
ning of 1956, 90 per cent of the liabilities on 
the previous year’s income remained to be 
paid. Corporate payments of Federal in- 
come taxes, which amounted to almost $9 
billion in the first three months of 1956, 
totaled a little over $8 billion in the same 
period of this year. 

Customer financing appears also to have 
been a somewhat smaller drain on corporate 
funds this year. Although some businesses 
have increased the trade credit extended to 
business customers, financing of consumer 
purchases by merchants and by finance com- 
panies has expanded less rapidly than in 
1956. 

Dividend payments have been larger than 
in early 1956, but the rate of increase has 
slowed appreciably. Payments in the first 
four months of this year were 4 per cent 
larger than a year ago; payments in the 
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same period of last year were 15 per cent 
higher than in early 1955. 


FINANCING FROM INTERNAL SOURCES 


Funds from operations, that is, profits before 
taxes and depreciation allowances, have 
supplied a greater proportion of corporate 
financing needs this year than they did in 
early 1956. A smaller volume of funds, 
however, has been obtained from reduc- 
tions in corporate holdings of cash and 
United States Government securities. Cor- 
porate liquidity has declined this year, but 
the drop has been more moderate than in 
the first half of 1956. 

Corporate profits. Profits in early 1957 
were about 6 per cent larger than a year 
earlier. Increases were reported in almost 
all industrial groups, with the sharpest gains 
among producers of electrical equipment, 
machinery, transportation equipment other 
than motor vehicles, and petroleum. Lower 
profits were reported in the textile, paper, 
and building materials industries and by air 
transport companies. For all corporations 
combined, profits before taxes are estimated 
to have been at a seasonally adjusted annual 
rate of $46.5 billion in the first quarter of 
the year, close to the high levels reached in 
the final months of 1956, as may be seen in 
the chart on the following page. 

The sharp rise in profits in the fourth 
quarter of last year, following a decline over 
the first three quarters, reflected improve- 
ments in sales and in profit margins from 
reduced third quarter levels. The most 
marked improvement was in manufacturing 
industries, where both sales and profits in 
the third quarter had been adversely affected 
by the steel strike and by curtailment of au- 
tomobile production. For the year 1956, 
profits of manufacturing companies as a 











CORPORATE PROFITS BEFORE TAXES 
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Notre.—Seasonally adjusted annual rates. Department of 
Commerce estimates except first quarter of 1957, which is 
estimated by the Council of Economic Advisers. 


group were slightly larger than in the previ- 
ous year. 

According to data compiled by the Fed- 
eral Trade Commission and the Securities 
and Exchange Commission, the ratio of 
profits after taxes to sales for manufacturing 
corporations was slightly less last year than 
in 1955, but was higher than in any other 
year since 1950. Declines in profit margins 
from 1955 to 1956 were reported mainly in 
industries in which production was curtailed 
either because of work stoppages, such as 
occurred in the iron and steel and electrical 
machinery industries, or because of reduced 
consumer buying, such as affected the motor 
vehicles and certain building materials in- 
dustries. 

Reflecting the predominance of large 
producing units in most industries where 
profit margins declined last year, the ratio 
of profits to sales declined for large manu- 
facturing corporations as a group. Profit 
margins for small manufacturing companies, 
in contrast, increased. Data now available 
for the first quarter of 1957 indicate that 
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profit margins of manufacturing corpora- 
tions continued at the levels of late 1956. 

Liquid assets. With Federal income tax 
payments concentrated in March and June, 
corporations in recent years have reduced 
their holdings of cash and United States 
Government securities in the first half of the 
year, and added to them in the second half. 
Reductions in liquid asset balances in 
1957 appear to have been moderate, espe- 
cially in comparison with the decline of 
nearly $8 billion in the first half of 1956. 
Corporate accumulation of liquid assets in 
the second half of 1956 was also smaller 
than a year earlier. In part, more moderate 
seasonal fluctuations in corporate liquid as- 
set holdings over the past twelve months 
reflect the trend toward a more even distri- 
bution of scheduled tax payments. 

Corporate liquidity, as measured by the 
ratio of cash and United States Government 
securities to total current liabilities, has 
probably declined somewhat further since 
the end of 1956. In the first half of last 
year, the ratio fell sharply, from 54 to 48 
per cent. 


EXTERNAL FINANCING 


Total business borrowing has continued in 
large volume this year, as a rise in financing 
through security flotations has offset the re- 
duction in borrowing from commercial 
banks. The volume of corporate security 
issues was nearly one-third larger in the 
first half of 1957 than the previous record 
volume of a year ago. Business loans at 
commercial banks, on the other hand, rose 
only $100 million in the first five months 
of 1957, compared with an increase of $1.6 
billion in the same months of 1956. In 
many earlier years, business loans had de- 
clined over these months. 
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BUSINESS FINANCING IN EARLY 1957 





Bank loans. In early 1957, as in early 
1956, business loans at commercial banks 
declined in January and rose sharply around 
the corporate income tax payment date in 
March. The decline in January this year, 
which followed a large increase in loans in 
December, was more than double the de- 
cline a year earlier. Loan expansion in 
March 1957, while substantial, was some- 
what less than in March 1956, when cor- 
porate income tax payments were larger. 
Business loans declined slightly in April and 
May this year, in contrast to an increase 
over this two-month period in each of the 
two preceding years. 

Moderate growth in bank loans to busi- 
ness this year reflects reduced use of bank 
credit by most major industrial groups. In- 
formation available from a sample of weekly 
reporting banks, shown in the chart, indi- 
cates that metal manufacturers borrowed 
only two-thirds as much this year as in the 
first five months of 1956, when substantial 
inventory accumulation, sharp increases in 
capital spending, and a record volume of tax 
payments exerted heavy pressure on availa- 
ble funds. Petroleum, chemical, and rubber 
companies borrowed only one-third as much 
as last year. Reduced loan expansion has 
been accompanied by a larger volume of 
security issues in these industries. 

Among industries that generally repay 
bank debt in the early months of the year, 
such as food processors and commodity 
dealers, loan repayments were exceptionally 
heavy this year. Seasonal borrowing by 


these industries in late 1956 was also much 
larger than usual. 

Public utilities borrowed less from banks 
around the March income tax date this year 
than in 1956, but over the full five month 
period, January-May, their bank loan ex- 




































































1400 
| METALS MANUFACTURERS / 
; / 
. 4 
- + woo 
- — soo 
r 
~ + 600 
i + 400 
- — 200 
— i 
i | | 1 | 
FUEL, CHEMICAL, AND 
RUBBER PRODUCERS a ace 
4 —S— =< ai . 
we + 200 
r - al 4 
a + 
9 7 
| 1 1 | | 2 
A 400 
PUBLIC UTILITIES Pe y 
ff Wins | 200 
— 7 + 
7 ° 
- 
j | | 1 | 
: 
200 
400 
| SALES FINANCE COMPANIES _| 300 
r 4 
rr + 
° 
- 
\ J 
i. + 200 
> — 
on™ ~ 4 
' \ - ~-- 
V7 
_i | 1 | j 600 
JAN. Fes. mar. ape. MAY JUNE 
Note.—Monthly changes in large loans ee 74 sample 
of more than 200 og ! sopoeung oe ~» -+ 1956 are 
cumulative from Dec. 28, 1955; 1957, from . 26, 1956. 








620 


pansion was about one-tenth greater than 
last year. Sales finance companies have 
also increased their use of bank credit in 
1957. In the early months of 1956, finance 
companies repaid bank debt, on balance. 

Security issues. Corporate security issues 
for new capital in the first six months are 
estimated at a record volume of about $6.5 
billion, compared with $5 billion in the same 
months of 1956. The volume of new issues 
was particularly heavy in the first quarter of 
this year, when almost $3.5 billion of new 
securities were offered. In recent months, 
the new issue volume has been somewhat 
smaller, though still large in comparison 
with earlier periods. 

Financing by public utility industries has 
accounted for almost half of all corporate 
security offerings this year, a greater propor- 
tion than in 1955 or 1956. Reflecting a 
sharp expansion in planned capital spending 
programs of utility companies, as well as 
their practice of financing a major share of 
capital outlays through security issues, the 
- volume of new securities offered by utility 
companies has been half again as large as 
in 1956. 

Security flotations by manufacturing 
companies have also exceeded last year. 


STOCK AND BOND YIELDS 


Per cent per annum 
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Large increases in capital market financing 
have occurred in the metals and petroleum 
industries where bank loan expansion has 
been more moderate than in 1956. Finance 
companies, on the other hand, have reduced 
the volume of their security flotations, and 
met more of their financing needs this year 
through bank loans. 

As has been typical of corporate financ- 
ing throughout the postwar period, flota- 
tions of debt securities have accounted for 
the bulk of all new security offerings thus 
far in 1957. Offerings of common stock 
have been in larger volume than last year, 
and have accounted for a greater proportion 
of all security flotations, but offerings of 
preferred stock have been relatively less im- 
portant than a year ago. All of the increase 
in new corporate bond issues has been in 
issues Offered for public sale, rather than in 
securities placed directly with institutional 
investors. 

Despite the record volume of publicly 
offered debt this year, market yields on cor- 
porate bonds declined in January and Feb- 
ruary and did not return to their previous 
peaks until early June. In part, the excel- 
lent market reception accorded corporate 
bond flotations in the early months of 1957 
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BUSINESS FINANCING IN EARLY 1957 


reflected the availability of a large volume 
of funds withdrawn from other investments. 
Net redemptions of United States savings 
bonds, for example, amounted to $700 mil- 
lion, compared with $200 million in the 
first quarter of last year. The narrow spread 
between stock and bond yields also en- 
couraged the flow of investment funds into 
the corporate bond market. 

At the beginning of the year, the spread 
between bond and stock yields was the nar- 
rowest in the postwar period, as can be seen 
from the chart. The spread widened over 
the first quarter of the year, as yields on 
high-grade outstanding corporate bonds 
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dropped from 3.79 to 3.66 per cent, while 
yields on common stocks increased. 

Since March, the yield spread has nar- 
rowed again. Renewed optimism in the 
stock market has resulted in an increase in 
common stock prices and a decline in com- 
mon stock yields. At the same time, con- 
tinued heavy flotations of corporate bonds 
have pressed against the available supply of 
investment funds, and yields on new bond 
issues have risen sharply. Yields on out- 
standing bonds have also increased, and 
reached a new postwar peak in mid-June, 
but the spread between new and outstanding 
bonds has widened considerably. 























Survey of Common 





Trust Funds, 1956 























THE AGGREGATE MARKET VALUE of the 
investment holdings of 243 common trust 
funds at the end of 1956 was $1,974 
million. Holdings increased $106 million 
during the year, or less than half the growth 
in the preceding 12-month period. The 
smaller expansion in 1956 resulted from 
smaller additions from new participations, 
larger withdrawals, and from a net decline 
in the market value of investments in con- 
trast with appreciation in 1955. These are 
the findings of the second Annual Survey 
of Common Trust Funds conducted by the 
Board of Governors of the Federal Reserve 
System as part of a program to provide in- 
formation concerning the uses made of 
principal accumulations of savings.’ 

The 1956 Survey was expanded to in- 
clude all common trust funds operated by 
banks and trust companies in the United 
States and possessions administered under 
subsection (c) of Section 17 of Regulation 
F; complete coverage was obtained. Funds 
not included in the 1955 Survey—the 24 
funds in operation less than 12 months on 
January 31, 1956, and two Hawaiian funds 
—have been included in the 1956 Survey. 

The terminal date for each fund in the 
current Survey was the valuation date fall- 
ing in the fourth quarter of the calendar 
year. Accordingly, figures for 51 funds that 
reported as of their January 1956 valuation 
date in the 1955 Survey cover only a nine- 
month period in the current Survey. In 


* This article was prepared by Robert L. Hill of the 
Board's Division of Bank Operations with the collab- 
oration of the Division of Examinations. Results of 
the first Survey appeared in the BULLETIN for August 
1956, pp. 800-805. 
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future surveys the reporting period of funds 
other than new ones will cover 12 months. 
Holdings of funds that began operations 
during 1956 are included in tabulations of 
end-of-year figures and also in the tabula- 
tions of purchases and sales; the cash and 
United States Government nonmarketable 
securities contributed by the participating 
accounts on the starting date of the new 
funds are included in the tabulations of net 
additions to principal. 

For classification purposes, a discretion- 
ary common trust fund is one in which all 
investments are made in the discretion of 
the trustee. Such investment power may 
be derived from a State statute (e.g., based 
on the prudent-man principle) or from the 
instruments creating the individual fiduciary 
accounts investing in the common trust 
fund. A legal common trust fund is one 
in which all or part of its investments are 
restricted to specific investments or classes 
of investments designated by a State statute 
as legal for the investment of trust funds, 
or one in which investment in nonlegal 
securities is limited by statute to a given per- 
centage of the fund. The limitations on 
their investments in nonlegal securities range 
from 30 per cent to 50 per cent of the mar- 
ket value (in one State, inventory value) of 
the fund.* The majority of the funds classi- 

* There are only two funds in the Survey operating 
under statutes requiring a minimum of 50 per cent of 
the investments to be in legal investments. These 
funds are classified as legal although technically 50 
per cent of such funds may be invested in the dis- 
cretion of the trustee; to insure compliance with the 


law, over half of the assets of such funds are held 
in legal investments. 
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SURVEY OF COMMON TRUST FUNDS, 1956 








TABLE 1 


INVESTMENT HOLDINGS, PURCHASES, AND SALES OF COMMON TRUST FuUNDs, 1956 * 


[Dollar amounts in millions] 





Type of holding? 











Total holdings (including principal cash)........ pendcebeveecnaaneeeat 
Bonds, notes, and certificates—total...........cccccccccccecsccccess 


ey rng oecuccercedsdvesagadeanheebasiees 
Marketable, maturing: 
I 6 dna cov bow dedt dened oer aecgnseetebies 
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ten enedeisnesetouabhbenwabeese 


Sate Get MON MIE oes c ccc cccccccevsecceséonscoeses 


ce ccc ccwtscunicdctasdcoeduyevoseeaws 
cs dndesccensosgevenssnestesasendepeavabind 
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Holdings, at Holdings, at 
end of 1955 Cost of | Proceeds | end of 1956 
purchases | from sales 

and other and 
At As per- acqui- redemp- At As per- 
market centage sitions tions market centage 
value of total value of total 
$1, 868.7 100.0 $357.6 $244.9 ($1,974.4 100.0 
712.0 38.1 226.1 160.2 735.1 37.2 
322.2 | 17.2 85.2 121.4 278.5 14.1 
4.7 | 3 35.1 34.3 5.7 3 
135.0 | Pe 42.1 54.2 115.3 5.8 
182.5 | 9.8 8.0 32.9 157.5 8.0 
31.2 1.7 14.8 2.0 39.4 2.0 
338.5 18.1 109.0 26.4 391.4 19.8 
79.9 4.3 30.9 12.5 93.4 4.7 
166.0 8.9 52.9 9.4 192.8 9.8 
47.1 2.5 13.4 ‘9 54.3 2.8 
45.5 2.4 11.7 2.5 50.9 2.6 
20.0 1.1 17.2 10.4 25.8 1.3 
214.1 11.5 39.2 18.6 209.2 10.6 
108.1 5.8 19.9 13.3 101.4 5.1 
87.8 4.7 17.2 3.4 91.5 4.6 
4.9 on 6 on 4.6 - 
5.8 a -7 on 5.5 3 
7.2 4 .8 a 6.2 3 
of (4) (5) 3 (5) (4) 
910.9 48.7 80.4 61.4 985.1 49.9 
561.3 30.0 48.3 41.6 626.0 31.7 
189.5 10.1 17.0 8.2 201.0 10.2 
13.8 eS 1.6 x 14.6 . 
93.6 5.0 7.9 6.9 91.8 4.6 
42.5 3.9 3.0 39.1 2.0 
10.4 6 1.6 1.5 12.6 6 
20.0 1.1 11.5 4.5 27.0 1.4 
-6 | (4) me a a (4) 
11.1 . a eee eee 17.4 9 




















1 Survey of common trust funds operated under Sec. 17(c) of 
Regulation F of Board of Governors. Except for funds that reported 
as of a January 1956 valuation date in the 1955 Survey and funds be- 
ginning operation during 1956, data are for 12 months; terminal dates 
range from Oct. 1, 1956, through Dec. 31, 1956. The 1955 figures 
shown above include data for funds excluded from end-of-period 
figures published in the 1955 Survey (funds in operation less than 
12 months on Jan. 31, 1956, and funds in United States possessions) 
and minor statistical revisions. 

2 Nonmarketable U. S. Government securities are valued at cost 
and other holdings at market value. Purchases are shown at cost 


fied as legal in this Survey are of the limited 
type. A special common trust fund is one 
that is restricted by plan or institutional pol- 
icy to one type or class of investment, i.e., 
fixed-income investments, bonds, or com- 
mon stocks; it may be either discretionary 
or legal. 


INVESTMENT ACTIVITY 


Gross investment transactions of common 
trust funds, shown in Table 1, totaled $603 


and sales at proceeds realized. Conversions and exchanges of 
securities are treated as sales of securities surrendered and purchases 
of securities received. Stock rights held at beginning or end of 
reporting period are included in appropriate investment category at 
market value. Proceeds from sales of such rights are included in 
proceeds from sales of securities during period. Details may not 
add to totals because of rounding. 

3 Quasi-Government agencies, and Canadian government and 
corporations. 

4 Less than .05 of one per cent. 

5 Less than $50,000. 


million in 1956 as compared with $578 mil- 
lion in 1955; purchases were practically 
unchanged, but sales and redemptions 
were larger than in the preceding year. 
There was a decline in the activity or turn- 
over of the aggregate portfolio, although 
bond turnover was greater than during the 
earlier period.* The higher turnover of 

* For this purpose, activity or turnover is measured 
by dividing the average of gross purchases and gross 


sales by the average of holdings at the beginning and 
end of the reporting period. 
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bonds resulted largely from the practice of | other classes of investment, as indicated by was 
using United States Government securities the estimated distribution of new money the 
as temporary investments; however, there coming into the funds during 1956. 555 
also appeared to be some movement out of The net amount of new money coming in b 
United States Government securities into into the common trust funds during 1956 17] 
cent 
TABLE 2 cou! 
MARKET VALUE OF INVESTMENT HOLDINGS OF COMMON TRUST FUNDS, BY TYPE OF FUND, 1955-56’ Con 
[In millions of dollars] decl 
ee aes a eae ees aia a and 
Special funds | 
Diversified discretionary | Diversified legal |___ ae a ia Oar 
All funds funds funds 
Discretionary | Legal vest 
Type of holding 2 aa ~ a Pon | he ee ee eo ee ee ee, eee ; 
a | In- | | In- | In- | In- | In- mal 
crease, | crease, crease, crease, | crease, 
1956 1955 or de- 1956 1955 or de- | 1956 | 1955 or de- | 1956 |1955| or de- |1956,1955, or de- 
crease | | crease crease crease | crease GR¢ 
(=) {-) (—) | (-—) | (-) 
a0. 9 RRS SO: ORD mere He Sie Bag Nev 
Total holdings... . .. .|1,974.4)1,868.7| 105.7]1,565.2,1,486.0 79 .2\294.5|292.2 2.3,104.0/82.5| 21.510.7 7.9 2.8 Stat 
Bonds, notes, and certificates 
ve ntiass ean 735.1; 712.0 23.1} 532.3) 518.7 13.5|143.8)145.9| -—2.1 50.4/41.1 9.28 6.2 Rhe 
U. S. Govt.... ay ae 278.5; 322.2; —43.7] 200.9} 235.8) —34.9| 63.6) 74.0) —10.5| 8.8) 9.3 —.5| 5.2) 3.1 2.1 
State and political subdivi- re 
i : ‘ — 39.4 31.2 8.2 21.2 18.4 2.8) 5.0) 4.4 .6| 10.9) 7.3 3.6) 2.3) 1.1 1.2 Pp 
Domestic corporate....... 391.4) 338.5 $2.9] 292.1; 249.4 42.7) 69.9 64.3 5.6| 28.6,23.4 5.31 8 8.3 — .8 Th 
Ss vandedbans6secsede 25.8 20.0 5.8 18.1 15.2 oF Dem Dea 2.85 2.0 1.2 8| .4 .4 —.1 I 
Stocks—total.......... 1,194.31,125.0| 69.3]1,005.9| 947.9 58 .0,140.1/138.9 1.2) 46.4 36.8 9.6 1.9 1.4 & wel 
Ss thn ekbedne ode an 209.2} 214.1 —4.9 161.0 166.3 —5.3| 44.7) 45.7 —1.0) 2.7) 1.1 1.3 8 9 —.1 
WI, « ciabinc acdc cieoiac 985.1} 910.9) .74.1] 844.8] 781.6} 63.3) 95.5) 93.2 2.3| 43.7/35.7 8.0| 1.1) .5 .6 Tal 
Real estate loans and savings 
accounts........ a ee 27.7 20.6 7.4 15.9 12.8 3.1) 5.3) 4.1 5 6.5 3.7 2.7 1 (4) (4) 
Principal cash............. 17.4 11.1 6.3 11.1 6.7 4.4, 5§.2) 3.2 2.1 9 9 - on a —.2 
Factors affecting change during a ' | * ioe _— 
year - 
Net additions to principal 
funds. a bis ea eh eaeee >: Pe neces eS er SS ee Seer _* ian wid ae . 3.6 
Net decline in market value of 
is inane owes mens’ —e coekd 2 ee err * ae eee 5 oa ro 8 
Net realized capital gains... .. SE ee 2 ae eee ik eee ; , (4) 
! See Table 1, note 1. 3 See Table 1, note 3. 
2 See Table 1, note 2. 4 Less than $50,000. 
TABLE 3 ton 
« 
SizE DISTRIBUTION OF COMMON TRUST FuNDs, 1956 * 1¢ 
[Dollar amounts in millions] 1' 
1° 
i ate ee To 77 ee ott Sra ee oe ) ea es we | Ts 1° 
All Diversified Diversified Special If 
Size of fund funds discretionary funds | legal funds | funds ' 1! 
(total holdings, — ) SS ‘ 
in millions of dollars)? | 
Total : Total | Total Total 1 
Number | holdings Number holdings | Number holdings Number | holdings 1' 
| | 1 
| 1 
PE ccu crn oneness sae 243 $1,974.4 156 $1, 565.2 | 54 $294.5 33 $114.7 
1 
| Ee 51 24.5 22 | 10.7 14 7.3 15 6.5 1 
MANE esdiaecebeocssebaus 43 63.5 27 | 41.8 10 14.2 6 7.4 1 
i tide teed kined man aad 58 | 194.1 43 142.2 11 40.6 a 11.4 1 
on aaa 8 eth 06 Xnikite ed 37 261.4 25 183.9 7 45.7 5 31.8 l 
dicey besndseskseds 35 546.1 20 301.8 | 12 186.8 | 3 57.6 
- See ase 12 3 12 | SS EES ee TPC Peres Sees eee ee Pen 1 
ncaa nam en aeedaled 7 478.6 7 MEN Kasecnusatucnincsacts su ielh ¢cdoy SbSe0sEs so ¥ebn cere 1 
| 1 
Tt 1 


1 See Table 1, note 1. 2 See Table 1, note 2. 
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was $119 million, $26 million less than in 
the preceding period. It is estimated that 
55 per cent of this new money was invested 
in bonds, 16 per cent in common stocks, 
17 per cent in preferred stocks, and 6 per 
cent in real estate loans and savings ac- 
counts, while 5 per cent was held in cash. 
Compared with 1955, this represented a 
decline in the proportion invested in bonds 
and an increase in cash holdings, real estate 
loans, and savings accounts; proportions in- 
vested in preferred and common stocks re- 
mained approximately the same. 


GROWTH 


New funds were started during 1956 in five 
States—Arizona, Arkansas, North Dakota, 
Rhode Island, and South Carolina—that 
previously had no common trust funds. 
Throughout the United States 21 new funds 
were created during the year, as shown in 
Table 4; their aggregate holdings at the year- 


TABLE 4 


STARTING DATES OF COMMON TRUST FUNDS 





























Discretionary Legal 
| Special | Special 
Year Total . : 
versi- | Fixed- Cais omit Fixed- | aie 
fied | income onan fied | income om 
invest- invest 

par | stock cnent stock 

Dv ness 231 156] 13 | 1 | s@] 8 | 1 
1956.. 21 8 3 1 5 “sa 
1955.. 25 14 2 3 5 By  Tebhasies 

1954... 23 13 2 1 OS Sasnesae 1 
1953.. 35 23 4 3 a Se 
1952 20 12 1 2 aes 
1951 20 BO: tas vlan vale sane 4 a eee 
1950.. 22 OS eR Aes Baa ee 
. 14 a 8 ee, Peer oo ee ae 
= x a ae ae Bes a 
, 16 ae Seer 3 D . Bie etewe 
1946. 3 eS 2 een Re ea See 
Pee 12 DP hececatonetetns jet SCOP eR poe 
1944. 6 4 - Eo eee 2 ae errr 
1943. l 2 ee SA ee es eee 
1942. 5 | ee 1 - Beosnenecheeeuns 
1941..... 5 Gee AS See Ceneereee Omer eee 
ee ee ee: eee Seer 
1939... 2 See eer ea Pere 
a eae eee Sere Mae See ee 
1937. D Becdhuslacecughss érsatscces 1 are 








end amounted to $20 million. On December 
31, 1956, there were 243 funds operating in 
40 of the 49 jurisdictions (47 States, the Dis- 
trict of Columbia, and Hawaii) that permit 
common trust funds. The number of fiduci- 
ary accounts that have been invested in these 
common trust funds increased approxi- 
mately 8,000 during the year and totaled 
nearly 93,000 at the end of the period. 

The size of individual funds, in general, 
changed little during 1956, although the 
market value of a larger number of funds 
decreased during 1956 than in 1955. This 
was due largely to the decline in market 
value of fixed-income assets as evidenced by 
the relatively larger decrease in market value 
of legal funds. Most legal funds are re- 
stricted by State law in the amount that may 
be invested in common stocks; on the other 
hand, discretionary funds are without statu- 


TABLE 5 


COMMON TRUST FUNDS AND THEIR INVESTMENT 
Ho.pincs, By CLASS OF BANK, 19567 














a aoe SS 
| Market 
bets | am value of 
Class of bank ber of | ber of on ‘ 
funds | banks Sons of 
dollars) 
pS ae ee rae 243 195 1,974 
Diversified discretionary............ 156 152 1,565 
SE CG sa 6 6.09:9-06.060c0ecer 54 53 294 
Ps ste bckediwe tecdiouse ans 33 24 115 
State member banks, total............ 97 70 1,286 
Diversified discretionary............ 60 58 1,005 
UO” a ae 31 30 253 
RE a, SA Ae oe Se 6 | 4 29 
National banks, total................ 108 | 95 | 460 
Diversified discretionary............ 76 74 «| 385 
ree re 19 | 19 | 38 
REE eer ore rrr r ere o S| 38 
Insured nonmember banks, total. ..... + A ee | 31 
Diversified discretionary............ 10 | 10 | 21 
Diversified legal................... _) ol 4 
Ps nce nvesedeccevevcceussenes 7 4 5 | 6 
Noninsured nonmember banks, total. . 17 13 197 
Diversified discretionary............ 10 | 10 | 154 
ETT SY ES, A Semis 
Ay eS aor 7 4 43 





1 See Table 1, note 1. 

2 Details do not add to totals because some banks operate two or 
more funds. 

3} See Table 1, note 2. 
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tory limitation. In the aggregate, common 
stocks accounted for 32 per cent of the 
assets of diversified legal funds as compared 
with 54 per cent of the assets of diversified 
discretionary funds. 

In recent years eight banks have estab- 
lished “dual funds,” one of which is invested 
primarily in fixed-income assets and the 
other in common stocks. Such arrange- 
ments permit participation in either or both 
funds in accordance with the needs and 
requirements of the individual fiduciary 
accounts. Dual funds are classified as 
special funds in the Survey. 


DISTRIBUTION 


During the two years covered by the Sur- 
veys, the number of common trust funds 


increased in all geographic sectors. During 
1956 the largest numbers of new funds— 
seven and five—were started in Pennsyl- 
vania and California, respectively. 

Approximately 60 per cent of the com- 
mon trust fund assets are held by funds in 
the Boston, New York, and Philadelphia 
Federal Reserve Districts; these funds 
comprise 44 per cent of the total number 
of funds, as shown in Table 6. In a dollar- 
size ranking of States, Pennsylvania is 
largest, with common trust fund assets 
totaling $567 million; New York second, 
with $430 million; and Massachusetts third, 
with $175 million. These three States rank 
in the same order in terms of number of 
funds—with 38, 37, and 17 funds, respec- 
tively, as shown in Table 7. 



































TABLE 6 
TYPES OF COMMON TRUST FUNDS AND INVESTMENT HOLDINGS, BY FEDERAL RESERVE District, 1956* 
[Dollar amounts in millions] 
Number of funds Bonds, notes, and certificates Stocks 
: Special , State Real . 
Federal Reserve — be U. s. | and | estate | oe. 
district dis | Diver- “eo - >: | polit- | Cor- loans, | “!P# 
is- : | Tye. | ings Gov- | *: All . Pre- | Com- cash 
Total | cre. | sified | Dis- | Total | gen. | ical | PO- | other | Total |terred| mon | *° 
: | legal cre- | Legal sub- | rate ah 
tion- | ems | ment | Givi- 
=e ary sion 
| j 
| | | | 
All districts. ...... 243 156 | 54 24 9 $1 ,974.41$735 .1]$278.5| $39.4/$391.4) $25.8/$1, 194.3 $209 .2/$985.1| $27.7) $17.4 
ee 30 29 D iS iceeulcaeated 235.1] 78.9 8.4 @) 37.4) 3.1 153.3} 10.5) 142.8 7 2.2 
New York........ 42 21 20 of pee 447.51} 210.0 590) () | 143.5) 7.5} 232.2] 25.3) 206.9 1.5} 3.8 
Philadelphia...... . 34 15 17 1 1 501.4) 141.3] 79.4) 17.2) 40.0) 4.7] 354.5] 111.9) 242.6 @) | 5.6 
Cleveland......... 20 9 6 3 | 2 189.7] 80.8] 23 I 20.3) 33.0) 77 106.9] 24.8) 82.0) (3) 2.0 
Richmond........ 28 20 ss 2 2 | 144.5] 47.7] 18.9) 1.1) 26.7] 9) 83.0 2 tum Ue ie 
a ats cnmed 16 ff ee 3 1 | 46.9) 17.8 $.1) .2| 12.0) 4 27.7 7.2) 20.5 1.3 _ 
“eR Sp Raat 21 14 5 1 1 | 92.9] 42.6] 16.7 tr ¢ oe 49.3 5.6, 43.7 4 an 
a il 7 | | D Breeaes | 116.6) 45.2 .5| oe & aa 67.9 1.9) 66.0 3.4 A 
| | | | | 
Minneapolis. ..... 5 2h § | 1 1 | 2.2 648 £H...... | 4.1} @) 7.1 a. * 2 3 
Kansas City.......] 11 © ‘Evadene 2 | 1 40.9) 13.7 6.7) 1 5 1.4) 21.0 2.6) 18.3 6.0 _ 
Re 6 a |rveseelereees 21.1 6.7 | ae 3.3 an 13.7 2.5) 11.2 x sa 
San Francisco..... 19 i ea 6 | heehee | 124.5] 44.3 ee | 26.3 1.4 77.8 7.0| 70.8 1.2 1.3 














1 See Table 1, note 1. 
2 See Table 1, note 2. 


3 Less than $50,000. 
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TABLE 7 


STATE DISTRIBUTION OF COMMON TRUST FUNDS, BY TYPE, 1956" 























Number of funds Number of funds 
State, with year of , State, with year of | ‘ 
legalization of common Diver- — Special legalization of common Diver- Diver. | Special 
trust funds sified | “vo trust funds sified | “1ver- 
Total : s Total : sified 
discre- legal | Discre- discre- legal | Discre- | 
tionary tionary Legal tionary tionary Legal 
40 States, incl. D. C. and New Hampshire (1953)... 2 1 Renee Snes 
SD Gis ob Hiteccndsen nd 243 156 54 24 9 New Jersey (1945)....... 6 2 SET, Oe ee 
New York (1937)........ 37 17 a 2 6m | Dikeskas 
Alabama (1943)............ 3 2 ere eee 1 North Carolina (1939) 7 Be! Badeaen > 3) ie cawice 
Arizona (1941)..........+.- 1 RS Se Serr North Dakota (1955)....] 1 ]....... EB  fevecwncdsconnss 
EE 1 2 ae ers Sea 
California (1947)........... y w adesns Cr er GPG ncsscccesess ry 7 fel EER Cee 
Colorado (1947)..........++ 6 eee 1 Oklahoma (1949)........ 2 De Bidaveea Saati dbsaes 
Oregon (1951)........... 1  Cildeghs PTE Haren 
Connecticut (1943).......... 9 aa ee Sener Pennsylvania (1939)...... 38 12 19 4 3 
Delaware (1935)............ 3 D. Riehkae sgh vesdendeewe sed Rhode Island (1956)..... 2 B~ Bedeveveledeoen ts dedese 
Dist. of Columbia (1949). ... 4 2 =. Bxceasediessnnne 
PE céccecccecese 4 P enweesi a: (edarees South Carolina (1955).... a Bisewn ec a: Biasecedeentshs 
Georgia (1943)...........6- 5 | eee ee T ae 6 = Teeadees SB. Grtceves 
ee 6 S ‘Binsccsciee sede vebeetn 
Gc ccccccvesesee 6 7 eee Serer Se? Caer ececccees 1 1 EE AEE Ny 
SS. re OG Beestens  Mencetssivdetned Vermont (1933)......... 1 a oe eee leh eae 
Kentucky (1938)...........+. 2 i RE FR err 
_ N  - eSeee ees 3 ao. Exenceveieasehbebes ccoce, VE chowcdoee 8 . Dteads S Bivetess 
Maryland (1945)............ 7 ee STS Fe 2 Washington (1943)....... 3 at A eee. ae 
West Virginia (1943)..... 1 ae Gage Sere 
Massachusetts (1941)........ 17 GF baddies velemevvedbitédoess Wisconsin (1943)........ 5  Rinewees 1 1 
Michigan (1941)...........- 5 7S Ee eee 
Minnesota (1937)... . on 4 a TET: 1 1 Se + err tales @’ tdsdekee 
Missouri (1940)2. . ot 7 7 Seance: 3 peeueiee 
Nebraska (1953)..........+. 1 i Se hee ike at 



































1 See Table 1, note 1. 


2 By court decision; legislation was enacted in 1955. 
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CONSUMERS PURCHASED about as many 
new and existing houses in 1956 as in 1955, 
but somewhat fewer major household goods, 
according to the Survey of Consumer Fi- 
nances. Purchases of new and used auto- 
mobiles declined sharply from the record 
levels established in 1955, but exceeded 
those in any earlier year. In dollar amounts, 
purchasers of houses, automobiles, and 
major household equipment spent more in 
1956 on the average than a year earlier.’ 

The number of consumers owning homes 
and automobiles increased from 1955 to 
1956, continuing the steady rise that has 
prevailed throughout most of the postwar 
period. The number of home owners in- 
creased about two-fifths from early 1949 to 
early 1957, and the proportion of all spend- 
ing units owning homes increased from 44 to 
54 per cent.’ 

Automobile ownership has also become 


* This is the second of a series of articles presenting 
the findings of the 1957 Survey of Consumer Finances 
conducted by the Board of Governors of the Federal 
Reserve System in cooperation with the Survey Re- 
search Center of the University of Michigan. The 
first article appeared in the March Federal Reserve 
BULLETIN. The present article was prepared by AIl- 
fred P. Johnson of the Consumer Credit and Finances 
Section of the Board’s Division of Research and 
Statistics. Work at the Survey Research Center was 
under the supervision of James N. Morgan. 


* A spending unit, as defined in the Survey, consists 
of all related persons living together who pool their 
incomes. Husband and wife and children under 18 
living at home are always considered to be members 
of the same spending unit. Other related persons in 
the household are separate spending units if they earn 
more than $15 per week and do not pool their in- 
comes. 


more widespread. The proportion both of 
spending units owning one car and of those 
Owning two or more cars increased sub- 
stantially from early 1949 to early 1957. 
Early this year, consumers not only owned 
a larger number of cars, but owned on the 
average much newer and better equipped 
cars than in early 1949. 

Consumer purchases of homes, auto- 
mobiles, and household durable goods dur- 
ing the last decade have been accompanied 
by a sharp rise in consumer debt. The pro- 
portion of all spending units with mortgage 
debt increased from one-fifth to three-tenths 
from early 1949 to early 1957, while the 
proportion with short- and intermediate-term 
consumer instalment debt rose from one- 
fifth to almost one-half. The average debt 
owed also rose markedly. 


HOUSES 


About 5 per cent of all nonfarm spending 
units purchased houses for their own oc- 
cupancy in 1956, according to the Survey 
of Consumer Finances. Two-thirds of these 
purchases were existing houses. One-third 
of the consumers who bought new and exist- 
ing houses in 1956 sold another house at the 
time of the purchase. These consumers 
bought higher priced houses than other pur- 
chasers. As might be expected, the propor- 
tion that sold another house at time of pur- 
chase increased with the age and income of 
the head of the spending unit. 

The median (middlemost) income of 
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purchasers of new and existing homes in 
1956 was $5,640. Purchasers paid a 
median price of $12,000, compared with a 
median price of $10,000 in 1955. As in 
other recent years, more than four-fifths of 
the purchasers incurred mortgage debt. In 
early 1957, the median mortgage debt of 
1956 purchasers who used credit was 
$8,500. ° 

Changes in the market for houses. Through- 
out most of the period since World War II 
the demand for housing has been at high 
levels. One factor underlying this demand 
has been the backlog of housing needs car- 
ried over from the depressed 1930’s and the 
war years of the 1940’s. Population in- 
creases, a high rate of family formation, 
mobility of families, movement to larger, 
better equipped homes, access to mortgage 
credit on liberal terms, and rising consumer 
incomes have also been important. 


TABLE 1 


INCOME OF NONFARM SPENDING UNITS AND HOUSE 
PURCHASERS, 1947-49 AND 1954-56 


[Percentage distribution] 





House 


Spending units purchasers? 


Income before taxes 























in 1954-56 dollars! 
1954-56] 1947-49] 1954-56] 1947-49 
Under $3,000........ 34 46 12 25 
$3,000-$4,999....... 28 32 27 42 
$5,000-$7,499....... 23 14 | 37 21 
$7,500 and over...... 15 8 | 24 12 
All income groups.} 100 | 100 | 100 | 100 
Median *............ $4,140 |$3,210 |$5,740 |$4,060 
| | 








1 Income refers to total money income before taxes. Figures are 
based on average income for 1947-49 and for 1954-56, with those for 
1947-49 converted to 1954—56 dollars by adjusting reported incomes 
in accordance with changes in the Bureau of Labor Statistics index 
of consumer prices. 

2 Includes purchases of new and existing houses. 

3 Interpolated from bracket amounts. 


*It should be emphasized that the data relating to 
house purchasers in 1956 are based on an extremely 
small sample and, therefore, that the sampling errors 
associated with these estimates are relatively large. 





The upward shift in income distributions 
of all nonfarm spending units and of house 
purchasers, shown in Table 1, has been asso- 
ciated with the general rise in consumer 
income. After allowing for changes in the 
level of consumer prices, the proportion of 
all nonfarm spending units receiving the 
equivalent of $5,000 or more in 1954-56 
dollars increased from one-fifth in 1947-49 
to almost two-fifths in 1954-56. 

Purchasers of nonfarm houses in the 
1954-56 period also had substantially larger 
incomes than their counterparts in the early 
postwar period, measured in terms of 1954- 
56 dollars. The proportion of house pur- 
chasers with incomes, thus measured, of 
$5,000 and over increased from one-third in 
1947-49 to three-fifths in 1954-56.* 

Prices (in current dollars) of new and 
existing houses have increased markedly 
since the early postwar period. Table 2 
shows that only one-fourth of the spending 
units that purchased houses in 1947-49 paid 
$10,000 or more, compared with about 
three-fifths of all nonfarm spending units 
that purchased houses during 1954-56. The 
price advance has differed for new and 
existing houses. In the new house market, 
higher prices have reflected steady increases 
in construction costs, which totaled about 
one-fourth between 1948 and 1956, and 
the building of larger, better equipped 
houses. For existing houses, most of the 
price rise occurred between 1947 and 1952; 
since then existing house prices have shown 
relatively little change. 


‘House purchase estimates for any one year are 
subject to relatively large sampling errors because of 
the small number of house purchasers included in the 
Survey sample for each year. In order to reduce 
sampling errors somewhat, data for house purchasers 
were combined and averages for two periods—1947-49 
and 1954-56—were used. The house purchase esti- 
mates were based on about 450 cases in each 3-year 
period. 
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TABLE 2 


House PURCHASES CLASSIFIED BY PRICE AND 
MortTGaAGE Dest, 1947-49 ano 1954-56’ 


[Percentage distribution of new and existing nonfarm houses 











purchased] 
Price Mortgage debt 
Amount ———— —_———— | OY 
1934-56 1947-49 1954-56 1947-49 
is paccdcereemodewens cs leseeges 16 | 22 
ER sw xciken awd 14 | 34 17 | 36 
$5,000-$7,499....... 12 19 20 22 
$7,500-$9,999....... 14 18 18 | 10 
$10,000-$14,999..... 35 | 18 24 7 
$15,000 and over..... 25 7) 5 (*) 
Not ascertained...... () 2 (*) 3 
——————} 
ae 100 100 100 , 100 
Median ‘............ $11,390) $6,970 | $7,920 | $5,070 





! Figures are based on averages of estimates of new and existing 
house prices and mortgage debt in 1947-49 and 1954-56. Debt is 
mortgage debt outstanding at time of interview (early in the year 
following year of purchase). 

2 No cases reported or less than one-half of | per cent. 

3} Amount assigned, not determined in interview 

4 Interpolated from bracket amounts 


Larger mortgage debts were incurred by 
nonfarm house purchasers in 1954-56 than 
in 1947-49. About three-tenths of the pur- 
chasers in the recent period incurred mort- 
gage debt of $10,000 or more, compared 
with less than one-tenth in the earlier period. 
The expansion in the amount of mortgage 
debt incurred is related to the increase in 
house prices as well as to the more liberal 
downpayment and maturity provisions in 
effect during the recent period. 

Changes in housing status. The large 
number of houses constructed and sold dur- 
ing recent years has brought about a marked 
change in the housing arrangements of con- 
sumers. The proportion of all nonfarm 
spending units owning homes increased 
from 44 per cent in early 1949 to 54 per 
cent in early 1957, and the number of homes 
owned rose from 20 to 28 million.° 


‘After allowing for conceptual differences, the 
Survey of Consumer Finances estimate of the pro- 
portion of all spending units owning homes in early 


The recent growth in home ownership 
was concentrated largely among spending 
units with incomes of $5,000 or more in 
1956 dollars. In early 1957, 79 per cent 
of all nonfarm spending units with incomes 
of $7,500 or more, and 64 per cent of those 
with incomes of $5,000-$7,499, were home 
owners, as shown in the chart. The cor- 
responding figures in early 1949 were 69 per 
cent and 55 per cent. In part as a result of 
the movement of spending units into higher 
income groups from early 1949 to early 
1957, consumers with incomes of $5,000 
or more owned more than one-half of all 
nonfarm houses early this year, compared 
with only three-tenths in the earlier period. 
HOME OWNERSHIP 


Percentage of income group 
(income before taxes in 1956 dollars) 





eee «EARLY 1957 


ALL INCOME GROUPS EARLY 1949 





UNDER $3,000 


$3,000 - $4,999 





$5,000 - $7,499 








$7,500 AND OVER 





-— 


ie) 20 40 60 80 100 


Note.—Income refers to total money income before taxes 
in year preceding the Survey. Income for 1949 converted to 
1956 dollars by adjusting reported incomes for changes in the 
Bureau of Labor Statistics index of consumer prices. 


Home ownership, in general, is related to 
age as well as to level of income. Home 
ownership increased from early 1949 to 
early 1957 in all groups headed by persons 
over 24 years of age. In the group headed 
by persons 25-34 years of age the propor- 


1957 corresponds closely with the proportion of 
household units owning homes estimated in a survey 
conducted by the Bureau of the Census in the sum- 
mer of 1956. For a presentation of the findings of 
the Census survey, see Consumer Instalment Credit 
Series, Pt. 1, Growth and Import, vol. 2, supp. IV. 
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tion of home owners increased over this 
period from 3 to 4 in 10. A large propor- 
tion of the purchasers in this group were 
married couples with young children who 
had been renting. This group also includes 
a large proportion of veterans who have 
been able in recent years to finance house 
purchases on very favorable terms. 

Home ownership in the group headed by 
persons 35 to 44 years of age increased 
from about 5 to 6 in 10 from early 1949 to 
early 1957. This growth reflects in part 
the satisfying of a backlog demand. Many 
of the purchasers in this age group had been 
unable to purchase houses earlier because 
of depression or war. 

Spending units headed by persons 55 or 
more years of age also increased their owner- 
ship of homes. About 7 in 10 of these 
spending units reported owning a home in 
early 1957, compared with about 6 in 10 in 
early 1949. Growth in ownership among 
this group probably reflects some expansion 
in purchases as well as the retention of 
homes for longer periods by spending units 
who were already owners. 

The increase in home ownership has been 
accompanied by a decline in the propor- 
tions of all nonfarm spending units renting 
or living with relatives. In early 1957, 33 
per cent of all nonfarm spending units 
rented, compared with 38 per cent in early 
1949. The proportion of nonfarm spending 
units living with relatives declined from 14 
to 9 per cent over this period. These 
changes are significant in view of the fact 
that undoubling was more important in the 
immediate postwar period than after 1949; 
by the early 1950’s it had ceased to be a 
major factor in the demand for housing. 

Mortgage debt outstanding. In early 1957, 
56 per cent of all home owners had mort- 
gage debt, compared with 45 per cent in 


early 1949 (see Supplementary Table 2). 
Over this period the number of mortgaged 
owner-occupied houses increased from 9 
million to 16 million, and average mortgage 
debt from $3,700 to $6,100. As indicated 
earlier, the increase in mortgage debt reflects 
the higher prices of houses in recent years 
and the more liberal terms on which pur- 
chases were made. 

Mortgages have increased in size more 
rapidly than house values. In early 1957, 
almost 5 in 10 mortgages equaled 50 per 
cent or more of the owners’ estimates of 
home value in contrast with less than 4 in 
10 in early 1949. 

The presence or absence of mortgage 
debt is related to period of ownership; and 
if there is debt, the ratio of debt to value is 
also related to period of ownership. The 
length of the period of ownership, in turn, is 
related to the age of the owner. In early 
1957 more than four-fifths of the home 
owners under 35 years of age had a mort- 
gage, and seven-tenths of those with a 
mortgage had debt-value ratios of 50 per 
cent or more. The frequency of mortgage 
debt and the ratio of debt to value declined 
as the age of the owner increased. Only 
one-sixth of the owners 65 or more years of 
age had mortgage debt, and most of these 
had debt-value ratios of 50 per cent or less. 

The fact that consumers in the upper age 
brackets have little or no debt reflects sev- 
eral factors. Older persons have generally 
owned their homes for some time and have 
therefore retired a larger proportion of their 
debt than younger owners. Those who 
have only recently purchased homes had fre- 
quently sold homes in conjunction with the 
new purchases. Also, older purchasers may 
have greater difficulty in obtaining long- 
term credit. 
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AUTOMOBILES 


Consumers purchased a substantially smaller 
number of cars in 1956 than in 1955 but 
more than in any other year. Purchases of 
used cars declined somewhat less than pur- 
chases of new automobiles, but the decline 
in both segments of the market was wide- 
spread (see Supplementary Table 9). Con- 
sumer expenditures for automobiles declined 
less from 1955 to 1956 than the number of 
units sold, however, as a result of a moderate 
increase in the mean (average) expenditure 
per new automobile. 

Purchases. About 9 per cent of all spend- 
ing units purchased new cars, and 15 per 
cent purchased used cars in 1956, according 
to the Survey of Consumer Finances.” The 
mean price reported by purchasers of new 
cars increased from $2,940 in 1955 to 
$3,070 in 1956. The mean price reported 
by used car purchasers—$800—was only 
slightly higher than in 1955. ° 

Over four-fifths of all new car purchasers 
and one-half of all used car purchasers 
traded in or sold cars in conjunction with 
their 1956 purchases." The differential be- 
tween new and used car purchasers in the 


° Excluded are purchases by transients, residents of 
institutions, and personnel living on military bases as 
well as purchases by business and government. 
Cars purchased during 1956 but disposed of before 
interview time are also excluded. In instances in 
which a consumer purchased more than one car during 
the year and retained two or more, only the most ex- 
pensive car purchased was included in these Survey 
purchase tabulations. 

* Survey data on car prices are based on amounts 
reported as being paid by car purchasers. Such 
prices often overstate the prices actually effective be- 
cause of the widespread practice of dealers of “over- 
allowing” on cars traded in. For a discussion of 
over-allowances on trade-ins in the 1954 and 1955 
new car market, see Consumer Instalment Credit 
Series, Pt. IV, Financing New Car Purchases. 

*In order to simplify discussion, the term “trade- 
ins” as used here should be interpreted to mean 
sales of previously owned cars as well as trade-ins. 
The same usage applies in the discussion of purchases 
of household equipment. 


frequency of trade-ins reflects in part a dif- 
ference in the age of the purchasers. Only 
5 per cent of the new car purchasers in 
1956 were between the ages of 18 and 24, 
whereas about 20 per cent of the used car 
purchasers were in this age group. Many 
of the younger purchasers were probably 
entering the market for the first time and 
had no car to trade in. 

The mean net outlay—that is, purchase 
price minus allowance for the trade-in—of 
all used car purchasers was $620 in 1956, 
about the same as in the preceding year. 
The mean net outlay of all new car pur- 
chasers, however, rose from $1,900 to 
$2,010. 


PURCHASES AND EXPENDITURES FOR AUTOMOBILES 


| PURCHASERS 


+— Percentage of all spending units + 20 
' si ates, 
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NEW CARS 


[ AVERAGE PRICE AND NET OUTLAY 







Dollars | 
} | 3000 
| NEW CARS: | 
PRICE 
USED CARS: | 1000 


-_ 
ae” — — a ae oe 
——— 


- 
NET OUTLAY 


= Se ee Ss 2 ee 


1946 1948 1950 1952 1954 1956 


The net outlay of all new car purchasers 
has increased steadily since 1951, as shown 
in the chart. The rise in mean net outlay 
of approximately 40 per cent over this 
period reflects consumer purchases of cars 
with additional optional equipment, trading 
up to higher priced models, and increases 
in prices of equivalent cars. The mean net 
outlay of used car buyers increased only 10 
per cent from 1951 to 1956. 
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Method of financing. In 1956 about 
three-fifths of the buyers of new and used 
cars financed their purchases in part by 
some form of credit, as shown in Table 3. 
The proportion of credit buyers of both new 
and used cars increased sharply throughout 
the early postwar period. Since 1953, the 
proportion of credit buyers has increased 
somewhat further for new cars, while for 
used cars it has remained relatively stable 
at about 60 per cent. ° 


TABLE 3 


METHOD OF FINANCING AUTOMOBILES, 1956 


[Percentage distribution of purchasers] 





New Used 
Method of financing auto- auto- 
mobiles | mobiles 








Gil onc ckicds cannes 34«| «(37 
0 ee ere 7 23 
Cash plus trade-in or sale...... 27 14 

GE divin stein oan ncaa eee 63 58 
ef ee ee ee | 3 
Credit plus trade-in or sale..... 32 24 
oe a ee 4 16 
Credit plus trade-in or sale and 

ON i oc eh Wi baie thie 25 14 

i ciebaeecet axedis veewes I 3 

POE IE 5a. occ csein eee y 2 
ee erry ey 100 100 





1 Includes credit purchases for which details were not ascertained. 
2 Includes cases in which automobiles were received as gifts or as 
payment in kind. 


The number of spending units with auto- 
mobile debt increased about one-third 
from early 1954 to early 1957. This in- 
crease reflects in part the liberal credit 
terms and the high rates of automobile sales 


*Survey of Consumer Finances data relating to 
year-to-year changes in the proportion of new and 
used car buyers using credit are subject to relatively 
large sampling errors. The estimates for any one 
year, however, provide an approximation of the pro- 
portion of car buyers using credit, and correspond 
generally with data from other sources. 





in 1955 and 1956. The increased number 
of consumers with auto debt, combined with 
a higher average debt, has been reflected in 
a substantial rise in the volume of auto- 
mobile credit outstanding, particularly in 
1955. 

Cash and credit purchasers of new cars. 
In 1956 cash purchasers of new cars re- 
ported paying a mean price of $3,380, com- 
pared with $3,000 for credit buyers. The 
differential in prices of cars purchased re- 
flects in part differences in incomes. Almost 
one-half of all cash purchasers had incomes 
of $10,000 or more, but only one-tenth of 
the credit purchasers had such incomes. 

About 8 in 10 of the cash buyers and 
about 9 in 10 of the credit buyers of new 
cars traded in cars at the time of their 1956 
purchases. Cash buyers of new cars re- 
ported receiving on the average about 
$1,500 for their trade-ins, compared with 
$1,075 for credit purchasers. Even after 
deducting the amount allowed on their 
trade-ins, about three-fifths of all cash pur- 
chasers of new cars reported net outlays of 
$2,000 or more, compared with two-fifths 
of the credit purchasers of new cars. 

For about one-half of the credit pur- 
chasers with trade-ins, the car traded in 
apparently met the dealer’s downpayment 
requirement and no cash payment was made. 
The other credit purchasers made addi- 
tional cash downpayments averaging $600. 
About one-third of the spending units that 
purchased new cars on credit last year re- 
ported that the original amount of debt in- 
curred was $2,000 or more. 

Cash and credit purchasers of used cars. 
In 1956 cash purchasers of used cars re- 
ported paying a mean price of $560, com- 
pared with $980 for credit buyers. The 
incomes of cash and credit purchasers of 
used cars differed only slightly. About three- 
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fifths of both the cash and credit buyers of 
used cars had incomes of less than $5,000, 
and about one-fourth had incomes of less 
than $3,000. The lower price reported for 
cash purchases of used cars reflects the 
older average age of the cars purchased. 

About 7 in 10 of the credit purchasers 
and 4 in 10 of the cash purchasers of used 
cars traded in cars at the time of their 
1956 purchases. Credit buyers of used 
cars who traded in cars reported receiving 
on the average about $340 for their trade- 
ins, which was slightly more than cash 
buyers received. 

In 1956 about two-fifths of the credit 
purchasers and seven-tenths of the cash 
purchasers of used cars reported net out- 
lays of less than $500. Two-fifths of the 
cash purchasers, moreover, reported net 
outlays of less than $250. Spending units 
without trade-ins had smaller net outlays on 
the average than those with trade-ins. This 
would indicate that most of the cash pur- 
chasers of used cars without trade-ins bought 
very old cars. The undesirability of these 
older cars as collateral, in combination with 
the low incomes of many of the purchasers, 
tends to limit the availability of credit on 
reasonable terms. 

About one-half of the credit buyers of 
used cars made no cash payment at time of 
purchase. Almost all such purchasers, how- 
ever, traded in a car. Credit purchasers 
who made a cash downpayment paid on 
the average about $200. About one-half 
of the credit buyers of used cars reported 
original debt amounting to less than $500. 

Maturities. According to the Survey of 
Consumer Finances, about one-fifth of the 
spending units that incurred instalment debt 
on new automobiles during 1956 reported 
original maturities of 31-36 months, two- 
fifths reported maturities of 25-30 months, 


and one-third reported maturities of 24 
months or less. The average maturity was 
somewhat longer in 1956 than in 1955. 
Other sources indicate that maturities in- 
creased only slightly in 1956, after length- 
ening considerably during 1955. 

Maturities on instalment contracts are 
considerably shorter for used cars than for 
new cars. About two-fifths of the buyers 
that incurred debt on used cars during 1956 
reported original maturities of 12 months 
or less, one-half reported maturities of 13- 
24 months, and only one-tenth reported 
maturities over 24 months. 

-The frequency of credit use as well as the 
original maturity associated with instalment 
debt incurred on used cars in 1956 varied 
with the price of the car and the age of the 
purchaser. Only three-tenths of all pur- 
chasers of used cars priced under $500 used 
instalment credit, compared with more than 
three-fourths of those who purchased cars 
priced at $1,000 or more. Almost two- 
thirds of instalment credit contracts on cars 
priced under $500 had original maturities 
of 12 months or less, compared with less 
than one-tenth on cars priced at $1,000 or 
more. Maturities generally tended to be 
shorter for buyers in the youngest age 
brackets, reflecting the lower prices and 
older age of the cars purchased. The shorter 
maturities also reflected the lower average 
income of this group compared with other 
groups. 

Automobile ownership. The high level of 
production and sales of new automobiles 
since World War II has expanded greatly 
the ownership of automobiles. According 
to Survey data, consumers owned about 46 
million cars in early 1957, compared with 
27 million in early 1949. In early 1957 
about 72 per cent of all spending units 
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owned at least one automobile, and 10 per 
cent owned two or more. The correspond- 
ing figures for early 1949 were 51 per cent 
and 3 per cent.” 

All income groups have increased their 
ownership of automobiles over this period. 
The proportion of spending units owning at 
least one automobile increased somewhat 
more among consumers with incomes of 
less than $7,500 than among consumers 
with incomes above that level, where the 
incidence of ownership was already high. 
The proportion of spending units with in- 
comes of $7,500 or more owning two or 
more cars increased from 18 to 30 per cent 
from early 1949 to early 1957. 

The growth in automobile ownership 
from early 1949 to early 1957 has been ac- 
companied by a decline in the average age 
of cars owned. Early this year, almost one- 
half of the cars owned were 4 years old or 
less, and only one-tenth were 10 or more 
years old. In contrast, three-tenths of the 
automobiles owned in early 1949 were 4 
years old or less, and one-half were 10 or 
more years old. The older average age of 
cars in early 1949, compared with early 
1957, was due mainly to the limitations on 
production of automobiles during the war 
and early postwar years. 

About two-thirds of the cars owned by 
consumers with incomes of $7,500 or more 
were 4 years old or younger in both early 
1949 and early 1957. Early this year all 
lower income groups, however, owned sub- 
stantially larger proportions of cars in this 
age group. In both early 1949 and early 
1957, most of the cars 10 years of age and 
Over were owned by spending units with 


” Data include only automobiles owned by con- 
sumers in the Survey population; cars owned by tran- 
sients, military personnel, business, and government 
are excluded. 


incomes of less than $3,000. About one- 
fifth of the cars owned by consumers in this 
group were 10 or more years old in early 
1957 compared with three-fifths in early 
1949. 


HOUSEHOLD DURABLE GOODS 


During 1956 an estimated 24 million units 
or about 43 per cent of all spending units 
purchased at least one major household 
durable good. The estimated total spent 
on such goods in 1956 was somewhat higher 
than in the preceding year. The rise in 
these expenditures reflected an increase in 
the average expenditure per purchaser that 
more than offset a moderate decline in the 
number of consumers purchasing furniture 
and major household appliances. 

Almost all income groups reported fewer 
purchases of household durable goods in 
1956 than in the preceding year. The 
proportion of all spending units reporting 
purchases of washing machines in 1956 was 
somewhat larger than in 1955, but the 
proportions purchasing furniture, television 
sets, and refrigerators declined (see Sup- 
plementary Table 19). 

Average amounts paid for refrigerators, 
washing machines, and furniture rose some- 
what from 1955 to 1956. The median ex- 
penditure reported for television sets, how- 
ever, declined to a new low. 

Data relating to consumers’ net outlays 
for household durable goods are presented 
for the first time in the 1957 Survey. The 
difference between the total expenditure and 
net outlay by purchasers of household 
durable goods is relatively small. This is 
understandable, however, since only about 
one-fifth of all buyers reported that a trade- 
in was associated with a purchase, and the 
amount. received by consumers with trade- 
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ins was typically small relative to total ex- 
penditures. ” 

Characteristics of purchasers. As in other 
years, income, age, and marital status were 
among the most significant factors influenc- 
ing both the frequency and size of consumer 
expenditures on household durable goods. 
The importance of the latter two character- 
istics is apparent when consumers are classi- 
fied according to number of years married. 


PURCHASES OF 
HOUSEHOLD DURABLE GOODS, 1956 


Percentage of spending units in group 


NET OUTLAY > 


C] UNDER $300 | 
YY $300 - $499 + 80 
* $500 AND OVER | 














Au 
SPENDING 
UNITS 


1-2 3.4 5-9 10 - 20 OVER 


NOT 
MARRIED 








YEARS MARRIED 


NotTe.—Net outlay is the amount spent after deduction for 
trade-in or sale. Not married refers to spending units headed 
by persons unmarried, widowed, separated, or divorced. 


Persons recently married bought durable 
goods with greater frequency and in larger 
volume than other consumers, as shown in 
the chart. Recently married couples, as 
they establish new households, frequently 
make substantial purchases of basic equip- 
ment such as furniture, refrigerators, and 


“It is difficult to determine whether, for identical 
items of household equipment, the net outlays of con- 
sumers with trade-ins are less than those without 
trade-ins. Prices for comparable items may vary con- 
siderably, and the seller may be willing to dispose of 
his product at any one of a number of prices. Trade- 
in allowances probably reflect in part discounts from 
original asking prices. 


stoves. About two-thirds of the couples 
married less than three years bought at 
least one major household item and two- 
fifths of the buyers reported net outlays of 
$500 or more. 

Demand for household durable goods re- 
mains high for a relatively long period after 
marriage, although there are changes in the 
types of goods purchased. More than one- 
half of the consumers married between 3 
and 20 years purchased at least one durable 
good, but only one-fourth of the buyers had 
net outlays of $500 or more. Persons mar- 
ried more than 20 years purchased less 
frequently. At this point, needs tend to 
diminish as children marry or depart from 
the household for other reasons. Older 
married consumers, moreover, probably 
own many items of household equipment. 
If income declines, as it frequently does 
when retirement is reached, consumers may 
not replace some household goods even 
though they are not in the best state of 
repair. 

Persons not married bought major durable 
goods less frequently than any other group 
and spent less for such goods. Many per- 
sons in this group either live with relatives 
or occupy furnished quarters, and have little 
need for many types of household goods. 

The frequency of purchase of major 
household goods and the average net outlay 
increased as income increased. About one- 
fifth of the spending units with incomes of 
less than $2,000 purchased one or more 
items of household equipment, compared 
with one-half of the units with incomes from 
$5,000 to $6,000, and almost three-fifths of 
those with incomes of $10,000 and over. 
The average net outlay ranged from $230 
for purchasers in the lowest bracket (under 
$2,000) to $600 for consumers in the 
highest bracket ($10,000 and over). 
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Financing of selected household goods. 
Cash and credit purchasers of television sets, 
washing machines, and refrigerators were 
about evenly divided, as shown in Table 
4. About one-fourth of the purchasers of 
washing machines and refrigerators reported 
a trade-in, compared with only about one- 
sixth of the purchasers of television sets. 
On the average, consumers trading in wash- 
ing machines received somewhat less ($50) 
than those trading in television sets ($60) 
or refrigerators ($75). 


TABLE 4 


METHOD OF FINANCING SELECTED HOUSEHOLD 
DurRABLE Goops, 1956 


(Percentage distribution of purchasers) 











7 , Televi- | Washing | Refrig- 
Method of financing | sion sets | machines | erators 
| 
| 
Gicctsivdionvniad 48 | 49 | $3 
} | 
OT ee 42 | | a 39 
Cash plus trade-in 
Os cacsdeaess 6 12 14 
CI os 00 beern rele 49 46 | 40 
Credit only......... 14 | . 7 
Credit plus trade-in 
OF OK x cacseiesd 7 7 6 
Credit plus cash..... 24 24 «CO 21 
Credit plus trade-in 
or sale and cash... 4 . 4 6 
Not ascertained. ...... Pe 5 7 
All purchases. ...... 100 | 100 | 100 





About two-fifths of the credit buyers of 
television sets made no cash outlay; of these, 
only about one-third reported a trade-in at 
the time of the purchase. Of the credit pur- 
chasers who paid some cash, two-thirds paid 
$50 or less, and most of the others paid 
between $50 and $100. About one-fifth of 
all television purchasers who bought on 
credit incurred debt of less than $150, while 
two-thirds incurred debt of $150-$299, and 
one-tenth incurred debt of $300 and over. 


Consumers’ financing of washing machines 
and refrigerators followed a somewhat 
similar pattern. 


CONSUMER DEBT 


Consumer indebtedness has risen sharply in 
the postwar period. Major factors in this 
expansion have been the large volume of 
consumer purchases of houses and other 
durable goods, accompanied by more wide- 
spread use of credit and larger debts. 

About two-thirds of all spending units re- 
ported that they owed some debt other than 
charge accounts in early 1957, according to 
the Survey of Consumer Finances. About 
8 per cent owed mortgage debt only, 23 per 
cent owed mortgage and personal debt, 
and 36 per cent owed personal debt only. 
Mortgage debt was owed by a large propor- 
tion of spending units with incomes of 
$7,500 or more, while personal debt was 
owed most frequently by consumers with in- 
comes of $3,000 to $10,000. Personal 
debt covered by the Survey includes all short- 
and intermediate-term instalment and non- 
instalment debt, except charge accounts. 

Almost one-half of all spending units re- 
ported owing some instalment debt early 
this year. Most of the instalment debt out- 
standing had been incurred in connection 
with purchases of automobiles and house- 
hold durable goods. These obligations, to- 
gether with those for home improvement 
and maintenance and for miscellaneous 
purposes, were payable in regular monthly 
or weekly instalments. 

Instalment debts for two or more pur- 
poses were owed by about one-fifth of all 
spending units. One-tenth owed auto debt 
only, and the same proportion owed house- 
hold durables debt only (see Supplementary 
Table 18). 
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In early 1957 about one-third of the 
spending units with instalment debt had 
scheduled repayments equal to less than 10 
per cent of their disposable income. 
Another third had repayments equal to 10- 


19 per cent, while most of the remaining 
one-third were obligated to make repay- 
ments amounting to 20-40 per cent of their 
disposable income. These proportions were 
about the same as a year earlier. 


TECHNICAL NOTE 


Approximate sampling errors of percent- 
ages based on Survey information are given 
in the accompanying tables. They reflect 
computations of sampling errors for specific 
statistics from the 1953 and 1954 Surveys 
of Consumer Finances. The values in the 
tables are conservative: they are larger than 
specific sampling errors of many types of 
Survey data. 

Sampling errors represent only one source 
of error that may affect Survey estimates. * 
Nonsampling errors, such as reporting and 
nonresponse errors, while not readily meas- 
urable, may equal or exceed sampling errors. 

A discussion of the factors affecting 
sampling errors in the Survey of Consumer 
Finances is available on request from the 
Division of Research and Statistics, Board 


APPROXIMATE SAMPLING ERRORS OF SURVEY FINDINGS 


§’ The chances are 95 in 100 that the value being estimated lies within 
a range equal to the reported percentage plus or minus the number 
of percentage points shown below. 

















Number of interviews 
Reported ueaaaaenaie 
percentage } mi ] 
3,0001) 1,000) 700 | 500 | 300 | 100 
| | 

een: FS oe fa 6 . 14 
EE « os caucaenel 2/| 4 5 6 | 7 13 
Retest 2 ct a 5 6 il 
a ga Ie se 4 si 
Sasuke indest 7) 8B e2 3 ee 








1 Approximate size of sample, 1952-57. 


* For a discussion of the types of errors that may 
affect Survey estimates, see the Technical Appendix 
to the article, “Consumer Indebtedness,” Federal Re- 
serve BULLETIN for July, 1956. 


of Governors of the Federal Reserve System, 
Washington 25, D. C. 


SAMPLING ERRORS OF DIFFERENCES * 


Differences required for significance (95 per cent probability) in 
comparisons of percentages derived from successive Surveys of Con- 
— Finances and from two different subgroups of the same 

urvey. 


Size of sample or group 

Size of sample —— ery 
or group 

200 | 300 | ove | 700 | s.000 13,0002 





For percentages from about 35 per cent 
to 65 per cent 





- RRR 13 _ i SSRs epee eR: Coe 
os vic aces dhebing’ 12 10 ie Ge Resse: RR 
a cisekudaoeleanee 11 10 8 Se bikes Bech cik's 
in aie bras ate i 11 9 8 ae 2 oom 
_ RIS RSH CARE 10 7 6; 5| 4 





For percentages around 20 per cent and 














80 per cent 
re li a eee tenta are Pee 
ers 10 7 tenes ee ee Sa 
Serer 9 & | TE eee eee 
AR 9 8 7 fy EARS SOE 
A oneiviknerseé ood 9 7 6 6 | Dm Recipes 
PP iavivsianecraes 8 7 5 mk 3 

For percentages around 10 per cent and 

90 per cent 
ae 8 %. dctdeinandesecen 
err ae: 7 6 ae SE Ee, ee 
, Seon 7 6 5 a ae 
Diioes¢svvcensetcd 6 | 6 5 ok g TN 
RS 6 5 4 4 3 | 2 

For percentages around 5 per cent and 

95 per cent 

—_—_;——_, a — 
eRe ame es eS ee ee hee een 
Nk s:c Katine a keke 5 4 ee Sate ee 
ES eee , i 4 m ibeanee ae 
S's déones Rexeteed 5 4 3 3 J Jocese 
Sn cies t dene an kere 4 a 3 3 2 | 2 





1 The sampling error does not measure the actual error that is 
involved in specific Survey measurements. It shows that—except 
for nonsampling errors, errors in reporting, in interpretation, etc.— 
differences larger than those found in the table will arise by chance 
in only 5 cases in 100. 

2 Approximate size of annual Survey sample, 1952-57. 
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SUPPLEMENTARY TABLE 1 
D ay- 
heir HousING STATUS OF NONFARM SPENDING UNITs, EARLY 1957 AND Earty 1949 
vere [Percentage distribution of nonfarm spending units within groups} 
ati Owns home | Rents home | Lives with relatives Other! 
Group characteristic cases | } 
1957 | 1949 1957 | 1949 1957 1949 1957 1949 
I | | | 
All nonfarm spending units................ 100 54 44 | 33 38 9 } 14 4 4 
Money income before taxes in 1956 dollars: 2 
6 Poenséuln es ésdeunean’ 100 42 39 30 30 14 19 14 12 
em, CS eee ere ee 100 40 31 41 41 13 21 6 7 
Es nck obnaweni-okae ames 100 39 33 35 38 22 24 4 5 
Ns o.c0gahikees o0eeunsined 100 40 43 42 ao 13 11 5 2 
$4 hits ci- kee sedoupuneaad 100 50 51 40 39 8 8 2 2 
NE. a. 6rs'y 50k cicwboreieiinian 100 64 55 31 37 4 7 1 1 
ES ss nn os amie oe bk glk oa een 100 76 an 23 30 a @) 2 
PIE, vo caccescounsnveceds 100 83 75 | 17 20 @) 2 () 3 
Age of head of spending unit: 
y) in Sa 100 9 a? J 42 26 46 60 3 5 
+ td teres sttieee hbo esau 100 40 29 47 51 9 16 4 4 
on a Sh 6-60dnebweneséséedeuccocenmnn 100 62 49 | 31 40 4 ® 3 3 
_— Gade a ckdepidcnncsvenaguel 100 67 57 28 36 2 4 3 3 
SEE ic. conc ceaaeee 100 14 so | lot 34 3 4 2 4 
— RSE PPE eI eae 100 64 56 27 29 5 7 4 8 
Number of persons in spending unit: 
— RPS ee eee 100 28 18 32 29 33 47 7 [6 
1002 Adee cheer cindoesa thake 1ieasakel 100 62 49 31 41 4 6 3 4 
Pe sttee i vadeeneasnaseanenceaaen 100 56 52 36 40 5 5 3 3 
— EE 4 5 ns bei a AA Bike abies 100 63 54 34 38 1 4 2 4 
at POS GG GUE oc cewnccrescnscoctacess 100 62 | 33 4 Cl 1 3 4 4 
Occupation of head of spending unit: } 
— Professional and semiprofessional....... 100 58 43 | 31 37 8 13 3 7 
DEMONTE. s cccccaceavevenocessonens 100 72 be 25 } 28 1 | 6 2 \ 5 
OO ee rr 100 79 «(I 17 {jf a y . F 
aE 100 47 33 | 31 36 s 30 , 1 
CE ko cccesdchh' dud v aeewrneimie eed 100 63 ) 28 \ 
“ee abalone Rati eS 100 «o |} « 39 «|f «(42 2 | %8 3 } , 
a Unekilled and Gervie®......cccccccccses 100 38 35 45 39 10 14 7 12 
. 1 Spending units that receive housing as part of compensation, live by adjusting reported incomes in accordance with changes in the 
temporarily in houses they have sold, etc. Bureau of Labor Statistics consumer price index. 
2 Income refers to total money income for the year preceding the 3 No cases reported or less than one-half of 1 per cent. 
designated Survey year. Income in 1949 was converted to 1956 dollars 
SUPPLEMENTARY TABLE 2 
3 NONFARM Houses CLASSIFIED BY VALUE AND MORTGAGE DEBT 
_ [Percentage distribution of owner-occupied nonfarm houses] 
— Value! Mortgage debt3 
Amount = - ee Se — 
19572 19532 1949 19572 1953 1949 
: Wiis. a au atthe plbmnans iis dues Linnea ah ebiasauainentiesseee uel 44 53 55 
— SE ek cekunded eonnieseiueeseeaeernbueesnkw an 3 
eeeiaeppipiaenblattate ak ae ho rreieeaeantes 9 | 11 p 23 23 a7 29 
nek sé owen khevasebdegrendeen+n ens 14 | 18 19 14 12 | 7 
se cay 5. 44s ps obse ChE N SSS ORESENESRES 15 | 15 16 9 5 3 
> SRP. 6 ch cccccccccecesccencccescoeenesooes 19 19 17 8 1) 
SEE, ccc ccccccccncedecenceseeeccscooeenes 10 7 6 | 3 > 
I ee ere rere ye 15 13 7 1 > | . 
SD GN GUE. wcrc ccc ccctccsgeeeccvaccaccceveceses 15 10 6 lJ } 
re... cow esceehoscuebetesen<sene ees MRS NEE Tan 0 tens deeneekeoe 6 a ee (4) a 
EE ores ee ee Tee PT eee eT Tee 100 100 100 100 } 100 100 
. Median (thousands of dollars)... ..........050ceeeeeee 11.0 9.0 8.0 | 55.6 53.5 53.0 
>t Mean (thousands of dollars). .........00eseeeeeeeeeees 12.7 10.7 9.1 56.1 54.5 53.7 
” 1 As estimated by respondents early in year indicated, except that 3 Early in year specified. 
houses purchased during preceding year were valued at purchase 4 No cases reported or less than one-half of 1 per cent. 
price. 5 For mortgaged houses only. 
2 Assigned, if not determined in interview. 
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SUPPLEMENTARY TABLE 3 
MorTGAGE DEBT WITHIN FAMILY INCOME Groups, EarLy 1957 
[Percentage distribution of home-owning nonfarm families] — 
Amount of mortgage debt 
1956 money income before taxes a All ] 1 ~ 
cases — — Si- | $2,000- | $5,000- | $7,500- | $10,000 
$1,999 $4,999 $7,499 $9,999 | and over 
bs cxdickewonkuedewds cen ee 1,643 100 44 y | 15 14 4 10 - 
| | 
TERR a eee 78 | 100 1 | 2 | 1 3 Q | 3 A 
os ncn eae 103 =| 100 68 12 12 5 1 2 
es ek ce sa decabewewel 107 | 100 69 8 11 7 3 2 
ih otis eave aimee 126 | 100 53 16 14 9 4 4 
ss de ocala eeinire sdeamnl 179 | 100 41 9 20 21 6 3 
i dana eel 464 | 100 28 + 20 19 13 12 N 
og thoes 269 | 100 30 7 16 17 13 17 
EEE EER * 317 100 43 5 12 10 10 20 
1 No cases reported or less than one-half of | per cent. t 
SUPPLEMENTARY TABLE 4 
MORTGAGE AND RENTAL PAYMENTS WITHIN FAaMILy STaTUuS Groups, EarRLy 1957? E 
[Percentage distribution of nonfarm primary units making payments 2] 
Single Married 
Als cance? Age 18-44 Age 45 and over 
Amount Age 18-44 as oe py <= agp) (Eon Reis orga 
. No children Children No children Children t 


under 18 under 18 under 18 under 18 





} | | me 
Rents | Owns | Rents | Owns | Rents | Owns | Rents 


Owns | Rents | Owns | Rents | Owns | Rents | Owns 








| 
| | | | 
4 (4) | (*) (4) | 5 (5) | | 3 3 | 7 

















Under $20..... 3 2 1 8 7 
RR 4 10 |} (*%) | @& (4) 12 4 3 | 2 | 9 7 15 7 8 
ET ls, 6 ene eae 9 13 (4) (4) (4) 23 : 7 8 13 8 12 11 11 
$40-$49. 1 16 (4) (4) (4) 15 11 0 | 12] 19 | 144 12 | 18 
ee cae mo | © (4) | 34 46 41 40 37 | 31 28 27 26 
$75-$99...... 21 15 (4) (4) | (4) 7 22 23 | 23 iS | 18 20 19 15 
$100 and over....... 12 6 (4) | (4) (4) | 3 ao (| 10 13 4 | 10 y is | 11 
Not ascertained... .. 2 1 (4) (4) (4) 1 2 4 | 1 (5) 4 1 3 | 4 
All cases......... 100 100 (4) | (4) (4) | 100 100 | 100 | 100 100 | 100 | 100 | 100 100 
Number of cases......] 941 | 792 ie 39 | 104 55 . eT 493 325 | 158 117 138 56 
1! Payments are on a monthly basis. Payments of home owners 3 Includes some spending units of types not covered in separate 
include taxes and insurance if included in regular mortgage payment; categories or for which information was not obtained. 
payments of renters include charges for heat, gas, and electricity if 4 Insufficient number of cases to distribute. 
included in regular rental payment. 5 No cases reported or less than one-half of | per cent. 


2 The spending unit containing the owner or lessee of the dwelling 
is the primary spending unit. 


SUPPLEMENTARY TABLE 5 SUPPLEMENTARY TABLE 6 


5 ID F NFARM ouszs’ 
PRICES PAID FOR NONFA Hous FAMILY EXPENDITURES ON HOME IMPROVEMENT AND 























[Percentage distribution of purchasers] MAINTENANCE 
Price 1956 | 1955 | me 1950 [Percentage distribution of home-owning nonfarm families] 
| _ $$$ - ee $e 
See 8 | 17 2 | 2 enmean 1906 | IS | ees | Be 
 cccnbhceecnwenue mi soi 16 
as can headle 16 | 17 7 14 
316 000°312,499 EERE ES is | 18 19 | 19 pan chahaebbbppe baie 4 ¢ a Pr 
$12,500-$14,999. oo... 16 12 | 19 7 Ere Nn Ness +2 Besasasres io +4 +4 +4 
eae: 19 | a oe. Et eee eee ee Stew ec ent 
$20,000 and over... 2.2.0.0... i6 | 12 | 7 6 SEE Neenah weer tench reer 4 7i ml 
Ur ifr 22s @ $1,000 and over...............- 8 8 eae 
ee eee | 100 i 100 € 100 | 100 3 Not eligi its 1 | 1 1 | > 
Median (thousands of dollars)... .}!12.5 | 10.0 | 10.5 8.5 All Sp he 100 100 } 100 | 100 








1 Purchasers of trailers are excluded in 1956 but included in other 
years. Such purchasers account for about 5 per cent of all house 
purchasers in any one year. If trailer purchasers had been included 
in 1956, median would have been $12,000. 
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SUPPLEMENTARY TABLE 7 














PURCHASES OF CONSUMER DURABLE Goops 
Esti- Expenditure} Esti- 
Percent-| mated Percent-| mated 
~ od — met ~+ 4 number Diiatten 
dian spending ° | Sti- , spendin of 
Type of purchase? units | spending! mated Type of purchase units " spending expendi- 
pur- units | Median} Mean | total pur- units ture* 
chasing?) (in mil- (in chasing | (in mil- 
lions) billions) lions) 
Automobile: Furniture: 
Se 24.7 13.8 ($1,500 |$1,660 | $23.0 DCA hd: ssesdbhapeeneenenk oan 16.9 9.5 $250 
ee 28.1 15.5 1,370 | 1,630 25.1 Dt. A. chs éasienahascuan ieee 18.0 9.9 225 
ibe clevtendeaed 23.8 12.9 | 1,200 1,460 18.6 Dt ‘cin vensdeeu'soonneuewail 16.3 8.9 205 
| | 
New automobile: | | isi . 
iim iesghinal 9.3 .2 | 3,100 | 3,070 | 16.0 | Tevision set: 14.0 | 7.8 | 225 
Sey Sian 6-6 eae 11.0 6.1 | 2,780 | 2,940 17.8 1955... epee he ak int 15.3 8.4 250 
Sb wicdecnccceeen 7 4.3 | 2,550 | 2,720 11.7 ee ee 7.8 275 
Used automobile: , ; 
etinadadss sons 15.4 8. 650 | 800| 6.9 | Refrigerator: 7.2 4.0 275 
nate Satie 17.1 | 9.4 600 | 780| 7.3 i) Pe ee 7.7 4.2 260 
ORR g ORE 15.9 | 8. 700 | 800] 6.9 TOSS... eee cence eee eee eeeeeees 6.3 3.4 280 
Dbkec tk wecswdwes beekataena ve 
Furniture or major house- 
hold appliance: 4 | Washing machine: 
eo 43.1 24.1 | 300 400 9.7 Pt i6bebidéinacansecdovenseeeas 9.2 5.2 220 
soar 45.1 24.8 | 290 365 9.0 es See 8.4 4.6 205 
Se sb bh teeth oon 43.3 723.5 | 300 375 8.8 lid ai 5 ache Diint atin Geen daeges lal 8.3 4.5 200 























’ Revised. 


1 Includes both new and used items except where otherwise specified. 
2 For automobiles, refers to spending units that purchased during 


the given year and still owned at time of interview. 


3 Before deduction for trade-in. 


4Includes purchasers of items listed in opposite column and of 


other major household appliances. 


SUPPLEMENTARY TABLE 8 


PRICE PAID AND NET OUTLAY BY AUTOMOBILE PURCHASERS 


[Percentage distribution of purchasers] 

































































Price paid Net outlay! 

Type of purchase and amount i 7 ee oS 
1956 1955 | 1954 | 1953 | 1956 | 1955 1954 1953 

| | 

New automobile: | | 
EI = eer ey = 1 (2) @) | 2) | 19 26 40 42 
RE ER ES Cea ese ee 4 4 | 6 , | 28 32 28 28 
ee cs eck acne nebadbneamanell 19 25 40 39 27 22 16 18 
RS no bas cekshesvndendaterseeeuan 22 28 | 23 | 30 15 12 8 7 
aed clans od bw He Sw Ca 26 2m | 18 | 14 6 4 3 | 2 
Ns inks cvndis pe eseuneeeeneeseuee 25 20 12 u 2 3 1 1 
ss itu dace aac anabiee aaa 3 1 1 l 3 1 af 2 
SEIDEN ELE I 100 100 100 100 | 100 100 100 | 100 
te ria ie kine Hakka mean ee a eee $3,100 $2,780 $2,550 $2,500 $2,000 $1,840 $1,670 $1,590 
ee aan nn cauwa ndbekaseuaens wi keane $3,070 $2,940 $2,720 $2,650 $2,010 $1,900 $1,730 $1,660 
EE cc eenekensnesedeneastaenay eae 325 387 294 305 325 387 294 305 

Used automobile: 
Pn crn ave viackeseenengaseheeosuin 19 21 | 15 29 23 22 20 24 
«664. pichiaean ge ehesesie Leena 22 18 20 28 27 26 15 
ee ee 14 18 16 25 13 18 18 21 
ee on bg conten aehd eeebs sewed Ged 12 13 14 12 13 13 16 
EEE eR ee eee 12 12 18 25 13 1 | 12 | 14 
ns. iad nubhaspahabapetions 10 8 8 12 5 4 | 3 | 6 
EE carinscnsctntasyqevbiebenevetl 6 6 3 6 | 2 | 2 1 i 
re ree 5 + 6 3 4 3 7 3 
i ca cies tedlicnsstecscecnanevoscdile 100 | 100 | 100 | 100 | 100 100 | 100 | 100 
- 
PK. tad cbeseeesaneeheeads<éueek ete snake $650 $600 $700 $900 | $480 $470 | $500 $600 
Cn 6a ockaceandewbblkvascts ev enes idee eee $800 $780 $800 | $920 $620 $610 | $600 $640 
RT POO EE er RS 443 482 474 | 409 | 443 482 | 474 | 409 
! | 





1 After deduction for trade-in or sale of automobile. 








2 No cases reported or less than one-half of 1 per cent. 
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SUPPLEMENTARY TABLE 9 A 


AUTOMOBILE PURCHASES WITHIN VARIOUS GROUPS 


{Purchasers as a percentage of spending units} 


























New Used New Used 
automobile automobile automobile automobile 
Group characteristic _ - Group characteristic <a s ee 
1956 | 1955 | 1956 | 1955 1956 | 1955 | 1956 | 1955 
| « 
All spending units... ... ; a 9 11 15 17 Occupation of head: A 
Professional and semiprofessional. .. . 12 18 13 13 
Money income before taxes ra oe owe ws mee tccmn i . ae 13 19 1 
Under $1,000. . I () 7 s eo oc cin de wk eweeo be > a i”: 14 12 
$1,000-$1,999. . 2 1 14 13 i ccc w ep acseeceeus y 15 13 15 
$2,000—$2,999. .. 3 7 16 20 Skilled and semiskilled.............. 8 12 | 21 | 26 
$3,000-$3,999 . . 6 6 21 | 20 Unskilled and service...... See 4 | 18 14 
$4,000-$4,999 s 7) 19 27 a thy dts v en dinne sooo ot 5 7 14 | 16 
$5,000—$7,499 i2 16 17 | 18 
$7,500—$9,999 19 26 14 12 | 
$10,000 and over 28 36 9 8 Age of head: } 
chido win ts kahdaatetexsnode oe 6 29 | 38 
Region: 2 ec nnd ha REE Se oO RR OE 11 13 19 24 
North East. . 9 | 0 | 10 | 13 ee oc euees 2 | 16 | 17 | 18 
North Central 10 12 16 17 eo ale a oe oe clea eee 11 11 1S | 15 
South... : ) 12 18 19 Ns oak ad cla de ais be se eee 11 yu 9 9 
West... 10 11 17 22 I i oi tna de ae oaeaa dies 3 6 5 6 
! No cases reported or less than one-half of | per cent. includes East South Central, West South Central, and South Atlantic 
2 Survey regions are defined as follows: North East includes New States other than Delaware; West includes Mountain and Pacific 
England, the Middle Atlantic States, and Delaware; North Central Coast States. 


includes West North Central and East North Central States; South 


SUPPLEMENTARY TABLE 10 
[TRADE-INS AND SALES IN CONNECTION WITH AUTOMOBILE PURCHASES 


[Percentage distribution of purchasers] 




















Buyers of new and used cars | Buyers of new cars Buyers of used cars 
Type of transaction _ =a Gnen j pe 
1956 | 1955 1954 | 1956 1955 | 1954 1956 | 1955 | 1954 
| 
Traded in a car | 62 | 62 |\ 5 84 83 48 | 51 
Sold a car.... se 5 5 8 4 3 34 5 7 
Neither ; p 32 32 32 13 12 14 43 46 41 
Not ascertained 2 l l 2 (@) (Q) 3 | I 
All cases - 100 100 | 100 100 100 100 100 100 100 
Number of cases , ‘ 818 869 768 325 387 294 443 482 474 
1 No cases reported or less than one-half of | per cent 
SUPPLEMENTARY TABLE I] 
AGE OF AUTOMOBILES BY INCOME OF OWNERS, EaRLy 1957 AND Earty 1949? 
[Percentage distribution of automobiles within groups] 
ae BR ore | a 
2 years or less 3-4 years 5-9 years 10 years or more 
Money income before taxes in All cars d ae ae te ~ * +. 
preceding year owned | 
1957 1949 1957 1949 1957 1949 | 1957 1949 
All spending units 100 29 21 20 | 7 41 26 10 46 
| 
Under $1,000 100 10 7 6 3 60 18 24 | 72 
$1,000-$1,999 100 14 5 16 4 44 21 26 } 70 
$2,000-$2,999 100 12 12 16 | 5 59 28 13 55 
$3,000-$3,999 100 20 15 19 5 49 26 12 54 
$4,000-$4,999 100 23 23 18 8 47 30 12 39 
$5,000-$7,499 100 32 36 20 Y 40 30 8 27 
$7,500 and over 100 43 50 25 14 27 21 5 15 
Ownership of automobiles as of date of Survey. In early 1957 1950, 1951, 1952, and 1953 models; more than 7 years—1949 models 
automobiles were classified for age as follows: | year or less—1956 and earlier. Similar classifications were used in previous Surveys. 


and 1957 models; 2 or 3 years—1954 and 1955 models; 4 to 7 years— 
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SUPPLEMENTARY TABLE 12 


AUTOMOBILE OWNERSHIP WITHIN INCOME AND AGE 
Groups, EarLty 1957 


[Percentage distribution of spending units] 











Owns 
Num- 
Group characteristic ber All oom 
of | cases 1 anf be - 
cases auto- 
mobile aed 
All spending units!.......... 3,041 100 62 10 | 28 
1956 money income before 
taxes: } 
ON 224 100 27 1 72 
$1,000-$1,999...... aes Ce 100 37 2 61 
$2,000-$2,999...... ee 100 54 5 41 
$3,000-$3,999...... ie | 352 100 69 3 28 
$4,000-$4,999............ 395 100 77 5 | 18 
CE ES 761 100 79 11 | 10 
$7,500-$9,999..... POPE 100 71 = | 6 
$10,000 and over. . sa oe 100 59 a ae 
Age of head of spending unit: | | 
* rare 100 61 2 37 
_ | =e =P ..| 600 100 74 9 17 
. — <a 686 100 71 12 17 
See aa 586 100 59 17 24 
SS Serer ee car 433 100 63 11 26 
ft Serre 420 100 37 2 61 


1 Includes units for which age was not ascertained. 


SUPPLEMENTARY TABLE 13 


CREDIT PURCHASERS OF AUTOMOBILES AND OTHER 
SELECTED DURABLE Goops 


[Percentage of purchasers using credit] 


SUPPLEMENTARY TABLE 14 
EXPENDITURES FOR SELECTED DuRABLE Goops, 1956 


[Percentage distribution of purchasers] 





Television set Refrigerator or 

washing machine 

Amount | 
Total Total 

Net Net 

expendi- | . expendi- —_ 

2 outlay! ie outlay 
Under $100 $ | .. 4 14 15 
$100-$149.. ; 13 14 } 8 y 
$150-$199. . . 18 19 | 14 15 
$200-$249.. : 25 26 | 18 18 
$250-$299.. 3 18 18 } 13 14 
$300-$399 . 14 il 18 16 
$400 and over 7 4 | if 7 
Not ascertained. .... (2) , | + 6 
All cases... 100 100 100 100 
Number of cases... .. 415 415 501 501 





! Total expenditure less trade-in 
2 No cases reported or less than one-half of 1 per cent. 


SUPPLEMENTARY TABLE 15 


CONSUMER PLANS TO PURCHASE AUTOMOBILES AND 
OTHER SELECTED DURABLE Goops 


[Prospective purchasers as a percentage of ali spending units] 





Type of purchase 1956 | 1955 | 1954 Type of purchase 1957 | 1956 | 1955 
aw GIMME 6 bocce ck cause withaieenas 63 60 61 New automobile. . . fe s & 
Se SN ikcneedsdiedina enn sa 58 60 | 61 Used automobile. 8 7 7 
Furniture and major household appliances!...] 48 $2 54 Furniture and major household appliances? 29 28 28 

yl” Ss iahizanaiees = 45 | 50 Furniture. . . 13 11 12 
pO EE ee ee 49 56 57 Television set 5 6 
REECE ES ESI aE . 40 51 58 Refrigerator. .... 5 5 4 
Washing machine............ a FS 55 55 Washing machine... . , 6 6 5 





1 Includes items listed and other major appliances. Purchasers of 
two items, one for credit and one for cash, were classified as credit 
purchasers. Charge-account purchasers are excluded. 





1 Includes spending units planning definitely, probably, or possibly 
to buy and those having already bought in Survey year. 

2 Includes spending units planning purchases of items listed 
dividually and other major household appliances. 


SUPPLEMENTARY TABLE 16 


INSTALMENT DEBT WITHIN INCOME GrRouPS, EARLY 1957’ 


[Percentage distribution of spending units) 











Amount of instalment debt 
: Number All No cane . — —; 
1956 money income before taxes | an | | 
j of cases | cases debt debt | si-s09 | s100- | $200 | $500 $1,000 Not 
$199 $499 | $999 and over | ascertained 

| | 
ARGH CHRON: 66 as dneoe is doe cd 3,041 100 53 47 6 5 12 > % 12 3 
Under $1,000.......... i aa be 224 | 100 85 15 6 1 4 3 | (2) 
ie 55 os Cine wd aeieceniks 310 100 70 30 & 7 7 oe 3 2 
dco ow bese ceaeen ee 325 100 60 40 10 8 13 is 3 2 
$3,000-$3,999..... ; copaetae 352 100 50 50 4 7 12 11 11 5 
$4,000-$4,999............. ‘ - 395 100 39 61 7 6 14 15 15 4 
$5,000-$7,499....... 5 -seat hae 761 100 39 61 5 6 16 12 19 3 
Ch.) eae : 327 100 45 55 4 11 11 23 3 
$10,000 and over.......... ne 347 100 65 35 2 1 6 9 13 4 








1 Excludes charge accounts, single-payment loans, mortgage debt, 
and business debt. 





2 No cases reported or less than one-half of | per cent. 
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SUPPLEMENTARY TABLE 17 


TYPE OF DEBT WITHIN INCOME Groups, EARLY 1957 


[Percentage distri 


bution of spending units] 



































— — acicanin asseanientaiccntiaialinpiatabiatiiy 
| Personal debt only2 Mortgage debt combined with— 
| | | 
y 

1956 money income Number | All No Some -~ we Both in- ; Both in- 
before taxes of cases cases debt debt! only —y —_— stalmsent —¥ —_— oa 
| ment Stalment | and non- debt debt _ linstalment 
|instalment deb 
| | | ebt 
, | | | 

All spending units... .. 3,041 100 33 67 e 3 15 8 13 10 | 4 9 

Under $1,000. . 224 100 68 32 ow 3 | 5S 2 | 1 i 

$1,000-$1,999... 310 100 52 48 + | 15 12 | 10 2 | 2 + 

$2,000-$2,999......... 325 100 41 59 2 15 il 18 3 4 4 

$3,000-$3,999... 1... 352 100 30 70 BSet 2h fa > | @ o5am 

$4,000-$4,999........ 395 100 24 76 7 22 6 19 11 2 9 

$5,000-$7,499....... 761 100 21 79 11 | 16 3 14 16 3 16 

$7,500-$9,999..... 327 100 16 84 13 il | 9 | 8 19 8 17 

$10,000 and over. 347 100 34 66 18 8 7 5 13 6 | 10 


1 Distribution of spending units by type of debt may not equal total 
percentage indebted because of rounding. 
2 Personal debt represents all short- and 


intermediate-term con- 





sumer debt other than charge accounts; it excludes mortgage debt 


and business debt. 
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INSTALMENT DEBT COMPOSITION WITHIN INCOME AND LIQUID ASsET Groups, EarRLy 1957 
[Percentage distribution of spending units] 
Debt composition 
} Automobile debt 
All a Some combined with~— ome 
Group characteristic spending | stalment — Auto- hold Other cee aka a —J| durables 
units debt mobile | - } debt 
debt! | durables debt House- | : 
debt d | House- combined 
; ebt only? | hold . 
only onl | ho durables Other with 
| y durables daha aul debt other 
| debt other debt debt 
| 
| | 
All spending units............... 100 53 47 10 10 8 4 5 5 
1956 money income before taxes: 
ST MEE, oo viceeeseess 100 84 16 2 6 3 1 @G) 1 1 
RSE aes 100 70 (| 30 6 11 6 2 (@) 2 3 
ID. cocceveceses 100 60 40 + 13 8 3 2 5 5 
$3,000-$3,999.......... 100 sO. | 50 il 8 8 | 6 5 4 9 
tain woe e eked 100 39 6l 10 14 8 7 6 9 7 
Ee Pe 100 39 | 61 13 10 11 | 7 7 6 8 
i nae wa'e bh einiwd 100 45 55 18 8 6 5 5 8 6 
$10,000 and over............ 100 65 | 35 13 2 9 | 5 I 3 2 
Liquid asset holdings: | | 
ge 100 45 55 8 16 | = 6 | 4 5 9 
rere 100 33 67 9 10 11 | 9 | % 8 11 
anes evnccagieees 100 39 «| O6t 12 13 i | 7 | “ R 6 
PS ccctevcavanessd 100 59 | 41 14 7 7 4 3 3 3 
$2,000 and over............. 100 S:-i--@ 8 | 3 5 | I (@) 2 1 
= es 1 = _ 























1 Distribution of spending units according to composition of debt 
may not equal total percentage indebted because of rounding. i 
2 Other instalment debt includes nonmortgage debt for home im- 


provement and maintenance and debt for miscellaneous purposes; 





it excludes charge accounts, single-payment loans, mortgage debt, 


and business debt. 


3 No cases reported or less than one-half of | per cent. 
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PURCHASERS OF FURNITURE AND Major HOUSEHOLD APPLIANCES WITHIN INCOME AND FAMILY STaTUuS GROUPS 


[Purchasers as a percentage of spending units] 









































Any type of Television Washing 
purchase! set machine Refrigerator Furniture 
Group characteristic | . Pe SS ape 9 ae) Se 
1956 1955 | 1956 1955 1956 1955 1956 1955 1956 1955 
| 
| | 
| | 
I tks 6 5 bos 4 esc enéieownes 43 45 14 15 9 Ss | 7 8 | 17 18 
Money income before taxes: 
OS ror so 4 BS 4 5 2 | 4 3 6 4 | 6 
a cin. inte uk kok ke 238 | «30h 10 8 4 4 7 § 7 , | 8 
ioe vhane<vnea caniil Ss 24 8 bf fet 2 a8 a ae 17 10 
iat a 5-4ydecebeeweivee eel 40 | 49 sts ti mt BY 8 > | 7 17 19 
i aceretedadiedeenk ees 4 | SO ia? & 10 9 10 17 21 
on. + oe pekneedhewies tease 54 | §2 © | il 12 . | 8 21 24 
CREE REE TE PS Ss | Ft aT Se ht CUS 10 8 6 24 30 
Se OUass o's 50 5nn sc ¥execeesss 60 | 61 oie] @ ) ws | 9 2 30 
Family status: 
Single: | | 
BI ois cvdccoscuscscooesen 24 21 7 5 2s 4 g 2 3 9 11 
i cc cnbanetaa dade 22 24 } 8 | 7 3 2 4 5 6 7 
} 
Married :2 | 
Age 18-44, no children under 18.... Ss | ¢€& 21 25 10 10 | 10 14 | 30 30 
Age 18-44, children under 18....... 59 |) «6588 19 | 21 14 14 | 10 9 24 26 
Age 45 and over, no children under 18. 37 43 | 12 | 15 7 6 | 6 7 13 15 
Age 45 and over, children under 18... 45 | 51 14 } 16 9 12 7 7 | 15 17 
1 


1 Includes purchasers of items listed individually 


major household appliances. 


and of other 


SUPPLEMENTARY TABLE 20 


2 Age refers to head of spending unit. Includes only spending 
units in which both husband and wife are present. 


CONSUMER PLANS TO PURCHASE DuRABLE GOops AND NONFARM HOUSES WITHIN INCOME GROUPS ' 


[Prospective purchasers as a percentage of spending units] 





























Consumer durable goods 
a | — — Nonfarm houses, 
. . 1 ; : — al new and used2 
Money income before taxes in preceding year New automobiles | Used automobiles Ldn ——— 
| 
1957 1956 | 1957 1956 1957 1956 1957 1956 
FD CE CEs oc tare stenadisceees 8 8 | 8 7 | 29 28 9 9 
| | 
ck cob anenbe ken tales 1 1 7 | 4 12 10 3 3 
EE ain a wii dangers 4 | 1 6 | 4 14 19 2 5 
sk we ite kine award ean eee 3 3 9 | 7 25 20 2 8 
ss ciadiane xtc oUnasdieenoed 4 ie 10} 9 26 26 6 x 
Ec cbc cee ced 6-6 60 600ebe seus eevet 7 9 | 10 9 31 | 32 11 10 
FE ee 10 11 9 i) 37 35 12 13 
cnt ciectdsesevenesetedenacced 15 19 6 5 43 43 12 13 
ND: ain oniendencnetibnesvenert 4 | 23 4 5 a a 15 12 
Median planned expenditure3.............++- $2,800 $2,700 | $800 $700 | $300 | $300 (4) | (4) 





1 Includes spending units planning definitely, probably, or possibly 
to buy and those having already bought in Survey year. 


2 Includes nonfarm spending units only. 


3 Based on spending units that have bought, will buy, or will 
probably buy automobiles, and spending units that have bought, 
will buy, will probably, or will possibly buy other items. 


These 4 Data not available. 


lished in the March BULLETIN. 


medians differ from those shown in the “Preliminary Findings”’ pub- 
The medians shown in this table 
were computed from complete listings; those in the March article 
were interpolated from bracket amounts, and in addition, the 1957 
data were not based on the full sample. 














Credit Extended by Banks 
to Real Estate Mortgage Lenders 














CREDIT EXTENDED to real estate mortgage lend- 
ers by weekly reporting member banks as of May 
15, 1957, amounted to $1,075 million, $202 mil- 
lion less than reported at the previous survey on 
February 13, 1957; this was a continuation of a 
$249 million decline reported during the previous 
quarter. Commitments to extend additional credit 
to these lenders declined $33 million to $754 
million. 

Loans to mortgage companies secured by the 
pledge of real estate mortgage loans owned by the 
borrowers amounted to $690 million and ac- 


Real estate mortgage loans 


counted for $155 million of the decrease since 
February. 
from real estate mortgage lenders under resale 
agreement accounted for an additional $36 mil- 
lion of the decrease. 


purchased 


The foregoing information was obtained by a 
special survey of all types of credit extended by 
commercial banks to real estate mortgage lenders. 
Results of previous surveys were published in the 
March 1957 and earlier Federal Reserve BuL- 
LETINS. 


Crepir ExTENDED TO REAL EsTaTE MORTGAGE LENDERS BY WEEKLY REPORTING MEMBER BANKS 
IN LeapinGc Cities, May 15, 1957, AND SELECTED Prior DaTEs 


{In millions of dollars] 

















il Increase 
Outstanding on (or decrease—) 
Item Feb. 13 | May 16, 
May 15, | Feb. 13, | May 16, | Aug. 10, to 1956, to 
1957 | 937" | 1956 1955 May 15, | Mayl5, 
| 1957 1957 
Real estate mortgage loans purchased from real estate mortgage lenders under } 
nS es babe hae e eRe eels teres e Makes 220 257 276 338 36 — 56 
i a ae ls ah oe ew sane eee beeen 47 62 113 235 15 — 66 
oo oe an chen dee bam eld-e ionieik aeiain ew eager 88 98 107 90 —I1 —20 
Mad thshan so cieks chaos Uae heads stern eabiawcsktadcaetaaeen 85 96 56 12 11 30 
Loans to real estate mortgage lenders secured by the pledge of real estate mort- 
gage loans owned by the borrowers, total. ............ccceccceccecseces 757 | 919 968 982 — 162 —212 
Es Lene Len eewabettdea eset bOteGwewete eeeeun a 5 10 11 —1 —6 
ae i Oe ete ba eel hdd ade hates benga'e wean 690 845 899 911 —155 — 209 
YE ee a ee ee ee 63 68 59 59 —6 3 
Loans to real estate mortgage lenders, not secured, or secured other than by | 
the pledge of real estate mortgage loans owned by the borrowers, total...... 99 102 110 88 es | —I1 
EE EE LS ee ee ee 3 3 4 iD + Wee camiaee —1 
EE ay See ee oh 43 | 45 24 —5 —& 
CE SORT RUNEG Ae dehia cc arS hens ertenedaeWa ve ecses 0404eebeecenen 58 57 60 60 1 —2 
Total loans to real estate mortgage lenders.................6.00eeeeee 1,075 | 1,278 1,354 1,408 —202 | —278 
Unused portions of firm commitments to purchase real estate mortgage loans 
from real estate mortgage lenders with or without resale agreement, or to 
make secured or unsecured loans to real estate mortgage lenders, total...... 754 | 788 1,131 1,295 — 33 — 376 
rh hike ck ss baeeseeneeiaevetbeekahebaeweseeweee 64 7 106 183 —12 | —42 
ee eee. ieee bake kk te kt ba dhw’ bnesbes weeded 578 | 581 851 894 —3 | —273 
RPT USET LER EER Ube s RSG he Gdns dvobd es bincnt353004dsebe00n000mmEN 112 | 132 173 219 -19 | —61 
’ Revised. ments at Aug. 10, 1955, and Aug. 8, 1956, were not asked to report in 


1 Savings and loan associations, mutual savings banks, builders and 
other organizations (other than banks) that make or hold substantial 
amounts of real estate loans 


NoTE Banks reporting less than $1 million of loans and commit- 
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other surveys, but their Aug. 10, 1955, figures are included in the May 
16, 1956, data and their Aug. 8, 1956, figures are included in Feb. 13, 
and May 15, 1957, figures for comparative purposes. 
not add to totals due to rounding. 


Details may 
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Regulation of Consumer Instalment Credit 


Views of the Board of Governors 




















EARLY IN 1956 the President, through 
the Council of Economic Advisers, re- 
quested the Board of Governors of the 
Federal Reserve System to undertake a 
broad study of consumer instalment credit. 
When this request was made a record- 
breaking year of expansion of this credit 
had just been completed. The ability of the 
Government to discharge its responsibilities 
under the Employment Act of 1946 was 
felt by some to be jeopardized by this devel- 
opment, since credit expansion in this spe- 
cial sector seemed unresponsive to the gen- 
eral monetary actions that were then being 
taken to restrain inflationary pressures. 

The Board had been concerned with in- 
stalment credit developments for some time, 
and had initiated an inquiry into the effects 
of general credit policy on consumer instal- 
ment credit as early as 1953. While neither 
the Council of Economic Advisers nor the 
Board of Governors felt that conditions pre- 
vailing early in 1956 warranted a request 
at that time for authority to regulate con- 
sumer instalment credit, they agreed that a 
background study of the part played by con- 
sumer credit in economic instability was 
needed and would be timely. The Chair- 
men of the Banking and Currency Commit- 
tees of both Houses of the Congress and the 


NoTe.—Statement transmitted by the Board of 
Governors on May 24, 1957, to the Chairmen of the 
Senate and House Banking and Currency Committees, 
of the Joint Economic Committee, and of the Council 


of Economic Advisers. 


Chairman of the Joint Economic Committee 
concurred in the desirability of such a study. 

The circumstances occasioning the study 
warranted intensive and comprehensive in- 
vestigation. Accordingly, the Board of 
Governors directed its research staff to plan 
a survey that would examine the entire rec- 
ord of instalment financing in this and other 
countries. Academic scholars also partici- 
pated in the study under the auspices of the 
National Bureau of Economic Research. 
In addition, the survey employed the facili- 
ties of the Bureau of the Census and a pri- 
vate survey organization. The assistance of 
Federal Reserve Bank research staffs was 
enlisted, as well as that of foreign central 
banks. A survey of trade and other opinion 
was conducted under the direction of a spe- 
cial consultant to the Board. 

On March 15 of this year, five of the six 
volumes reporting this study were trans- 
mitted to the interested Congressional Com- 
mittees and agencies of Government and 
released to the public. The final volume 
was transmitted and released about six 
weeks later. 

The members of the Board of Governors 
of the Federal Reserve System have indi- 
vidually studied the report and have care- 
fully considered the entire subject. Based 
on this study and discussion, the Board finds 
that: 

(1) The use of consumer instalment 
credit for the purchase of costly durable 
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goods and in the management of family 
finances has penetrated a widening range 
of income receivers and social groups. The 
pace of penetration, however, has been spo- 
radic. 

(2) In the past, the rate at which con- 
sumer instalment credit was granted varied 
considerably. These variations tended to 
coincide with general fluctuations in eco- 
nomic activity. 

(3) Though of recognizable importance 
as a factor of instability, fluctuations in con- 
sumer instalment credit have been generally 
within limits that could be tolerated in a 
rapidly growing and dynamic economy. 

(4) A possible exception to the third 
finding occurred during the 1954-56 up- 
swing in economic activity. The rapid ex- 
pansion of consumer instalment credit in 
1955, with its accompanying secondary im- 
pacts on capital investment, contributed to 
the emergence of inflationary’ pressures. 
This expansion, however, combined with 
real estate mortgage and other types of 
credit expansion in producing this sequence 
of developments. 

(5) Since early 1956, expansion in total 
instalment credit has moderated, in part as 
a result of general monetary restraints and 
in part as a result of reduced demand for 
automobiles and other consumer durable 
goods commonly financed by instalment 
credit. 

(6) Liberalization of instalment credit 
terms and standards from mid-1954 through 
1955, which was particularly marked in 
connection with the purchase of new auto- 
mobiles, contributed to the further widening 
of the practice of instalment buying and 


borrowing and to the very great expansion 
in instalment credit outstanding that oc- 
curred. Some of the forces making for this 
rapid widening of the market for consumer 
credit were temporary. Also, this drastic 
liberalization of credit terms and standards 
exposed consumer lenders to increased risks. 
On both counts, the forces making for credit 
liberalization in that period were to an ex- 
tent transient and self-limiting. 

(7) Because of economic and social fac- 
tors likely to affect the future of instalment 
credit, its growth in the years ahead may be 
at a slower pace than in the past. The 
volatility of consumer instalment credit in 
the past was to some extent related to its 
rapid growth. If future growth is slower, 
the potential instability of this factor may 
be contained within tolerable margins. 

(8) Under peacetime conditions, special 
regulation of consumer instalment credit 
would inevitably present problems of com- 
pliance to the financing and business con- 
cerns subject to it, and of administration 
and enforcement to the agency of Govern- 
ment responsible for the regulation. 

On the basis of the foregoing findings, 
the Board of Governors believes that a 
special peacetime authority to regulate con- 
sumer instalment credit is not now advisable. 
The Board feels that the broad public inter- 
est is better served if potentially unstabiliz- 
ing credit developments are restrained by 
the use of general monetary measures and 
the application of sound public and private 
fiscal policies. 

The Board of Governors and its staff 
will continue to follow closely developments 
in the use of consumer instalment credit. 
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Economic Trends as a Basis of Policy 


























THIS COMMITTEE and the Board of Gov- 
ernors share a common concern: that the 
operations of both monetary and fiscal 
policy be directed—in the words of a report 
issued by your Committee in January 1956 
—to “maintaining a steady and sustainable 
rate of economic progress.” 

On behalf of the Board of Governors, I 
should like to outline some measures which 
we believe would contribute to the achieve- 
ment of this common objective. 

Events have moved swiftly since passage 
of the Employment Act of 1946. Congres- 
sional debate and expert opinion preceding 
passage of that Act were in close agreement 
in pointing to unemployment of men and 
machines as the primary threat to the na- 
tional economy. The history of the period 
since the war, both in this country and 
abroad, however, has demonstrated that the 
primary danger was not one of idle men but 
was one of too much money. 

Almost everywhere in the world, pressure 
on resources has been intense. The neces- 
sity of preventing competing claims for 
scarce resources from resulting in general 
price increases has been a major problem. 
Defense needs have been a major claimant. 
Other demands on resources have been 
bolstered by pressing individual and com- 
munity needs, on the one hand, and by large 
financial assets, strong liquidity positions, 
and rapidly rising current incomes, on the 

Note.—Statement of William McChesney Martin, 
Jr., Chairman, Board of Governors of the Federal 
Reserve System, before the Subcommittee on Fiscal 


Policy of the Joint Economic Committee, June 14, 
1957. 































other. Even so, the opportunities for vig- 
orous growth and accelerated technological 
progress resulting in sharply rising stand- 
ards of living and increased security, espe- 
cially for those in the lower and middle in- 
come groups, have been very great. Even 
greater opportunities lie ahead, ready to be 
realized if the threat of international conflict 
can be reduced and the insidious inroads of 
inflation curbed. 

Inflation is never harmless, even in its 
mild or “creeping” form. Neither is it in- 
evitable. Given appropriate monetary and 
fiscal policies, reasonable restraint by con- 
sumers and businesses in their spending 
decisions, and continuing keen competition, 
price stability with a rising standard of liv- 
ing can reasonably be expected. On the 
other hand, acceptance of the gradually ris- 
ing price theory carries with it a widening 
expectation of further rise. This leads in 
turn to financial overcommitments, specula- 
tion, misdirected expansion of capacity, 
slackened efficiency, erosion of existing sav- 
ings and discouragement of new savings, 
and an ultimate reaction of a serious nature. 

For about two years we have been ex- 
periencing an intensified demand for funds 
and, although the supply of savings and the 
volume of bank credit have both increased, 
expanding demands have outpaced their 
availability to potential users except at ris- 
ing interest rates. Consequently, the price 
of money has risen. If bank credit had been 
allowed to increase more rapidly under these 
circumstances, prices of goods and services, 
including those purchased by Federal, State 
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and local governments, would have risen 
further under the stimulus of inflationary 
credit pressures. How much further no one 
can say, but the strength of inflationary 
forces has been and is still formidable. 

An increase in the volume of savings is 
the most effective way to deal with a situa- 
tion whose inflationary potential would only 
be aggravated by an excessive use of credit. 
As these savings are made available to meet 
demands for more housing, schools, and 
other public improvements, as well as ex- 
pansion of new business plant and equip- 
ment, they provide the resources for stable 
economic growth. To the extent that fiscal 
policy results in a budgetary surplus and 
the Federal debt is reduced, the supply of 
savings is increased and the need for mone- 
tary restraint lessened. This is because 
maintenance of a surplus permits funds to 
be channeled through Government debt re- 
tirement into the capital markets where they 
would be available to meet private demands 
and demands of State and local governments 
for funds to carry through their projects for 
needed community facilities. 

A reduction in taxes would bring wel- 
come relief to millions of taxpayers. Such 
action, however, without a corresponding 
curtailment in Federal expenditures, would 
reduce or eliminate the budget surplus, and 
tend to stimulate increased total spending 
in the economy. At the same time the sup- 
ply of funds made available to the capital 
markets through Federal debt retirement 
would be reduced. 

As a number of witnesses who appeared 
before this Committee have pointed out, the 
general economic situation is still one of 
very active demands, intensive utilization of 
resources and continuing pressure toward 
higher prices for goods and services. They 


have also noted the declines in residential 








building and some consumer durable goods, 
the slight falling off in total industrial pro- 
duction and the drop in prices of some 


sensitive commodities. However, the gen- 
eral economy is still being stretched by 
record levels of plant and equipment out- 
lays, rising demands for State and local gov- 
ernment projects, further increases in con- 
sumer buying, and continued need for large- 
scale defense spending. On balance, the 
situation does not seem to us to reflect a 
basic weakening that would call for relaxa- 
tion in efforts to curb inflationary pressures. 

Your Committee has indicated an interest 
in the consideration given to current and 
prospective economic trends in the forma- 
tion of Federal Reserve policy. Since Fed- 
eral Reserve System operations reflect to 
some degree all phases of the nation’s eco- 
nomic life and have a pervasive influence on 
it, they must be adjusted on a day-to-day 
basis to the ever changing situation. Hence, 
the System has need for as much current and 
background economic information as it can 
assemble. 

Efforts are directed toward bringing to- 
gether, and combining as background for 
our decision-making the best available sta- 
tistical information and the best informed 
impressions and judgments that can be ob- 
tained from businessmen, bankers, agricul- 
tural experts, labor leaders, and from others 
both in and out of government. We also 
depend on information collected and com- 
piled by other agencies of the Federal Gov- 
ernment. For this reason it is important to 
the proper formulation of monetary policy 
that the statistical facilities of the Federal 
Government be well manned. 

In our appraisal of economic develop- 
ments maximum use is made of the decen- 
tralized structure of the Federal Reserve 
System. Through the 12 Federal Reserve 
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CURRENT EVENTS AND ANNOUNCEMENTS 
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Banks and their 24 branches, in business 
and financial centers all over the United 
States, and especially because of the caliber 
and experience of men who serve as the di- 
rectors and officers of these institutions, the 
Federal Reserve is in close touch with cur- 
rent and prospective developments through- 
out the country. 

In accordance with provisions of the Fed- 
eral Reserve Act the Board meets frequently 
with Presidents of the Federal Reserve 
Banks, who serve as members and alter- 
nates, on the Federal Open Market Com- 
mittee. The Act also provides for quar- 
terly meetings with the Federal Advisory 


Council, composed of representatives of the 
member banks in each district. These oc- 
casions make it possible to study continu- 
ously underlying developments in all parts 
of the country and all sectors of the econ- 
omy. 

Much of the statistical data and other in- 
formation we collect for our own policy 
decisions is also made available to the public 
in general. We believe this is as important 
as its internal use, because it helps to pro- 
vide a basis for better public understanding 
and more accurate appraisal of credit and 
monetary problems and of policy actions 
designed to deal with them. 





Current Events and Announcements 


PUBLICATION OF ANNUAL REPORT 

The Forty-third Annual Report of the Board of 
Governors of the Federal Reserve System, cover- 
ing operations for the calendar year 1956, is 
available for distribution. Copies may be ob- 
tained upon request from the Board’s Division 
of Administrative Services, Washington 25, D. C. 


FEDERAL RESERVE MEETINGS 


Meetings of the Federal Open Market Commit- 
tee were held in Washington on May 28 and 
June 18, 1957. 

A meeting of the Presidents of the Federal 
Reserve Banks was held on June 17, 1957, and 
on June 18 the Presidents met with the Board 
of Governors. 


RESIGNATION OF BRANCH DIRECTOR 


On June 17, 1957, the Board of Governors ac- 
cepted the resignation of Mr. Edward W. Carter, 
President, Broadway-Hale Stores, Inc., Los An- 
geles, California, as a director of the Los Angeles 
Branch of the Federal Reserve Bank of San Fran- 
cisco. Mr. Carter had served the Branch as a di- 
rector since January 29, 1957. 





ADMISSIONS OF STATE BANKS TO MEMBERSHIP IN 
THE FEDERAL RESERVE SYSTEM 


The following State banks were admitted to mem- 
bership in the Federal Reserve System during the 
period April 16, 1957 to May 15, 1957: 


Georgia 

Griffin The State Bank 
lowa 

Manchester First State Bank 


TABLES PUBLISHED ANNUALLY AND SEMIANNUALLY 





Latest BULLETIN Reference 


Semiannually Issue Page 
Banking offices: 
Analysis of changes in number of.... Feb. 1957 212 
On, and not on, Federal Reserve Par 
List, number of...........+.0+:- Feb. 1957 213 
Stock Exchange 6 firms, detailed debit an 
PODS VECS6R FSR OES CS Mar. 1957 336 
Annually 
Earnings and ex: 
Federal Secnve I Banks apd tein ioneahlod Feb. 1957 210-211 
Me.nber all 
intranet hedeneeee June 1957 710 718 
First half as eee Oct. 1956 1248 
Insured commercial banks.......... June 1957 719 
Banks and branches, number of, by class 
Ge iekbGadcncudedac ska seces Apr. 1957 472-473 
Operating ratios, member banks... .... June 1957 720-722 


Banking and monetary statistics, 1956. . (Mey ae a pos 


























National Summary of Business Conditions 


Released for publication June 17 

















Economic conditions generally remained strong 
in May. Industrial production declined slightly 
further, but construction activity, nonfarm em- 
ployment, personal incomes, and retail sales 
were maintained at record levels. Industrial 
commodity prices continued stable in May and 
early June and farm prices advanced somewhat. 
Bank credit increased slightly and interest rates 
rose substantially. 


INDUSTRIAL PRODUCTION 


The Board’s preliminary seasonally adjusted 
index of industrial production in May was 143 
per cent of the 1947-49 average, one point below 
the revised figure for April and two points below 
the revised March level. A year ago the index 
was 141. 

Output of durable goods declined further in 
May. Steel mills were operated at 87 per cent 
of capacity compared with 90 per cent in April; 
in early June the operating rate increased slightly 
to 88 per cent. Activity in some producers’ 
equipment lines—farm machinery, aircraft, and 
industrial and commercial machinery—was cur- 
tailed. Auto assemblies were maintained in May 
at the reduced April rate, and increased mod- 


INDUSTRIAL PRODUCTION 
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Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures, latest shown are for May. 


erately in early June. Television production, 
which had been sharply curtailed, showed some 
recovery in May and output of other major 
household goods changed little. Construction 
materials have shown little change in recent 
months as lumber production has leveled out and 
output of stone, clay, and glass products has con- 
tinued stable. 

Production of nondurable goods was main- 
tained in May, following some decline in April 
which reflected decreases for textiles, apparel, and 
rubber products. Activity in the paper and print- 
ing, Chemical, and leather products industries has 
been generally sustained. The April-May level of 
minerals output was 4 per cent below the record 
March level, reflecting curtailed crude oil extrac- 
tion and coal and metal mining. 


CONSTRUCTION 


Private housing starts rose somewhat further 
in May, to a seasonally adjusted annual rate of 
close to 1 million units. While 14 per cent below 
a year ago, starts were the highest since Decem- 
ber. Seasonally adjusted construction activity 
changed little at a record level. Contract awards 
in April were below the very high March rate, 
but the total for the first four months of 1957 
equaled the record of the year-earlier period. 


EMPLOYMENT 


Seasonally adjusted nonfarm employment in 
May remained at the record high of recent 
months, despite further decreases in manufac- 
turing employment. Unemployment changed 
little and, at 2.7 million, was about the same as 
a year ago. The factory workweek declined 
slightly, to an average of 39.7 hours, but hourly 
earnings were maintained and average weekly 
earnings changed little at a level 4 per cent 
higher than in May 1956. 


DISTRIBUTION 


Seasonally adjusted value of retail sales in May 
continued at about the record level established 
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last December and was 4 per cent above a 
year earlier. Unit sales of new autos rose some- 
what, to the year-ago rate. Sales at department 
stores recovered moderately, while volume at 
some other retail outlets apparently declined 
slightly. 


COMMODITY PRICES 


The general level of wholesale commodity 
prices advanced somewhat from mid-May to mid- 
June, reflecting mainly substantial increases in 
prices of meats and livestock. Industrial com- 
modities continued to change little at the ad- 
vanced level reached earlier this year. Steel scrap 
rose sharply further, to a level only moderately 
below the very advanced peak of last December, 
while there were additional reductions in prices 
of lead and zinc. 

Consumer prices rose further in April and were 
up 4 per cent from early last year when the ad- 
vance began. Retail as well as wholesale prices of 
meats have advanced since April. 


BANK CREDIT AND RESERVES 


Total credit outstanding at city banks increased 
slightly between early May and early June. U. S. 
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Federal Reserve data. Loans to banks are excluded. Secu- 
rities other than U. S. Government are included in the total 
but not shown separately. Weekly figures, latest shown are 
for June 5. 





Government security holdings rose in late May 
when banks purchased new Treasury tax anticipa- 
tion bills. Total loans declined over the period, 
reflecting mainly decreases in business loans, in- 
cluding continued net repayments by seasonal 
borrowers and reductions in loans to sales fi- 
nance companies. 

Member bank borrowing from the Federal Re- 
serve averaged about $450 million more than 
excess reserves in the four weeks ending June 12, 
slightly more than in the preceding four week 
period. Reserves accruing to banks, mainly 
through gold purchases, were more than offset by 
currency outflows and declines in System holdings 
of Government securities. 


SECURITY MARKETS 


Yields on all types of bonds and short-term 
securities increased sharply from mid-May to 
mid-June, in most cases to levels above the highs 
reached around the turn of the year. The aver- 
age issuing rate in the Treasury bill auction of 
June 3 rose to 3% per cent, a new postwar high. 
Common stocks prices rose further, to a level ex- 
ceeding the earlier 1957 high in January, but they 
were still below the 1956 peak. 


RESERVES AND BORROWINGS — att memser sanxs 
Billions of dollors 


BORROWINGS 
AT FR. BANKS 






EXCESS RESERVES 








RESERVES 





FREE 








1955 1956 1957 


Federal Reserve data. Free reserves are excess reserves 
less borrowings. Weekly averages, latest shown are for week 
ending June 12. 





























Financial and Business Statistics 




















* United States * 


Member bank reserves, Reserve Bank credit, and related items. . 
Reserve Bank discount rates; reserve requirements; margin requirements 


Federal Reserve Banks 
Bank debits; currency in circulation 


All banks: consolidated statement of monetary system; deposits and ¢ currency 


All banks, by classes ca 
Commercial banks, by dum. — 


Weekly reporting member banks bags 


Commercial loans; commercial paper and bankers’ acceptances... . 


Interest rates........ 

Security prices; stock market credit 
Savings institutions 

Federal business-type activities 
Federal finance... 

Security issues 


Business finance iy Bea eat 


Real estate credit. . 


Short- and intermediate-term consumer credit... 


Selected indexes on business activity 
Production . 

Employment and earnings 
Department stores. . 

Foreign trade. ... 

Wholesale and consumer prices 
National product and income series 


Member Bank Earnings, 1956 
Member Bank Operating Ratios, 1956 
Tables published in BULLETIN, annually or semiannually—iist, with references 
Index to statistical tables....... 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, and 
the consumer credit estimates are derived from 
regular reports made to the Board; production 
indexes are compiled by the Board on the basis 








of material collected by other agencies; figures 
for gold stock, currency in circulation, Federal 
finance, and Federal credit agencies are obtained 
from Treasury statements; the remaining data 
are obtained largely from ‘other sources. Back 
figures for 1941 and prior years for banking and 
monetary tables, together with descriptive text, 
may be obtained from the Board’s publication, 
Banking and Monetary Statistics. 

















Weekly averages of daily figures 


MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
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Latest averages shown are for week ending May 29. See p. 657. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
[In millions of dollars] 
rs | ee | | 
05 Reserve Bank credit outstanding | | Deposits, other | | 
| than member bank | Member bank 
Treas- | reserves, | reserves 
U. S. Govt. securities ury Cur- | Treas-| with F. R. Banks | | 
} cur- | rency | ury | | Other | 
Week Dis- Gold | rency in cash | | | | F. R. | | 
ending Held | counts! stock | out- | cir- | hold- | ace 
0 Bought! under | and | Float Total! stand-| cula- | ings | | counts 
Total | out- | repur-| ad- | ing tion | | Treas-| For- | Other | Total} Re- Ex- 
right | chase | vances | ury eign quired2) cess2 
agree- } | | 
ment | } | | 
| | 
Averages of } } | | 
S daily figures | 
1956 
Bee. Qrocesned 23,634) 23,587 47 986; 1,022]/25,658| 21,716) 5,017) 30,321 784 560 347| 444) 1,075\18,860] 18,322) 538 
Bee, Tvescocad 123,521} 23,518 3) 1,119 826]25,481| 21,727) 5,016) 30,300) 782 508 328; 307) 1,082)18,917] 18,284) 633 
ae Thee sane 23,399] 23,377 22); 1,109} 973125,497| 21,741) 5,018) 30,290 785 531 347 313) 1,081/18,909] 18,318 591 
5 AGt. Bacccveen ff  § § . Se 1, "061| 1,017 25,374) 21,742) 5,019) 30,155 782 569 335 331) 1,078)18,884] 18,344 540 
a. . ee 23,299} 23,243 56| 1,089 864]25 266) 21,743) 5,023) 30,181 786 575 338 385 998/18 ,767} 18,359 408 
> es 23,352] 23,252 100) 1,114 844125 325) 21,768) 5,025) 30,296 781 555 334 321 982/18,848] 18,295 553 
. 2 =e 23,279} 23,226 53| 1,066} 937/25,298| 21,769) 5,026) 30,359 789 563 378 314 980/18,710} 18,241 469 
DY Milvatvaces 23,210} 23,200 10 946| 1,139]25,310| 21,770) 5,028) 30,317 781 594 319 310} 980/18,809) 18,275 534 
BE Dl cccwcen 23,412] 23,359 53 732 835}24,995| 21,771) 5,032) 30,327 785 507 297 328 984/18,569] 18,227 342 
0 ee 23 , 503} 23,406 97 894 906}25 320) 21,782) 5,032) 30,505 782| 429 305 310; 983/18,819] 18,217 602 
a) ae 23,516] 23,491 25 747 970}25,251| 21,796) 5,033) 30,542 779 398 332 299 982/18,749} 18,233 516 
a ae 23,492] 23,492)....... 764) 1,507/25,779| 21,798) 5,033 30, 541| 774 535 331 317 998/19,116] 18,500 616 
 * 23,478} 23,452 26 756| 1,369]25,621| 21,799) 5,033) 30,485) 781 570| 297 290; 1,000)19,030] 18,435 595 
ere 23,791} 23,748 43 644) 1,231}25,685| 21,806) 5,032) 30,765 773 493 298 298 993|}18,902] 18,430 472 
se 23,836] 23,826 10 880) 1, 169]25,903) 21,826) 5,031) 30,923 770| 437 309 290; 990/19,040) 18,285 755 
fo eee 23,490] 23,487 3 849) 1,412}25,769) 21,827) 5,031) 30,808 768; 595 320 278 987/18,869] 18,240) 629 
5 Pe Dleacccens 23,408] 23,408)....... 573) 1,393}25,393) 21,828) 5,032) 30,632 73) 556 288 267 994/18,744] 18,187 557 
a ee 23,418] 23,418)....... 690} 1,046]25 ,172| 21,829) 5,034) 30,575 772| 519 284 273| 1,021/18,591] 18,115 476 
Be. Biss cocul 23,418] 23,418)....... 917 829125 .182| 21,855) 5,035) 30,633 769 530 319 284; 949/18,588] 18,018 570 
p }* oe 23,439] 23,418 21 960 837125 ,254| 21,856) 5,036) 30,681 773 539 335 277; 947\18,593) 18,014 579 
> ee 23,574] 23,446 128 878) 1,171]25 ,642) 21,856) 5,037) 30,654; 778) 485 293 2661 944 19,117] 18,464 653 
—?) ae 23, 622] 23,592 30; 935 829]25 ,404| 21,857) 5,041) 30,618; 776 481 318 282)  944/18,883] 18,375 508 
) a eae 123,849] 23,818 31 796 787125 ,454| 21,861) 5,042 aed 771 427 379 251 943/18,800] 18,357 443 
ss: ae 23,858] 23,829 29) 1,012) 1,045125,934| 21,883) 5,042) 30,910 770 518 381 252} 941/19,088] 18,394 694 
| See 23,691} 23,673 18 654| 1,489125,852| 21,883) 5,043) 30,810, 771 453 345) 235) 945)19,2 18,524 696 
see 23 , 576} 23,555 21 705| 1,394|25,694| 21,884) 5,044) 30,714; 774 651| 331| 219; 951/18,9 18,477 503 
| | | | 
a ae 23,697} 23,602 95 810) 1,067]25,593| 21,884) 5,046) 30,769 776 $51; 325 214, 953/18,935] 18,456) 479 
Ci Bivccotcal 23,840] 23,766 74 857 990/25, 707) 21,906) 5,046 30/880! 770| 489, 405 227 958/18, 18,322 607 
. = ere” 23,860] 23,846 14 714) 1,215]25,810| 21,910) 5,047) 30,953 775 388 373 429; 958/18,8 18,313 577 
Ge. Desccassee she ft 564| 1,547|25,866| 21,909) 5,048) 30,864 777 505} 293 291 956|19,137] 18,574 563 
ee 23,708} 23,668 40 674| 1,062/25,466) 21,909) 5,051) 30,795) a 539} 285 292 925|18,810} 18,451 359 
Oe, Fearne 23,824) 23,766 58 828) 1,084]25,762| 21,909) 5,054) 30 963) 781; 501 284 345 847/19,004] 18,443 561 
et, ee 23,940] 23,882 58 945| 1,040}25,954) 21,910) 5,056) 31,141 773| 446 321 397 845/18,996] 18,377 619 
lt eee 24,033] 23,959 74 662| 1,543]/26,266) 21,910) 5,055) 31, '269|  771| 441 303 292 844/19, 311] 18,701 610 
. eee 24,202] 24,110 92 631) 1,514]26,374| 21,910) 5,056; 31,355) va 436 307 252 843/19,375] 18,754 621 
ae 24,404] 24,287 117 460| 1,268]26,165| 21,953) 5,060) 31,451 770) 408 344 228} 910/19,068] 18,682 386 
| eee 24,652) 24,493 159 709| 1,226]26,633| 21,924) 5,062) 31, * 660) 775| 357 342 264) 1,001/19,220) 18,653 567 
ee Seer 24,785] 24,489 296 555} 1,835]27,223| 21,927) 5,064) 31,835; 776) 498 389 169} 1,011/19, 535] 18,922 613 
 . Sar 24,906} 24,574 332 667| 2,208]27,842) 21,949) 5,066) 31, 992; 765| 635| 393 258) 1, "024 19,790] 19,086 704 
| | 
1957 
Oe, Biss scend 24,994) 24,610) 384, 925) 1,537]27,524| 21,949) 5,066) 31,829 777; 395 374 335 973|19, 856} 19,110 746 
a Besrervens 24, 688 24,601) 87 535| 1,539]26,809| 21,949) 5,066, 31,479) 783} 352 323 287 899/19,701} 18,971 730 
348| 1,278}25,954| 21,950) 5,066) 31,108; 786 293 320| 267 897/19, 18,765 535 
347| 1,446]25,636| 21,951) 5,067) 30,827 798 199 324 268 894/19, 342] 18,724 618 
$28) 1,078)25, 087 22,080) 5,068) 30,607 809; 420 329| 258 893/18,918] 18,550 368 
640; 1,040/25,146| 22,251) 5,070) 30,596 817 534) 3331 276; 992/18,920] 18,445 475 
741; 962 24,997) 22,252) 5,070) 30,641 820) 377| 366, 299) 1,007/18,808] 18,265 543 
" 577| 1,188 24; 764 22,303) 5,071| 30,605 815 173 307) 226) 1,116)18,895 ® 586 
| See 22,854] 22,854|....... 713) 1,217]24,813| 22,303) 5,073) 30,544 815 297; 3 382) 1,134/18,683] 18,218 465 
De: Baevace«e 22,913} 22,895 18 755| 1,179]24,871| 22,304) 5,077) 30,566 813 479 329 212) 1,131|18,721] 18,231 490 
9 ee? 22,979} 22,934 45 880| 908/24,791) 22,304; 5,079 i 812| 471 297 201) 1,129|18,654] 18,205 449 
BE. Bcacccesa 23,178} 23,064 114| 783| 1,173125,158| 22,305) 5,080) 30 811; 302) 300 199} 1,138)19, 18,578 626 
Te DPeacevcen 23,094) 23,051 = 844 967124,930| 22,305, 5,083) 30,502 813) 353) 334 205} 1,139|18,971] 18,362 609 
| ay RAR 23,189} 23,040 149} 1,074 877]25,165| 22,306) 5,086 30, 589| 808 $17 294 314) 1,167|18, 868] 18,525 343 
Ss ee 23,262] 23,040 222) 1,230 881]25,400| 22,307) 5,088) 30,655 814; 387 340 305} 1,205)19, 088} 18,523 565 
BR. Cisinshacs 23,282] 23,146 136| 1,244| 967]25,520) 22,313) 5,089) 30,681; 808) 478 344 300} 1,203)19,107] 18,556) 551 
p> eee 23,237] 23,169 68 947| 1,484]/25,695| 22,317) 5,092 30, 610, 791 456, 390; 454) 1,202/19,201] 18,639 562 
2a” Ff ff 2. 730| 1,168]25,093| 22,318] 5,094/ 30,499) 793 419) 352) 291 1,148)19, 18,621; 379 
i eee 23,213} 23,125) 88! 993) °947/25,177| 22,318 5,095; 30,589) 795 504; 366) 275) 1,078)18,984] 18,495 489 
De Gtasesssad 23,083} 23,033) 50| 975 948]25 ,031| 22,319) 5,096) 30,654 787 479| 366| 241) 1,075|18,845} 18,368 477 
 » oh |} ha 793) 1,341 25/070 22,320) 5,098) 30,645 790 525) 362) 273) 1,074,18,818)718,298) 520 
Me Ss évcsens 22,930} 22,901) 29 903 979124,833) 22,406) 5,102) 30,660 794 562 358 279| 1,073 18,616)718,278) 7338 











For other footnotes see following page. 
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BANK RESERVES AND RELATED ITEMS 














































































































MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
{In millions of dollars] 
Reserve Bank credit outstanding Deposits, other ~ 
| than member bank | Member bank 
— } reserves, reserves 
U. S. Govt. securities . 2 Cur- | treas-| With F. R. Banks | | 
Peri | UFY | rency ‘ | Other | 
‘eriod T : cur- : ury 
os | Dis- | Gold | enc in p< F. R. | 
dome Held | counts stock aa cit- | nold- | ac- | 
Bought under | ont | Float | Total! | stand- cula- ings | + | - j counts) - . - 
repur- | ad- : tion reas-| For- e- x- 
Total right chase | vances ; = ury | eign cael Total quired2) cess2 
agree- 
ment } 1s 
| | i 
Averages of | 
daily figures 
1956 | 
De. sececuneh 23,322] 23,262 60| 971 928125 ,237| 21,768] 5,028) 30,322) 785 56 331 322}  982/18,735] 18,268| 467 
Dectsee ncn ae 23,522] 23,486 36 770) 1,206125,516| 21,795) 5,033) 30,536 778 485 315 304 991/18 ,933} 18,359 574 
DNs ¢anensaees x 80) 23,573 7| 738) 1,263{25,599| 21,826) 5,032) 30,751 771 $21 280 ,836] 18,237) 599 1' 
OS RES 23 , 530] 23,488 42 898 25,357| 21,855) 5,038) 30,650 774 504 318 275 946/18 ,783] 18,224 559 
Pied ecdaew ier 23,728] 23,695 33 792\ 1,198]25,737| 21,880) 5,043) 30,803 772 523 356 237 946/19 ,024] 18,446 578 
See: 123,781} 23,742 39| 715) 1,182]25,698) 21,906) 5,048) 30,864; 776) 487 337 299} 950)18,939] 18,419) 520 
epee 24,024} 23,951 73| 745) 1,300}26,097| 21,910) 5,056) 31,198) 774 456) 308 313 845|19,169] 18,579) § 
ESTAS: 124,765] 24,498 267; 706) 1,633)27,156) 21,942) 5,064) 31,775) 772) 463 372 247| 998)19,535] 18,883) 652 v 
1 
1957 | 
ee dinieannee 24,092] 24,056 36| 432) 1,343/25,905| 21,989) 5,067) 31,040) 794 335| 323 276 896 19,295 18,773 $22 
See: 23,111} 23,083 28| 665) 1,106]24,912) 22,279) 5,071) 30,595; 817 336; 335 294) 1,071/18,816] 18,302 514 
hs éedcweaece 23,061] 22,997 859} 1,024]24,968| 22,305) 5,081) 30,568} 812) 423 316; 216) 1,135|18,884] 18,366) 518 
CO RE 23,239} 23,121 118} 1,036) 1,110]25,411| 22,313) 5,090) "30,614 803 429 348 339) 1,195|/19, 087] 18,580 507 
See 23,041] 22,996 45 1} 1,046]25 041) 22,358) 5,098) 30,645 792 $21 361 BPE C Es cv csbctscccee 
| 
Midyear or | 
year-end 1 
1929—June..... 216 148 68) 1,037 1,400| 4,037) 2,019) 4,459) 204 36 6 21 374| 2,356] 2,333 23 
1933—June..... k =e ae 164 4] 2,220) 4,031) 2,286) 5,434) 264 35 15 151 346) 2,292] 1,817) 475 
1939—Dec...... ,484] 2,484)....... 7 2,593) 17,644) 2,963) 7,598) 2,409) 6. 397 256} 251/11,653}) 6, 5,209 
1941—Dec...... i cae cecoae 94] 2,361) 22,737) 3,247) 11,160) 2,215 867 774 586 291/12,4 9,365) 3,085 
1945—Dec...... 24,262] 24,262)....... 249 578125 ,091 y 4,339| 28,515) 2,287 862 446 495|15,915] 14,457) 1,458 
1947—Dec...... x 6§ Se. 8s 535|23,181| 22,754) 4,562) 28,868) 1,336; 870) 392 569} 563\17,899} 16,400) 1, 
1950—Dec...... 20,778] 20,725 53 67| 1,368]22,216 é 4,636) 27,741) 1,293 668 895 565 714/17,681] 16,509) 1,172 
1952—Dec...... 4, 24,034 663 156} 967425,825| 23,187) 4,812) 30,433) 1,270) 389) 550) 455 777\19.950 20,520) —570 
1953—Dec...... 125,916) 25,318 598 28| 935]26,880) 22,030) 4,894) 30,78 61 346} 423) 493 839/20, 160] 19,397 763 
19$4—Dec...... 24,932] 24,888 44 143) 808]25,885) 21,713) 4,985 $ 796 563) 490) 441 907/18, 876] 18,618 258 
1955—June..... 123,607] 23,554 53 128} 850]24,601) 21,678) 5,002) 30,229) 812 380; 374 448) 972)18,066] 18,139) —73 
ae 24,785) 24,391 394 108} 1,585]26,507) 21,690! 5,008) 31,158) 767 394) 402) 554) 925/19,005] 18,903 102 
End of month | 
1956 
ee 23,474] 23,360 114, 1,160) 726]25,377| 21,772) 5,030) 30,513 779| 515 307 309; 983/18,773] 18,204 569 
Ds aad > aobet ou 23,758] 23,712 232) 1,210}25,219) 21,799) 5,032) 30,715 768 $22} 297 313| 992/18,443] 18,449 —6 
ts 6gakahenee 23,438] 23,438)....... 452} 959124,868) 21,830) 5,035| 30,604) 761 513 308 288;  950)18,308] 18,104) 204 
[Se 23,828 26, 832) 771)25,480) 21,858) 5,041) 30,757) 768) 422 350) 252) 943)18,888} 18,377 511 
ROR RE 2 23,590 1,125]25,487| 21,884) 5,046) 30,768) 771 535 334) 227; 950)18,831] 18,450) 381 
| epee 23,767] 23,688 79| 538)  910)25,236| 21,910) 5,054) 30,839; 778) 495 275 297; 848/18,668] 18,459) 209 
ee” - 124, 385} 24,255 130} 518) 1,330}26,267| 21,910) 5,061) 31,424) 763) 463 356 182) 843)19,208] 18,719) 489 
SOS 24,915] 24,610 305 50} 1,665126,699) 21,949) 5,066) 31,790) 775; 441 322) 426) 901/19,059] 19,089) —30 
1957 | 
De ceeessane 23,421} 23,421|....... 668) 1,076]25,195| 22,252) 5,071) 30,614 809 715 344 263 891\18,882) 18,517 365 
Seer r * 22,887] 22,854 33 595| 1,196124,704| 22,304) 5,076) 30,575 809 458 327 206) 1,133)18,576] 18,294 282 
ee 23,149] 23,040 109 994, 803}24 ,970| 22,306) 5,086) 30,585 804 591 311) 304 1, 137/18, 629 18,512 117 
Rs De Bey Ele cccces 829| 936]24,960) 22,318) 5,094) 30,519} 791 509 316; 294) 1,079|18,864] 18,588 276 
Be é sdanexence 23,108] 22,950 158} 1,170! 926)25,224|/722,620)75,103|730,832) 792 568 360| 274 1072|19,049 ?18,365| 684 
Wednesday | | 
1957 | 
Ee a 22,901} 22,901)]....... 797| 895124,616| 22,304) 5,077) 30,568} 818) 406) 320) 210) 1,130)18,545] 18,183 362 
SS See 23 , 069) 23,032 37| 639) 87 i 22,304) 5,079) 30,567} 815) 451 292} 205) 1,128)/18,533] 18,313) 220 
> ae 23,198] 23,116 82| 893) 1,050]25,165| 22,305) 5,081) 30,516) 818) 745 300 188) 1,140|18,844] 18,569) 275 
wees 123,066} 23,040 26} 617| 807/24,513) 22,305) 5,085) 30,469) 811 490) 345 299) 1,139|18,350] 18,314 36 
a Se 123 , 268} 23,040 228) 1,121 911]25,324| 22,306) 5,087| 30,592) 818) 360; 249) 298 1,205)19,195] 18,643 $52 
= eee 23,222] 23,040 182| 1,227) 723425,201) 22,311) 5,088) 30,633) 823 376} 334 308) 1,204/18,922] 18,505) 417 
[Sa 23,239 23° 170) 69 809) 1,127]25,201; 22,317) 5,089 30; 650) 797 384 360 300} 1,202)18,915] 18,685 230 
He Bevescen dd 123, 169] 23, 169]....... 674| 1,073]24,942) 22,318) 5,093) 30,471 799; 328 388 293) 1,201|18,872] 18,632; 240 
23,169] 23,169)....... 1,095) 1,015]25,305| 22,318] 5,094) 30,510) 803 599) 3il 293) 1,078|19,123} 18,641 482 
23,180] 23,121) 59| 804) 781124,790) 22,319) 5,096) 30,604, 792 366, 353 234) 1,077|18,779} 18,438 341 
23 ,008] 23,008)....... 691| 1,085]24,807| 22,320) 5,096; 30,634 795 366 343 242) 1,074/18,769] 18,367 402 
22,895] 22,895|.......| 669) 1,090]24,675| 22,320) 5,101) 30,580 796) 518 353 283) 1,073|18,494)718,288) 206 
23,013} 22,950) 63| 964|  784]24,783' 22,620) 5,103) 30,818 791) 487 364; 283) 1.072/18,685}718,417| 7268 
| | } 
? Preliminary. *° Revised separately in this table, but are given for end-of-month and Wednesday 


1 Includes industrial loans and acceptances; these items are not shown dates in subsequent tables on Federal Reserve Banks. 
2 These figures are estimated. 
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BANK RESERVES AND RELATED ITEMS 





RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 


[Averages of daily figures. ! 


In millions of dollars) 
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Central reserve 





ss 


Central reserve 






























































All city banks Re- All city banks Re- 
Coun- | Coun- 
Item and period — a try Item and period ar wl ry try 
banks | New | Chi- | banks | >@nks banks | New | Chi- | banks | banks 
York cago York cago 
Total reserves held: Excess reserves :2 
1996 AGE... cevevccveves 18,847 4,287 1,105 7,814 US aa 527 —12 —1 64 476 
Sa 18,735 4,264 1,119 7,775 5,577 a 467 10 2 49 406 
EERIE. 18,933 4,354 1,133 7,784 5,662 | ee 575 13 4 78 479 
Bicwebedes oun 18,836 4,237 1,129 7,796 5,675 See 599 12 3 89 496 
Aug. 18,783 4,236 1,130 7,783 5,633 Aug. 559 10 1 79 469 
a Se 19,024 4,288 1,120 7,885 5,732 ae co, ae See 80 498 
ae 18,939 4,222 1,111 7,869 5,736 Pintesevcseecnd 520 8 4 52 456 
eer 19,169 4,244 1,122 7,960 5,843 a 590 13 3 83 491 
Saya 19,535 4,448 1,149 8,078 5,859 | a —F—e 651 57 12 96 488 
errno 19,295 4,316 1,126 7,996 5,857 PH... ccs eexven aed $23 —10 —2 58 478 
Pibieséaseee owed 18,816 4,205 1,107 7,781 $,722 | , ae 514 ) 66 44) 
| Re. 18,884 4,341 1,102 7,746 5,696 | ae 518 14 4 60 440 
PEE ccsevciassuns 19,087 4,307 1,097 7,921 5,762 Mindtwccenseme 506 —1 —1 65 443 
Week ending: Week ending: 
19S7—Apr. 17........+. 19,107 4,272 | 1,104] 7,922 $,808 | 1957—Apr. 17......... 552 3 2 56 491 
BR Biss cvcevces 19,201 4,310 1,102 7,925 5,864 Oe ee 561 —2 —1 49 515 
ee Dseecesse ,000 4,342 1,121 7,908 5,628 | 6. /—| aS 378 16 2 46 314 
oe 18,984 4,284 1,106 7,853 5,741 | | are 488 10 1 50 427 
Be Beiceveeeerd 18,845 4,227 1,095 7,807 5,716 | Dt Bisarconewe 477 15 1 58 403 
Fear 18,818 4,192 1,095 7,70 5,777 | Pt Mit enneced P§21 9 3 51 ?458 
 f Saar 18,616 , 200 1,098 7,748 5,569 Be acvcecens 337 6 1 62 7268 
| 
Required reserves : 2 | Borrowings at Federal 
Reserve Banks: 
1956—Apr... 18,320 4,299 1,106 7,750 5,165 
ee 18,268 4,254 1,117 7,726 5,171 | 1956—Apr............-§ 1,060 155 261 493 151 
ee 18,359 4,341 1,130 7,706 $5,183 | RSA 971 98 155 517 201 
eS 18,237 4,225 1,127 7,707 5,179 | | SR a 769 46 115 434 174 
Aug. 18,224 4,227 1,129 7,704 5,164 | ey 738 119 50 433 136 
ae 18,446 4,288 1,120 7,805 5,234 | Aug. 898 168 74 461 195 
icc cakes sna 18,419 4,214 1,107 7,817 5,281 | ok 792 204 93 377 118 
ae 18,579 4,231 1,119 | 7,877 5,352 | =r 715 200 118 299 98 
ee 18,883 4,392 1,138 7,983 5,371 ee 744 226 143 276 99 
Bee, Bee Sa Oe 688 147 97 300 144 
ee 18,773 4,327 1,129 | 7,938 5,379 
Feb 18,302 4,200 1,107 | 7,715 ee 407 30 38 229 110 
Se 18 , 366 4,326 1,098 | 7,686 5,256 EES? 640 129 53 314 144 
CO ES = 18,580 4,308 1,097 7,855 5,320 | | eee 834 116 257 302 159 
| | HA ciccocsenny 1,011 299 210 329 173 
Week ending: 
1957—Apr. 17.........- 18,556 4,270 | 1,103 | 7,866 5,317 | Week ending: 
Age. DB issccived eee 4,312 1,103 7,875 5,349 | 1957—Apr. 17......... 1,219 429 231 359 200 
are 4,326 1,119 7,862 5,314 | . SS eee 922 234 213 315 160 
May §8..........§ 18,495 4,273 | 1,105 7,803 5,314 DE. Unger stnad 704 98 128 311 167 
 - Sa 18, 368 4,212 1,094 7,749 §,313 a Msscenese 968 220 212 371 165 
> ea, P18,298 4,183 1,092 7,704 | 75,319 SS. re 949 129 186 399 234 
Baay 2..cccccccMhe, are 4,194 1,097 7,685 | 75,302 .  -. ear 772 71 148 406 147 
3 ae 883 34 132 472 245 
April 1956 Free reserves? 4 
Deposits: | 1956—Apr.............§ —533 — 167 — 262 —429 325 
BYocesesccsecs — 504 —88 —153 - 205 
Gross demand deposits: | Serre — 194 — 33 —1i1 — 356 305 

, | ere 114,745 | 23,294 5,901 | 45,112 | 40,438 Sa —139 — 108 —48 — 344 360 
a 12,781 4,033 | 1,201 6,250 1,297 | PS sé wes on wee —339 —158 —73 — 382 274 
ee 101,964 | 19,261 | 4,701 | 38,862 | 39,141 RET —213 — 204 —93 —297 380 

Net demand deposits3. ..[ 99,193 | 20,668 | §,211 | 38,485 | 34,830 er rer —195 — 192 —114 — 246 358 
Time deposits........... 40,747 3,313 1,287 | 16,448 | 19,698 ee oe — 154 —214 — 140 —193 393 
Demand balances due Se —37 —90 —85 — 204 344 
from domestic banks...{ 6,410 101 98 2,050 4,161 
5 A oon anaes cena 117 ~ 40 —40 —172 369 
ied _ ae — 126 —123 — 53 — 249 299 
April 1957 eee —316 —101 —253 — 242 280 
-y 3 Apr — 505 —300 —210 — 263 269 
| 

Gross demand deposits: } | Week ending: 

, 115,873 | 23,293 5,866 | 45,487 | 41,227 | 1957—Apr. 17......... —667 — 426 —229 — 303 291 
Din é.o0s «0 064 12,719 4,028 | 1,184 6,174 1,333 p= ee — 361 — 236 —214 — 266 355 
OS Ree lCi TE, 4,682 | 39,313 | 39,894 . ft Saar — 326 —82 — 126 — 265 147 

Net demand deposits}. ..] 99,962 | 20,598 5,159 | 38,735 | 35,470 | . eer —480 —210 |; —2i1 —321 262 
Time deposits...........] 44,005 3,773 | 1,310 | 17,657 | 21,2 | ee —472 —114 —185 —341 169 
Demand balances due May 22.........§ ?—251 —62 —145 —355 P311 

from domestic banks...] 6,380 75 93 | 1,990 | 4,222 | + aaa »P —546 —28 —131 —410 »23 


P Preliminary. 











1 Averages of daily closing figures for reserves and borrowings and of 
daily opening figures for other items, inasmuch as reserves required are 
based on deposits at opening of business. 

2 Weekly figures of required, excess, and free reserves of all member 


banks and of country banks are estimates. 
3 Demand deposits subject to reserve requirements, i. e., gross demand 
deposits minus cash items reported as in process of collection and demand 
balances due from domestic banks. 
4 Free reserves are excess reserves less borrowings. 
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FEDERAL RESERVE BANK DISCOUNT RATES 
[Per cent per annum] 





Discounts for and advances to member banks 





Advances secured by Government 


Rederel Reserve Bank obligations and discounts of and 


Other secured aavances 


obli 


Advances to individuals, 
partnerships, or corpora- 
tions other than member 
banks secured by direct 
ations of the U. 


Ss. 



































advances secured by eligible paper [Sec. 10(b)] 
(Secs. 13 and 13a)! t par. Sec. 13) 

Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 

May 31 beginning— rate May 31 beginning— rate May 31 beginning— rate 
i ced ivdntendsepenennentl 3 Aug. 28, 1956 2% 3 Aug. 28, 1956 3 4 Aug. 28, 1956 3% 
RR a ee 3 Aug. 24, 1956 2% 3 Aug. 24, 1956 3 3% Aug. 24, 1956 3 
i .. ccc. cenedenconeeet 3 Aug. 24, 1956 2% 3 Aug. 24, 1956 3 3y Apr. 13, 1956 3 
Dt thvcees cecedseete dees 3 Aug. 27, 1956 2 3 Aug. 27, 1956 3 4 Aug. 27, 1956 3 
ith c.bopeeeneeacesess 3 Aug. 24, 1956 2 3 Aug. 24, 1956 3% 4 Aug. 24, 1956 3 
a a db Sap eank wen abet 3 Aug. 28, 1956 2% 3 Aug. 28, 1956 3% 4 Aug. 28, 1956 3 
Pe néegesked 6neneceucesen 3 Aug. 24, 1956 2% 3 Aug. 24, 1956 3% 4 Aug. 24, 1956 3 
Pi cveceswenosbeececenee’ 3 Aug. 28, 1956 2% 3 Aug. 28, 1956 3% 4 Aug. 28, 1956 34 
Pn cciepesvnevenenevd 3 Apr. 13, 1956 2 3 Apr. 13, 1956 3 4y Apr. 13, 1956 3 
 ccceabddawe canned ber 3 Aug. 31, 1956 2 3 Aug. 31, 1956 3% a Aug. 31, 1956 3 
Dccabpeesseperecevesneesn 3 Aug. 28, 1956 2 3 Aug. 28, 1956 3% 4 Aug. 28, 1956 3 
Be FEDS cccncoscoeweesess 3 Apr. 13, 1956 2% 3 Apr. 13, 1956 3 4 Apr. 13, 1956 3 





1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Nore.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK OF NEW YORK DISCOUNT RATE! 


[Per cent per annum] 


months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 


Section 10(b). 


under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 


Advances to individuals, partnerships, or corporations 














Date effective Rate Date effective Rate 
1930—Feb. 7 4 24% 
Mar. 14 3y 1 
May 2... 3 1 
June = 24% 1 
Dec. a 2 1 
1931—May _ 1 2 
9 2 1 
3 1 
1932—Feb. 26 3 1 
June 3 2 
1933—Mar. : : 24 
Apr. 
May 26 24% 3% 
Oct. 20 2 3 
1934—-Feb. 2 14 
1937—Aug. 27 1 In effect June 1, 1957.. 3 

















1 Under Secs. 13 and 13a, as described in table above. 

2 Preferential rate for advances secured by Govt. securities maturing 
- callable in | — or less in effect during the period Oct. 30, 1942- 

r. 24, 1946. rate of | per cent was continued for discounts of and 

vances secured by eligible paper. 

Nors.—Repurchase rate on U. S. Govt. securities. In 1955 and 1956 
this rate was the same as the discount rate except in the following awe ary 
(rates Peis Noe 10 1955—May 4-6, 1.65; Aug. 4 ex a 2.10; 
Sept. 8, 2.15; Nov. 10, 2.375; and 1956—Aug. 24-29, 2 


MARGIN REQUIREMENTS! 
[Per cent of market value] 





Feb. 20,| Jan. 4, | Effec- 
Prescribed in accordance with 1953- 1955- tive 
Securities Exchange Act of 1934 Jan. 4, | Apr. 22, | Apr. 23, 


1955 1955 1955 





Regulation T: 
or extensions of credit by brokers and 


dealers on listed securities............ 50 60 70 
PR Ns 6 04 ce seccensoeovceres 50 60 70 

Regulation U: 
or loans by banks on stocks.......... 50 60 70 














1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. Changes on Feb. 20, 1953, and Jan. 4, 1955, were 
effective after the close of business on those dates. 



















[Per cent of deposits] 
Net demand deposits! Time deposits 
i Central 
Effective date 
of change Com Reserve | Coun- ey Coun- 
i city try | reserve | ,"% 
banks banks | "ity | banks 
1917—June 21........ 13 10 7 3 3 
1936—Aug. 16........ 34 15 10 34 4 
1937—Mar. 1........ 22 174 12 5 5 
Me” Bexsexacd 26 20 14 6 6 
1938—Apr. 16........ 22% 174% 12 5 5 
1941—Nov. 1........ 26 20 14 6 6 
1942—Aug. 20........ i SRE ASE Spee earns 
preys 2 Ser See ees eee 
a MPeevseons De”  -Bisceursseieiedssteeesncuseeaaweens 
1948—Feb. 27........ Re See Se eee 
OS Es le ee ae ae eee 
Sept. 16, 24*....1 26 22 16 71% 1% 
1949—May 1, 5*..... 24 21 15 7 7 
June 30, ne Dusen tail 20 14 6 6 
Aug. 1, -| 234% 194% 13 5 Piscrces ° 
Aug. is 1°". | 23 19 i eee 5 
EE Bc enecccs 224% SEs Nae re 
De Beentened i SEE ORE ae” 
1951—Jan. 11, 16%....] 23 19 13 6 6 
Jan. 25,Feb 1*.] 24 20 oe Txcteadoeleeensane 
1953—July 1,9*..... 22 19 > 86 Rewvsvessalaesounss 
OE EL Pre ree 5 5 
July 29, Aug.1*.J 20 18 Kesocasat eeece 
In effect June 1,1957...] 20 18 12 5 5 
Present statutory re- 
quirements 
ERPS: 13 10 7 3 3 
ee 26 20 14 6 6 




















1 Demand deposits subject to reserve requirements, which beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process Of collection and demand balances due from domestic banks (also 
minus war loan and series E bond accounts during the period Apr. 13 


1943—June 30, 1947). 


* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thursdays) are at central reserve city or reserve city 


banks. 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
[In thousands of dollars] 


























Wednesday | End of month 
ss 
Item 1957 | 1987 | 1956 
May 29 May 22 | May 15 | May 8 | May 1 | May April May 
Assets | 


Gold certificate account........... 
Redemption fund for F. R. notes... 


Total gold cert 


ificate reserves... 


F. R. notes of other Banks........ 
Ris ec eudicnceceatesesedseaseead 
Discounts and advances: 

For member banks............. 


For nonmember 


banks, o66....... 


SD acne ane adinte es Mnidieune ebb aeewahd 
Acceptances—Bought outright... .. 

Held under repurchase agreement... . . 
U. S. Government securities: 


Bought outright: 


Rah ni ah he oe dee dahane ka ekbin when me 


Certificates—S 


ts vise awens 


Total bough 


t outright....... 


Held under repurchase agreement. 


Total U. S. Government securities........... 


Total loans and securities... . 


Due from foreign banks........... 
Uncollected cash items............ 
Se i's nb 0600s biwkeenaccoansncnsanedean 
eT SNS h 640540 ose venessacbeauessenssesen 


ye oe ee ee 


Federal Reserve no 
Deposits: 


Liabilities 
Re 


842,662 


315,593 
332,926 


943,741 
20,000 
748 
20,719 


8,571,413 
2, 801 , 750 
22 950.1 25 22 
63,200)... 


23,013,325 


22 
4,757,915 
78,193 
190,431 


51,605 , 667 


26,472,513 





21,932,054 21 


11,362, 199\11, 
8,571,413) 8,571,413 
2,801,750 


23,998,533 23. 


844° 682 
634,075|2 
368, 141 
356,840 
649 , 342 
20/000 


734 
19,720 


160, 100 
362, 199 


895, 462 


22) 


77,233 
178,711 


847 ,045 


851,948 


855,434) 842, 


662 855 »435) 


21,089 , 392/20, 789 , 393/20, 789 , 392/20, 789 , 393/20, 779, 393/21 ,089, 393/20, 779, 393/20, 249,987 


834,859 


21, 636, 437 21,641 641,341 21, 634, ,827 21 932 ,055| 21, 634, 828/21 ,084, 846 


361,534 
362,228 


666 , 250 
000) 


272,955 
11,362,199 


2,801, 750) 


372,825] 
363,681 


778,856 
25,000 
746 
23,697 


385 , 805 
11,362,199 


8,571,413) 8,571,413) 8,571,413 


2,801,750 


398, 222 
392.949 


1,070,490! 1, 


25 ,000 12, 


774 
23,735 20, 
434,105 214, 


2,801,750) 2,801, 


308, 
334, 


157, 


11,362, 199)11,362, 


23,008, 317/23, -. 167 23, 169, ,467|2 22,950, 125 23, 169,467/23, 360, 332 
000 


22 


76, 865 
165,674 


51,439, 879|52,205, 408/51, 


22 


5,239, 599 5,881, 575 4,499, 699 


76,670 
153.265 


157, 


22,895 462 23,008 , 317 23, 180, 167 23, 169, 467 23, 107, $25 
585 , 258|23,721,073 24,008 , 466 24, 289 , 466/24, 298 , 584 


22 
5,211,373) 4,471 
76,538 78, 
140,013) 194, 


840] 388,850] 239,419 
747| 401,067| 353/076 
593 804,325! 1,160,025 
000!  25;000)..’....... 
774 780 933 
692; 24,126 16,442 
763} 434,105) 471,970 
199|1 1, 362, 199]10,932' 699 
8°571.413| 9°153/913 

750) 2°801/750| 2'801'750 
ee "113/400 
23, 169, 467|23,473,732 
24,023, 698/24, 651, 132 

22 22 22 
,668| 4,831,385) 4,190,376 
155) 76,670 66, 584 
266) 137,901, 198/032 


115,969/52. 143, 410|51,618, 337/51, 494, 421/50, 783, 487 


26,313,771 26,373,668) 26, 359, 154|26, 327, 132 26,475,827|26, 322, $03|26, 167,514 
18,493, 505| 18, 768 , 696/18, 778, 965) 19, 122, 617/19, 048, 924/18, 864, 428] 18,773,171 





























ne ONE SHINO. 50:0.04460006500080006000% 18,684,731 
U. S. Treasurer—general account.............+.- 487 , 273) 517,620 365 ,600 365 , 566) 598, 508 568, 299 508 , 710) 515,254 
DL. + on tuseiedeebesebnassenawerneain ° 363 ,963 353,207 342,619 352 "730! 311,438 360 , 246 316, 053! 306 , 646 
er reer etree ere 282,732 283, 326) 241,961 2342 230 293 , 308 274,456 293/898 308 , 518 
WE GEE. nc ncccasabaseeenissatedseees 19,818,699' 19,647,658 19,718, 876/19, 731, 491/20, 325, 871/20, 251 925/19, 983 ,089| 19,903 , 589 
| | | | 

Deferred availability cash items. ..............e00+ 3,973,690) 4,149,602) 4,796,155) 3,718,566) 4,195,918) 3,545,981) 3,895,308) 3,464,323 

Other liabilities and accrued dividends............. 20,425 19, 194) 18,063) 18,780 17,901 21,277 18,437) 22,000 

pt ee ee eee ee 50 , 285 , 327|50, 130, 225/50, 906, 762/49 , 827,991 50, 866, 822/50, 295 ,010|50, 219, 337/49, 557,426 
Capital Accounts 

Ce EO «5 55.00 46a tase beeus nnhben es bearers 332,111 332,031 331,845 331,715 331,514 332,161 331,486 314,697 

ED Pine cnc vcdudnees shewiewsesenea 747 , 593 747 , 593 747 , 593) 747 , 593) 747,593 747,593 747,593 693,612 

ee I CE «go 00 00edeeesnteubasescaten 27, 543 27, 543 27, 543 27 , 543 27 , 543 27 , 543 27 , 543) 27 , 543 

Cr Ce CIB ig oc ccccccccvcensccescvices 213,093 202,487 191,665 181,127 169,938 216,030 168 ,462 190, 209 

Total liabilities and capital accounts......... 51,605,667 51,. 439, 879 $2,205, 408 51, 115, 969 52. 143, 410 SI, 618, 337 51, 494, 421 'S0, 783, 487 

Ratio of gold certificate reserves to deposit and F. R. | 
note liabilities combined (per cent)............... 47.4 47.1 46.9 47.0 46.4 46.9 46.7 45.8 

Contingent liability on acceptances purchased for 
CUR GOTTREOMGNNES . oc ca ccrcccccoccssceesecs 59,819 61,056 61,862 63,155 64,136 62,637 64,065 45,290 

Industrial loan commitments... ........eseeeeeeees 1,820 1,834 1,794 1,824 1,798 1,794 1,955 2,571 

Maturity Distribution of Loans and U. S. Government Securities! 

Discounts and advances—total...........eeeeeees: 963,741 669 , 342 691,250 803,856} 1,095,490) 1,169,593 829,325) 1,160,025 
+. ns bein wheneeaeene 000e8s ned 953,544 640 , 700 659 , 308 771,156} 1,062,070] 1,067,186 796,255) 1,149,293 
nc chs eceveuttenenscucessvuss 10,197 28° 642 31,942 2,700 33,420 102,407 33,070 10,658 
NR MEE, cc cdccoaeccecevcceces conten eewkesedcesken eer svab eid se ss dadegitaet Vanekile vis 60) 450m een bas euenteces ee ne 74 

NL, ok ccereerdevectnessaseund 748 734 774 746 774 77 780 933 
es oe ans weet biden eekebkeeseeue 362 350 44 44 44 $2 48) I 
ey SE, 6 6.0 xn 0.0900600576s5 0006 6i cere 39 39 377 345 374 30 376} 68 
se ea as se cnc ened 146 144 153 146 145 491| 145 504 
og Pe A Seer errr rer ree 201 201 200 211 211 201 211} 360 

RAED MEINE. ob cc ccccivvccdesecccceveseses 20,719 19,720 20,732 23,697 23,735 20 , 692) 24, 126) 16,442 
es occu sebadneeseendegkeeeseee 6,749) 7,033 6,322 9 : 269) 11,388) 5,518) 11,333 5,349 
es kon 5.06.0 66605660 6004008660004 13,970) 12,687) 14 "4101 14,428) 12,347] 15,174 12,793 11, "093 

U. S. Government securities—total..............-. 23,013, 325/22, 895, 462/23 ,008, 317/23, 180, 167/23, 169, 467|23, 107, 525/23, 169, 467/23 ,473,732 
WE SE caccrctcesendeshescekewesosven 118,613) 80, 700) 94,155 221, 555| 135,455) 185,850) 100, 700) 152,100 
Ee i c's cc cece nstseccceses cvcneed 8,016,915) 7,936, 965) & 036. 365) 8,080, 815] 298,650) 8,043 878 333,405) 7, 873. 335 


91 days to 1 year 


Over 1 year to 5 years........... 


Over 5 years to 10 years 


Over 10 years... 


360, 786 
1,013,614 





1,414,857, 1, 


360 , 786) 


414,857 


360 , 786 


1,013,614 1,013,614 


1,414,857 


360, 786) 
1,013,614 
1,414,857 


1,414, 


360, 786, 
1,013,614) 


360,786) 1, 
1,013,614) 1 
857 


1;414,857| 1, 


12,088 , 540/ 12,088 , 540/12,088 , 540| 12,088 , 540/19, 946, 105|12,088 , 540/19, 946, 105/11 ,932,699 

360 , 786) 
1,013,614 
1,414,857 


087, 127 
,013,614 
414,857 












1 Holdings under repurchase agreements are classified as maturing 
within 15 days in accordance with maximum maturity of the agreements. 









FEDERAL RESERVE BANKS 








STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON MAY 31, 1957 


{In thousands of dollars] 





" P . . San 
New Phila- Cleve- Rich- : St. Minne- Kansas : 
Item Boston York delphia land mond Atlanta Chicago Louis apolis City Dallas — 
Assets 
Gold certificate account... ... 1,019,658 5,949,269) 1,066,537) 1,844,149/1,317,652! 787,466 3,840,595| 840,469) 357,944) 855,040 725,636/2,484,978 
Redemption fund for F. R. 

OO 4a ies cdktccscseacwe 54,815 174,504 59,394 74,335 68,575 49,240) 152,195 42,745 22,603 40,720 25,465 78,071 
Total gold certificate reserves .]1] ,074,473| 6,123,773) 1,125,931) 1,918,484 1,386,227) 836,706/3,992,790; 883,214) 380,547) 895,760 751,101/2,563,049 
F. R. notes of other Banks... 15,603 52,208 22,995 26,899 15,409 75,724 25,502 7,591 11,147 4,207 30,854 20,701 
GT inido anes éenaeods 24,181 65,150 16,834 35,543 17,917 30,705 49,486 19,298 9,230 11,557 15,765 39,081 
Discounts and advances: 

Secured by U. S. Govt. 

is kdesws ddmeate 62,132 233,265; 131,477 58,889 73,221 69,300| 154,765 37,050 77,710| 74,322 36,400, 97,750 

ath nb 65.4 epee sae 708 3,372 30,840 1,080 912 3,540 1,704 444 288 456 18,624 1,344 
oh ee 327)... ee TE Eee pny yl OS, Re Pon Re hel RES FR” acer Mee? ike 
Acceptances: 

Bought outright........... I SA SYR pea Seey? A Ry ee en eT Seer, KR Re mrp mee 

Held under repurchase 

EEE EE Se ne a a Ae a ee a Se Mees Pe oneem Hormel 
U. S. Govt. securities: 
Bought outright........... 1,251,838, 5,739,390) 1,339,668/ 2,015,893 1,466,352) 1,188,748 4,005,967, 949,102) 495,264) 985,318 899,392 2,613,193 
Held under repurchase 
Co Pre 5 ea Sees oe ee! 2 ee a yee See Ae er eee Py 
Total loans and securities... .. 1,315,005) 6,154,119) 1,502,399 2,075,862) 1,540,485 1,261,588 4,162,436) 986,596; 573,295|1,060,096 954,416\2,712,287 
Due from foreign banks...... 1 16 2 2 1 1 3 1 1 1 1 2 
Uncollected cash items....... 356,645 824,587; 281,487) 439,280) 318,358) 301,471) 768,858 164,886) 111,868) 233,913 228,906 441,409 
FEES? §,217 9,849 4,670 8,679 7,208 5,374 6,483 5,261 5,219 4,728 4,871 10,596 
 see0seveschd eae 10,418 47,150 11,087 17,316 12,246 10,019 35,502 7,868 4,141 8,133 8,231 22,155 
Riicincccccvsoate 2,801,543| 13,276,842) 2,965,405 4,522,065 3,297,851 |2,521,588/9,041,060 2,074,715 1,095,448 2,218,395’ 1,994,145 5,809,280 
Liabilities 
nts asee aene oaeee 1,567,654, 6,256,773) 1,692,767 | 2,490,702' 2,080,135) 1,242,575|5,125,646/1,179,570| 480,161)1,058,206 678,660 2,622,978 
Deposits: 
Member bank reserves..... 789,698 5,600,796; 891,572)1,479,042) 821,716) 951,963,2,981,781| 668,186) 432,714 858,574 1,047,189) 2,525,693 
U. S. Treasurer—general 
Bec cccesscchoenes 40,997 85,516 23,356 46,195 41,731 48,087 75,120 26,452 43,189 42.305 34,047 61,304 

Se 20,880 2101,406 25,200 32,400 18,360 16,200 51,120 13,320 8.640 13,680 18,720 40,320 

rkhes t6Rt0cxdowuns 758 219,644 10,226 1,144 3,856 1,346 706 1,070 700 633 2,808 31,565 
PEs batter cncaced 852,333) 6,007,362! 950,354/1,558,781| 885,663)1,017,596'3,108,727) 709,028 485,243) 915,192 1,102,764 2,658,882 
Deferred availability cash 

EN bina Okb ae ae i bkb an ool 302,999 644,545; 228,969) 351,756) 260,895 198,826 611,518) 134,107 96,078 191,547 145,136, 379,605 
Other liabilities and accrued 

Ey bake onncdéavnes 1,111 6,536 1,061 2,342 924 926 3,557 685 601 745 797 1,992 
Total liabilities.............. 2,724,097 12,915,216|2,873,151 4,403,581 3,227,617 2,459,923 8,849,448 2,023,390] 1,062,083 2,165,690 1,927,357 5,663,457 


Capital Accounts 


Ce EO. nb kp aneeeed 
Surplus (Sec. 7)... 2. cccccece 
Surpias (ec. 136)... .ccccece 
Other capital accounts....... 


Total liabilities and capital 


7,106 
43.948 

3,011 
13.381 





95,183 
208,002 
7,319 
51,122 


21,068 31,977 15,271 16,082, 45,354 11,346 7,301 13,437 18,622 39,414 
52,301 66,393 37,594 33,179 110,421 29,331 18,520 27,983 37,508 82,413 
4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140 
14,396 19,108 14,020 11,642 34,408 10,127 6,471 10,148 9,351 21,856 


GORGE. c cc ccdcccceccacs 2,801,543 13,276,842 2,965,405 4,522,065 | 3,297,851 2,521,588 /9,041 060) 2,074,715/ 1,095,448 2,218,395 1,994,145/5,809,280 
NN ONG. int 0st ckwee dt 44.4% 49.9% 42.6% 47.4% 46.7% 37.0% 48.5% 46.8% 39.4% 45.4% 42.2% 48.5% 
Contingent liability on ac- 

ceptances purchased for 

foreign correspondents. .... 3,468 319,641 4,186 5,382 3,050 2,691 8,491 2,213 1,435 2,272 3,110 6,698 
Industrial loan commitments..]........)......... 6 Wve ecenenetalveas Dlednns datecode aces Rh acwecteatsescades 

1 After deducting $16,000 participations of other Federal Reserve Banks. 3 After deducting $42,996,000 participations of other Federal Reserve 


2 After deducting $258 , 840,000 participations of other Federal Reserve Banks. 


Banks. 
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San 
Fran- 
cisco 


2,484,978 
78,071 
2,563,049 


20,701 
39,081 


441,409 
10,596 
22,155 


5,809,280 


},622,978 
, 525,693 
61,304 
40.320 
31,565 


,E58,882 


379,605 
1,992 


663,457 


39.414 
82,413 

2,140 
21,856 


809,280 


48.5% 


6,698 


Reserve 














FEDERAL RESERVE BANKS 





FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 


{In thousands of dollars] 


FEDERAL RESERVE BANKS COMBINED 















































Wednesday End of month 
Item 1957 1957 1956 
May 29 | May 22 May 15 May 8 May | May April May 
F. R. notes outstanding (issued to Bank). 127 , 370, 771/27 ,294,017/27, 357, 395 27,320, 838/27, 361 , 735\27, 371, 375/27, 392, 600' 26, 993, 126 
Collateral held against notes outstanding: } 
Gold certificate account........... 1,798 000/11, 798,000, 11,798 ,000/11 798,000 11,798 ,000/11 , 798,000) 11,848,000 11,513,000 
Eligible paper dit dh keds Cen Kane , 213,989 134,112 127,642) 114,003 94,505 272,849 79,135 285,021 
U. S. Government securities . 117,005 ,000) 17 ,040 ,000) 17,040 ,000) 17,040 ,000| 17,040 ,000/ 17,005,000 17,040,000 16,935,000 
Total collateral. . [29 016, 989/28, 972, 112/28,965, 642/28, 952, 003/28 932, 505129, 075, 849| 28, 967, 135 28,733,021 
EACH FEDERAL RESERVE BANK ON MAY 31, 1957 
New | Phila- | Cleve- | Rich- aco | . St. | Minne-| Kansas to 
Item Boston | York | delphia | land mond | Atlanta | Chicago} ious | apolis| City | Dallas) Fran- 
| | | | 
F. R. notes outstanding | | 
(issued to Bank).. 1,607, 530\6,452,540)1, 775, 838/2, 563 ,937|2, 143,009) 1,298, 210/5,212,022/1 , 228 ,958/533, 222)1 ,084,077|730,634)2, 741, 398 
Collateral held | | | | 
Gold certificate acct..f 580,000)3,170,000 -, 000|1,130,000) 915,000; 400,0002,300,000) 450, os 130, 000) 7. 000 283 ,000)1 , 500,000 
Pia paper ; Ff. Sarr EE, SR eta iF Seer So a eee 
U.S. Govt. securities .}1, 150. 000! 3 600, 000 - 260" 000! 3 500 ,000 I , 310,000 ¥ 000, 000 3,100, 000! 875. 000 425, 000! 830° 000) $25 ,000 1 , 500,000 
Total collateral... ... .{1,730,000/6, 770,000 2,001 ,477|2,630,000 2, 225,000|1,400, 000 5,400,000. 1 , 362,050 555,000 1, 194, 322/808 ,000/ 3,000,000 
| 
INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS LOANS GUARANTEED UNDER REGULATION YV! 
[Amounts in thousands of dollars] {Amounts in millions of dollars] 
= ‘i _ libs ain —— . 
} Partici- Loans Scone | Additional 
Applications | Ap- | : pations authorized cae! amount 
End of approved | proved | Loans | — | of financ- End of to date outstanding available to 
wanton to date but not | out- poorty ing insti- cor oF S| i ie __| borrowers 
’ aoa —_ com- | standing?) tutions y J a under guar- 
month [-—— anaaane 1 standing month : 
pleted (amount) (amount) | out- Num. | Total Portion | antee agree- 
Num- Amount | (amount) standing} ber Amount omanne guaran- ments 
ber | | | (amount) | teed outstanding 
| | | | | 
ee 3,736 | 710,931 | 3,513 4,687 | 6,036 | 11,985 oe 854 1,395 675 547 | 473 
1952..... 3,753 | 766,492 | 1,638 | 3,921 | 3,210 | 3,289 a 1,159 2,124 803 | 586 
A 3,765 | 803,429 1,951 | 1,900 | 3,569 | 3,469 __, eee 1,294 |} 2,358 | 805 666 364 
1954. 3,771 | 818,224 | 52 719 1,148 | 1,027 a cio: diviaee 1,367 | 2,500 | 472 368 273 
1999 .0.6:0: 3,778 | 826,853 | 305 702 | 2,293 | 1,103 ee 1,41 | - 2,575 294 226 =| 170 
1956 1956 
Apr.. 3,779 | 828,846 | 45 945 2,455 1,128 Ris escicak 1,432 2,657 335 250 180 
May..... 3,780 | 829,485 45 933 2,571 | 1,288 in ta 5.08 1,435 | 2,663 340 256 175 
June..... * 28 8. 2a 904 2,565 | 1,287 Mae ewedsia ,441 | 2,710 363 270 186 
ee 3,781 | 830,630 75 954 2,427 1,262 , 1,445 2,724 | 364 | 273 176 
Aug. Be § SE hecccceews 959 2,447 | 1,273 Br vveaese ,448 2,727 | 351 262 174 
Sept. Dee t OM Le veccdave 938 2,416 1,262 ae t.@ee 1) 2,700 | 369 276 145 
eee * SE? 3 aaa 867 2,236 1,179 Oct. 1,459 2,743 | 364 | 272 145 
Nov D.FEe | Gre hoc cvcnces 801 | 2,175 | 1,098 Sa Pe 464 | 2,756 375 280 141 
inna 3,782 | 832,550 |......... 794 | 2,365 | 1,12 BG abeusou 1,468 2,761 389 289 125 
1957 1957 
Ditiis nes % £2 F 2a 822 2,315 | 1,126 Jan. 1,475 | 2,823 401 298 120 
Feb. & SE. ¥ | ee 758 2,014 1,017 a 1,481 2,829 398 296 128 
Bs ook aan | ET Be neecsnes 772 1,987 1,012 See 1,482 | 2,842 408 304 127 
pe ee gs, £6 1 3 eee | 780 | 1,955 991 } | RE 1,485 2,850 402 300 i 
| 














1 Includes applications approved conditionally by the Federal Reserve 


Banks and under consideration by applicant. 


_ 2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 


of Federal Reserve Banks. 


3 Not covered by F. R. Bank commitment to purchase or discount. 

Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn or expired. 


tion V of the Board of Governors. 


withdrawn. 


! Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 


Nore.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 





664 BANK DEBITS 





FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS! 


[In effect May 31. Per cent per annum] 














FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 


[In effect May 31] 









































To industrial or a Fees Payable to Guaranteeing Agency by Financing 
commercial To financing institutions Institution on Guaranteed Portion of Loan 
businesses 
, Guarantee fee Percentage of 
Federal On discounts or Percentage of (percentage of any commitment 
Reserve pure loan guaran interest payable fee charged 
Bank On On by borrower) borrower 
loans? commit- | Portion Re- commit- 
ments | for which} main- | ments RE EES 10 10 
—- ing Mi seteiiekncadiatdasanate 15 15 
on 1s a: )83=6— roe 2 20 
obligated | tion $3 ot BA OEE ET 33 25 
ESS a 7 = 
ee re errr re 
ee 4-5 -1 3) (4) -1 § 0 
New Yorks... sa4ul Bae! 0 “14 SP ehnrethcanesesecnnien 40-50 40-5 
Philadelphia....... 24-6 -1 (5) (4) -1% 
Cioveland. aides nit : it ? &33 ‘9 “if Maximum Rates Financing Institution May Charge Borrower 
Atlantarsss.cccc0 33m] Tae] @ | © @) > nanan 
Chicago ee ea rs 4-1 e: 7 td oi 
t. LOUIS... .+++5+- * a pe “ NY 2. ws cameeeaehetirhen ease eemendesd 6 
Minneapolis. ...... 3-54 -1 @) (4) -1 EE ERIE EEE IEE, EE GIS 
Kansas City........ 343%) 1 (3) (4) G14 Commitment rate. ” 
bietadeocoens 3. 8 -1 (3) () | h-1% 
San Francisco...... 3-5 -1% (3) (4) 14-1% 1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 











ment -procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


1 Rates on industrial loans, discounts or purchases of loans, and com- 
mitments under Sec. 13b of the Federal Reserve Act. Maturities not 
exceeding five years. 

2 Including loans made in participation with financing institutions. 

3 Rate charged borrower less commitment rate. 

4 Rate charged borrower. 

5 Rate charged borrower but not to exceed 1 per cent above the dis- 
count rate. 

6 Twenty-five per cent of loan rate. Charge of 4 per cent per annum 
is made on undisbursed portion. 

7 Charge of 4 per cent per annum is made on undisbursed portion. 


BANK DEBITS AND DEPOSIT TURNOVER 


[Debits in millions of dollars) 


















































Annual rate of turnover of demand deposits except 
Debits to demand deposit accounts, interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts ’ ? ; ’ 
Year or month Without seasonal adjustment Seasonally adjusted , 
Total, all New 6 337 other| New 6 337 other | New 6 337 other 
reporting York other | reporting} York other | reporting | York other | reporting 
centers City centers! | centers? City | centers!| centers2 City | centers!| centers? 
8 EE ee re eo eee 1,206,293 | 446,224 | 260,897 | 499,172 27.9 20.9 15.9 
ee eee Sa 1,380,112 | 509,340 | 298,564 | 572,208 31.1 22.6 17.2 
Ets tikes rnedbeate een hbase heen 1,542,554 | 544,367 | 336,885 | 661,302 31.9 24.0 18.4 
Dei witwits baccceterwebhe easeaal 1,642,853 | 597,815 9, 695,133 34.4 24.1 18.4 
eth hui dhe eb Ula Web weetnnne Keun 1,759,069 | 632,801 | 385,831 | 740,436 36.7 25.6 18.9 
EE a cd a otaab ae eee «dee eee En 1,887,366 | 738,925 | 390,066 | 758,375 42.3 25.8 19.2 
Dbideadhs weeks ronvheots becdekd 2,043,548 | 766,890 | 431,651 | 845,007 42.7 27.3 20.4 
RR erececsdvecdeesessnsevewte 2,200,643 | 815,856 | 462,859 | 921,928 | 45.8 28.8 21.8 
EE ee er 189,793 73,214 40,132 76,447 47.2 29.7 20.8 46.0 27.3 20.9 
DE cuscsvaceResidncet ees veut 176,760 | 65,715 37,763 73,282 | 45.4 30.1 21.5 46.1 29.2 22.2 
a eae eee 185,584 | 69,452 38,766 77,367 46.0 28.7 21.7 47.2 29.1 22.1 
De cucande ne tessheceeurenand 186,540 70,733 38,937 76,870 | 47.0 28.9 21.6 43.5 28.3 21.6 
| EES Sr =o ars ee 181,284 65,873 38,653 76,757 | 45.9 29.6 22.4 47.1 30.2 22.7 
SEAS ees SIRE “> 183,819 67,279 38 , 206 78 , 333 44.4 27.4 21.3 51.3 29.9 22.7 
RG ea eet 167,154 61,223 34,057 71,874 | 44.8 27.4 22.0 43.7 27.7 21.7 
DRdgh tebaetesde uae seauw’ 193,140 70,794 40,148 82,198 | 45.2 28.4 22.1 46.6 29.3 22.1 
ER ce Seer 185,223 66,989 39,425 78,810 | 48.3 31.0 23.6 48.8 30.5 22.4 
SEE A re (1 ae 201 , 876 77,495 40,912 83,469 51.8 29.9 23.3 45.8 28.6 22.1 
ET ETS ee ee 204,435 76,460 | 42,596 | "85,378 48.3 30.0 22.8 48.1 30.6 22.6 
ee eae "177,468 67,035 36,886 | *73,548 48.9 30.2 723.0 50.2 | 31.0 723.1 
i dhtcchakkndead di eedans ane 197,158 74,786 42,113 | 780,259 48.7 32.0 22.5 S.3 | gua 22.6 
Aad ts bed veeeuewseseaed ee 7192,628 72,32 40,182 | 780,118 46.9 30.3 22.3 47.6 | 29.4 23.0 
SR ee a re 197,181 71,780 42,128 83,273 47.1 P30.5 P23.1 48.3 P31.0 23.6 
’ Revised. 2 338 centers prior to April 1955. 
? Preliminary. 3 These data are compiled by the Federal Reserve Bank of New York. 





1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 


oad ae : 357 
Angeles Note.—For description see BULLETIN for April 1953, pp. 355-35 
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CURRENCY 





DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


[On basis of compilation by United States Treasury. 


In millions of dollars) 






















































Total Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- 
tion! Total Coin $12 $2 $5 $10 $20 Total $50 $100 $500 | $1,000 | $5,000 |$10,000 
36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 
44 1,355 | 2,731 | 2,545 | 3, 724 | 1,433 261 556 24 46 
73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24 
65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 | 428 782 5 17 
sd 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
67 2,120 | 6,329 | 9,177 | 8,678 | 2,544 | 5,207 355 556 4 12 
71 2,143 | 6,561 | 9,696 | 8,985 | 2,669 | 5,447 343 $12 4 10 
72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4 11 
71 2,098 | 6,450 | 9,665 | 9,136 | 2,720 ,612 321 464 3 15 
75 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 438 3 12 
73 2,053 | 6,430 | 9,602 | 8,890 | 2,654 | 5,500 299 425 4 7) 
73 2,090 | 6,539 | 9,716 | 8,892 | 2,662 | 5,498 298 423 3 8 
74 2,090 | 6,589 | 9,838 | 8,914 | 2,676 | 5,505 296 421 3 13 
74 2,065 | 6,514 | 9,840 | 8,895 | 2,674 | 5,500 294 415 3 8 
74 2,077 | 6,559 | 9,895 | 8,919 | 2,676 | 5,527 293 413 3 8 
74 2,085 | 6,549 | 9,866 | 8,934 | 2,673 | 5,541 293 411 3 13 
74 2,080 | 6,538 | 9,893 | 8,962 | 2,679 | 5,572 291 409 3 8 
76 2,144 | 6,715 |10,100 | 9,050 | 2,713 | 5,626 291 409 3 8 
78 2,196 | 6,734 |10,194 ,192 | 2,771 | 5,704 292 407 3 14 
76 2,065 | 6,427 | 9,763 | 9,017 | 2,701 | 5,613 289 402 3 8 
75 2,058 | 6,450 | 9,756 | 8,974 | 2,689 | 5,586 287 400 3 8 
75 2,063 | 6,473 | 9,758 | 8,946 | 2,679 | 5,573 286 397 3 8 
75 2,055 | 6,425 | 9,737 | 8,931 | 2,674 | 5,566 285 395 3 8 








1 Outside Treasury and Federal Reserve Banks. 
1955 the totals shown as in circulation were less than totals of coin and 











Prior to December 


paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately.) 


2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars) 









































Held in the Treasury Currency in circulation! 
Total out- Held by 
: ‘ F. R. 
Kind of currency sanding, As security J Banks 
Age oe Pp Treasury ba and Apr. 30, Mar. 31, Apr. 30, 
silver cash and agents 1957 195 195 
certificates agents 
te ee Te 22,318 21,668 ee ee eee ee ares ee ener rere 
He a i nitincin es oi0s6b-cdehesedeceteian 8) rr ee 18,819 2,816 33 33 34 
PE I, ov ont con seecedconeserinesbad i ES , 2 oer 1,459 25,855 25,974 25 ,602 
TRSRO GWEN 6 6.6.56 000 0.0.00 c00ceen seunee 5,094 32,405 Te: Ete onwhee 401 4,631 4,578 4,575 
Standard silver dollars. ..........sseeeseeeee: 488 196 i ae ee Gee 248 233 
NS cases ck baahesside ie ceaie kat 2,209 8) eee eee a RRS ee 5 FRO Rae 
Silver certificates and Treasury notes of 1890.... SF roe eee eee 306 2,100 2,066 2,124 
PE CEE GUNN s cic bcveecuboctetbeveres i 8 aera ae. 50 1,301 1,285 1,241 
I ih in aiiaks 5 dS penne badd’ aigerice kas "= he Peeegss oP. ied sw emewe 10 469 466 448 
ES Pere re oe | See a a ee 29 315 315 315 
Federal Reserve Bank notes............seeee0: | SS a eee | - Bieweseden’ 1 135 136 149 
PL, s c-bincckashxubdeessucedes — 2) aa , a? eer (4) 62 62 65 
RR ae (3) 24,073 791 18,819 | 4,676 | 30,519 |.......... aaa 
4 Saree eye ee (5) 24,062 804 18,811 See acsessuats 30,585 Jevssesecee 
RE, ES tate 6 eee A ss dé ee cee Retindee (5) 23 , 505 783 18,235 ee, Sa ee 30,210 











1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates in table on p. 530. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. note for explanation of duplications. 

Note.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 





receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasurer of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 





666 ALL BANKS 





CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


[Figures partly estimated except on call dates. 







In millions of dollars} 










































































Assets Liabilities 
and Capital 
| | Bank credit pie 
| Treas- | | net— 
Date |} ury | U. S. Government obligations Lew Capital 
| cur- ities Total and 
Gold | rency | Other a deposits | misc. 
out- | Total Loans, | Com- | piece capital and ac- 
| stand- | net | mercial | Federal | | rities nat * | currency | counts, 
| ing | Total and Reserve | Other net 
} savings Banks | 
| banks | 
1929—June 29........... 4,037 2,019 58,642 | 41,082 5,741 5,499 | 216 26 11,819 64, 698 55,776 8,922 
1933—June 30........... 4,031 | 2,286 42,148 | 21,957 10,328 8,199 1,998 131 9,863 48,465 42,029 6,436 
1939—Dec. 30........... 17,644 | 2,963 54,564 | 22,157 | 23,105 19,417 | 2,484 1,204 9,302 75,171 68 , 359 6,812 
1941—Dec. 31........0.. 22,737 | 3,247 64,653 | 26,605 29,049 25,511 | 2,254 1,284 8,999 90 , 637 82,811 7,826 
a ee 20,065 | 4,339 | 167,381 | 30,387 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979 
SRST Dba cccccccces 22,754 4,562 | 160,832 | 43,023 107 , 086 81,199 | 22,559 | 3,328 | 10,723 | 188,148 | 175,348 | 12,800 
1990—Dec. 30......0000- 22,706 4,636 | 171,667 | 60,366 | 96,560 72,894 | 20,778 | 2,888 | 14,741 | 199,009 | 184,384 | 14,624 
1952—Dec. 31......ccc0e- 23, 187 4,812 | 192,866 | 75,484 | 100,008 72,740 | 24,697 2,571 | 17,374 | 220,865 | 204,220 | 16,647 
SRM Bho ccccvesces 22,030 4,894 | 199,791 | 80,486 | 100,935 72,610 | 25,916 | 2,409 | 18,370 | 226,715 | 209,175 | 17,538 
1954—-Dec. 31.........-- 21,713 4,985 | 210,988 | 85,730 | 104,819 77,728 | 24,932 | 2,159 | 20,439 | 237,686 | 218,882 | 18,806 
1955—Dec. 31.......00.- 21,690 5,008 | 217,437 }100,031 | 96,736 70,052 | 24,785 | 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
| | ] 
1956—Apr. 25.....ssce0: 21,700 | 5,000 | 214,900 }102,500 | 91,700 66,600 | 23,300 1,900 | 20,700 | 241,700 | 221,200 | 20,500 
SS a 21,800 | 5,000 | 214,700 }103,300 91,000 65.700 | 23,400 1,900 20,500 | 241,500 | 221,200 | 20,300 
a, See 21,799 5,032 | 216,563 |105,420 | 90,511 64,917 | 23,758 1,836 | 20,632 | 243,394 | 223,585 | 19,807 
ee See 21,800 5,000 | 214,900 104,900 | 89,700 64,500 | 23,400 1,800 0,400 | 241,800 | 221,400 | 20,400 
cd vhs 4 ae 21,900 | 5,000 | 217,000 [105,500 90,900 65,400 | 23,700 1,800 | 20,600 | 243,900 | 223,000 0,900 
SS eS 21,900 | 5,000 | 218,000 }106,700 | 90,500 65,200 | 23,600 | 1,800 | 20,800 | 244,900 | 224,000 | 20,900 
ty 21,900 5,100 | 218,900 [107,300 | 91,000 65,500 | 23,800 | 1,800 | 20,500 | 245,800 | 224,800 | 21,000 
SL Mi «és0ves ee 21,900 5,100 | 220,800 j108,200 | 92,200 66,200 | 24,300 1,700 | 20,400 | 247,800 | 227,000 | 20,700 
eee 21,949 5,066 | 223,742 |110,120 | 93,161 66,523 | 24,915 | 1,723 | 20,461 | 250,757 | 230,510 | 20,246 
1957—Jan. 307. .....600 22,300 5,100 | 219,300 |108,000 | 90,800 65,700 | 23,400 | 1,700 | 20,400 | 246,600 | 226,400 | 20,300 
 * eres 22,300 5,100 | 218,100 |108,200 | 89,400 64,800 | 22,900 | 1,700 | 20,600 | 245,500 | 225,100 | 20,500 
Me 22,300 5,100 | 219,000 }109,600 | 88,500 63,800 | 23,100 | 1,700 | 20,900 | 246,400 | 225,400 | 20,900 
cos eee 22,300 5,100 | 221,600 |110,400 | 90,000 65,300 | 23,200 | 1,600 | 21,100 | 249,000 | 228,100 | 20,900 
Details of Deposits and Currency 
hated ' wines 4 
U. S. Govt. balances | Deposits adjusted and currency Seasonally adjusted series 5 
- ll eee a a ees meee ccatiatie | 
ate eign . tee? . 
bank | Treas-| om. | 4. | ik oma | De | rency | demand | mand | C&P 
9 | mercial 7 R Total - T mand | - deposits | de- yori 
aw hold | and Banks! Com- |Mutual| Postal | de- side adjusted | posits side 
; | savings Total |mercial | savings) Savings! posits+ | banks and ad- bank 
mgs | banks banks | banks? | System | currency | justed | °#"*S 
| } | } | 
I Ss cosve ne es 365 204 381) 36| 54,790 19,557; 8,905 Sn (Mss casenscluscecscsbeuceve 
1933—June 30........... 50 264 852 35| 40,828 10,849) 9,621 Fe fF 8 RS | eee aero 
ee | re 1,217; 2,409 846) 634} 63,254 5S: BS) Bey © SB | RP Bees) Cee 
1941—Dec. 31.........:+. 1,498) 2,215| 1,895) 867) 76,336) 2 § - Gee § = i” |, Se See Pere 
1945—Dec. 31........... 2,141) 2,287) 24,608) 977) 150,793 30,135} 15,385| 2,932) 75,851) 26,490|.........]........f..-- 
1947—Dec. 31........... 1,682, 1,336) 1,452) 870) 170,008 35,249) 17,746) 3,416) 87/121] 26,476} 111,100) 85,200})25,900 
19$0—Dec. 30........... 2,518; 1,293) 2,989 668) 176,916 36,314) 20,009} 2,923) 92,272) 25,398) 114,300) 89,800/24,500 
SS Pee 2,501| 1,270) 5,259} 389) 194,801 40,666) 22,586) 2,547/101,508) 27,494) 124,700) 97,800)26,900 
1953—Dec. 31.......00- 2,694 761| 4,457 346) 200,917 43,659) 24,358) 2,359|102,451| 28,091) 126,800) 99,500}27, 300 
19$4—Dec. 31..........- 3,329 796, 4,510) 563) 209,684 46,844) 26,302) 2, 136) 106, 550} 27,852} 129,700) 102, 800}26,900 
ee) eee 3,167 767; 4,038) 394) 216,577 48 , 359) 28, 129} mers wetetes 28,285; 133,200) 105,800}27,400 
| | 
1956—Apr. 25........... 3,000 800' 4,400 600) 212,400 48,800; 28,700' 1,800'106,100) 27,000; 133,400) 106, 100}27,300 
= eer 3,000 800; 5,800) 400) 211,200 49 ,000) 28,900; 1,800.104,200) 27,400) 133,500) 106,000)27, 500 
/ 2 eae 3,115 768; 5,537) 522) 213,643 49,698) 29,152) 1,765|104,744| 28,284) 134,300) 106, 700}27,600 
gs RSA As 3,100 800 3,600) 600| 213, 300) 49,700; 29,200} 1,700/105.200) 27,400) 134,100) 106,600)27 500 
[4 Se 3,100 800 5,800) 500) 212,800 49,900) 29,300) 1,700/104,500) 27,500) 133,700) 106, 200}27,500 
DE eh icss tes ac 3,200 800' 5,400 600} 214,100 50,100) 29,500, 1,700)105,400) 27,400} 133,500) 106, 100}27,400 
ge ee OE: 3,100 800, 3,800 500) 216,600 50,200| 29,600) 1,700)107,400) 27,700) 134,200) 106, 700}27,500 
i Tt oe > heed Aan 3,400 800; 5,200) 500} 217,200 49,600} 29,600) 1,700)108,300) 28,000) 134,700) 107,000}27,700 
 Dhtsbeees tant 3, 306 775| 4,038) 441} 221,950 50,577; 30,000, 1,647\111,391) 28,335) 134,400) 106, 700}27,700 
| | } 
19S7—Jan. 30?......262. 3,100 800' 1,900 600} 219,900 51,200) 30,100 1,600) 109, 500! 27,400; 134,100) 106,500}27 ,600 
,  owkoscddun 3,100 800; 2,800 300) 218,000 51,800) 30,200; 1,600 107,000) 27,400) 134,500) 106,900)27 ,600 
eS Pers 3,100 800, 3,800 500) 217. 200) 52,600) 30,400, 1,600'105,200) 27,400; 134,700) 107,000}]27,700 
Oe Lee 3,200 800, 4,400 a 219, 500) 52,900; ae 1,500 107 , 300) 27,400} 135,000) 107, 300)27,700 
| | | | 


























P Preliminary. 

1 Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 

5 Seasonally adjusted series begin in 1947 and are available only for 
last Wednesday of the month. Seasonal adjustment factors have been 
revised for the period 1950 to date. These factors, together with the 








seasonally adjusted data, will be published in the BULLETIN for July 1957 

Note.—For description of statement and back figures, see BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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[Figures partly estimated except on call dates. 


PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


ALL BANKS 





Amounts in millions of dollars] 
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Loans and investments | Deposits 
Total > 
| assets— sae aes 
—— Other 
Class of bank Cah | a | | Tornl | Num 
and date U.S. | Other | assets2 | bilities capital | ber 
Govt. | and 12 | Inter- Demand ac- of 
Total Loans : secu- | , Total2 oe 
obliga- | ities | capital bank? Rtas ea counts | banks 
tions | ac | ne Time | 
counts | J. 
Govt Other 
All banks: | | 
1939—Dec. 30........0- 50,884} 22,165) 19,417) 9,302) 23,292) 77,068) 68,242] 9,874 32,516 | 25,852) 8,194) 15,035 
1941—Dec. 31.......000: 61,126] 26,615; 25,511) 8,999) 27,344; 90,908) 81,816] 10,982 44,355 26,479| 8,414) 14,826 
1945—Dec. 31........... 140,227] 30,362) 101,288; 8.577) 35,415) 177,332) 165,612] 14,065 105 935 45,613) 10,542) 14,553 
1947—Dec. 314.......... 134,924] 43,002, 81,199) 10,723) 38, 388| 175,091) 161,865} 13,033 1,346) 94,381) 53,105) 11,948) 14,714 
1950—Dec. 30........... 148,021] 60,386 72,894) 14,741) 41,086) 191,317| 175,296] 14,039 2, 809/101 ,936) 56,513) 13,837) 14,650 
19$4—Dec. 31..........- 183,784] 85,617| 77,728) 20,439) 44,585) 231,654) 211,115] 16,811 4,176|116,617| 73,510, 17,270) 14,367 
ESS Oa 190, 780]100,057' 70,052) 20,670) 47,803) 242,008) 220,441] 16,646 3,712|123,239) 76,844) 18,112) 14,243 
ee eS eee 190,810}103,520 66,580) 20,710) 40,710, 235,070) 211,070] 14,220 4,110/114,910) 77,830 18,580) 14,224 
See 191,074]105,525| 64,917) 20,632) 43,361) 238,133) 215,510} 15,242 5, 235\115,850) 79,182) 18,811) 14,206 
BE Blweeséivecad 190, 860]105,960 64,490) 20,410) 40,770) 235,260) 211,250] 14,560 3, 290/114, 140) 79,260 18,840) 14,204 
ps er 192, 500}106,530 65,420) 20,550) 40,560) 236,840) 212,520] 14,460 5 ,460'113,050) 79,550) 18,960 14,207 
 ) Ses 193 ,660]107,720,| 65,160) 20,780) 42,530) 240,080) 215,210] 15,070 §,110/115,140) 79,890) 19,210) 14,206 
 *} = aa 194,230}108,220| 65,510, 20,500) 43,160) 241,370) 216,570] 15,380 3,480/117,590) 80,120) 19,260) 14,194 
Saree 195,.780]109,160' 66,180) 20,440) 43,170) 242,990) 218,000} 15,360 4,930'118,140| 79,570 19,360) 14,186 
Mn tae 56 bike 197,063}110,079| 66,523) 20,461) 49,641) 250,770) 227,546] 17,595 3,736)125, 308) 80,908) 19,249 14,167 
1957—Jan. 307.......... 194,950}108,830 65,680 20,440) 41,640) 240,730) 216,040] 14,180 1,620 118,600) 81,640) 19,340) 14,163 
Sy eis <ékenene 194, 810]109,350) 64,820) 20,640) 42,350) 241,310) 216,170} 14,280 2,510\117,070| 82,310) 19,480) 14,158 
See 195 ,440]110,800| 63,750) 20,890) 41,550) 241,130) 215,900] 14,480 3,510|114,550| 83,360) 19,520) 14,160 
= Ses 197, 650}111,260) 65,270) 21,120) 42,070) 243,970) 218,810} 14,430 4,050\116,660| 83,670) 19,570) 14,154 
All commercial banks: 
19399—-Dec. 30.........5. 40,668] 17,238; 16,316) 7,114) 22,474) 65,216) 57,718] 9,874 32,513 15,331, 6,885) 14,484 
1941—Dec. 31........+2: 50,746} 21,714; 21,808) 7,225) 26,551) 79,104) 71,283} 10,982 44,349 15,952; 7,173) 14,278 
1945—Dec. 31.......... 124,019] 26.083) 90,606, 7,331) 34,806) 160,312) 150,227] 14,065 105,921 30,241, 8,950) 14,011 
1947—Dec. 314.......... 116,284] 38,057, 69,221) 9, 37,502) 155,377| 144,103} 13,032 1,343) 94,367; 35,360) 10,059) 14,181 
1950—Dec. 30........... 126,675] 52.249} 62,027) 12,399) 40,289) 168,932) 155,265} 14,039 2,806/101,917| 36,503) 11,590) 14,121 
ee Ree 155,916] 70,619; 68,981) 16,316) 43,559) 202,378) 184,757] 16,809 4,172|116,567| 47,209| 14,576) 13,840 
ee Se 160,881] 82,601 61,592) 16,688) 46,838) 210,734) 192,254] 16,643 3,709| 123,187) 48,715) 15,300) 13,716 
1956—Apr. 25. 160,080] 85,290) 58,150! 16,640) 39,880) 203,070) 182,330] 14,220 4,110/114,860) 49,140) 15,710 13,697 
Oy PPS 160,008] 86,887) 56,620) 16,502) 42,444; 205,712) 186,326] 15,239 § 232, 115,824, 50,030) 15,927) 13,679 
> See 159, 580] 87,140) 56,190, 16,250) 39,920) 202,690) 181,980] 14,560 3,290)114,110) 50,020) 15,940) 13,677 
eS SP 161,030] 87,470 57,170) 16,390) 39,730) 204,090) 183,150} 14,460 5 ,460|113,020| 50,210 16,040) 13,680 
i See. 162,030] 88,480 56,950) 16,600) 41,700) 207,160) 185,690] 15,070 §,110)115,110) 50,400) 16,280 13,679 
ree 162,540] 88,780' 57,450) 16,310) 42,360) 208,430) 186,990} 15,380 3,480/117,560; 50,570) 16,330 13,667 
Nov. 28.. 163,970} 89,510' 58,200) 16,260) 42,390) 209,930) 188,370] 15,360 4,930,118,110) 49,970 16,400) 13,659 
Ss ere 165,123] 90,302) 58,552) 16,269) 48,720) 217,460) 197,515} 17,593 3, 733,125,282) 50,908, 16,302) 13,640 
1957—Jan. 30°.......... 162,810} 88,930 57,710) 16,170) 40,800) 207,290) 185,930] 14,180 1,620.118,570| 51,560 16,380) 13,636 
POR Bev ccavasées 162,490] 89,340) 56,830) 16,320) 41,510, 207,680, 185,940] 14,280 2,.510117,040) 52,110 16,500) 13,631 
ee 162,860} 90,630 55,740) 16,490) 40,700) 207,230) 185,440] 14,480 3.510'114,520) 52,930) 16,520) 13,633 
AGE. Brick ccsennde 164,960] 90,990, 57,320) 16,650) 41,280) 210,020) 188,340] 14,430 4,050'116,630) 53,230) 16,560, 13,628 
All member banks: 
1999 —Dec. 3D... wc cccees 33,941] 13,962) 14,328 5,651) 19,782) 55,361) 49,340] 9,410 743| 27,489) 11,699) 5,522) 6,362 
1941—Dec. 31... ccccees 43,521] 18,021; 19,539) 5,961) 23,123) 68,121) 61,717] 10,525 1,709| 37,136) 12,347; 5,886) 6,619 
ee |), See 107,183] 22,775| 78,338) 6,070) 29,845) 138,304) 129,670] 13,640, 22,179) 69,640) 24,210; 7,589) 6,884 
1947-——Des. 31... cc ceee 97,846] 32,628) 57,914) 7,304) 32,845) 132,060) 122,528] 12,403 1,176) 80,609) 28,340, 8,464) 6,923 
1950—Dec. 30........... 107.424] 44,705; 52,365 10,355) 35,524, 144,660) 133,089] 13,448 2,523) 87,783) 29,336| 9,695; 6,873 
19SG—EOR.. Sh. cee cess 131,602] 60,250, 57,809) 13,543) 38,076) 172,242) 157,252] 15,983 3,715) 99,604) 37,950) 12,210) 6,660 
a. ee 135,360] 70,982) 50,697) 13,680) 41,416) 179,414) 163,757] 15.865 3,327,105,400| 39,165) 12,783) 6,543 
1956—Apr. 25. 134,643] 73,386) 47,639) 13,618) 35,101) 172,483) 154,715] 13,541 3,666) 98,037) 39,471) 13,134) 6,517 
i S Saar 134,428] 74,783| 46,226) 13,419) 37,536) 174,820) 158,388] 14,508 4,806 98,904 40,171) 13,293) 6,499 
inte okwe seal 133,966] 75,005) 45,763) 13,198) 35,160) 171,934) 154,215] 13,874 2,860 97,381) 40,100) 13,304) 6,494 
ON ERS 135,223] 75,322) 46,581) 13,320) 35,048) 173,210) 155,323] 13,781 4.921) 96,365) 40,256) 13,393) 6,491 
eee 136,154] 76,305) 46,354) 13,494) 36,817) 175,983) 157,615] 14,361 4.538) 98,239) 40,477, 13,570, 6,488 
 & sear 136,443] 76,581; 46,622 13,240) 37,289) 176,878) 158,492] 14,645 3,168,100,088; 40,591 13,654) 6,483 
SS eee 137,613] 77,296 47,143) 13,174) 37,271) 178,043) 159,593] 14,617 4,401/100,452) 40,123) 13,7 6,476 
Pee 138,768] 78,034 47,575) 13,159) 42,906) 184,874) 167,906] 16,855 3,292'106,850| 40,909) 13,655) 6,462 
ye ee Pee 136,579] 76,742; 46,767) 13,070) 35,909) 175,762) 157,485} 13,559 1,408 101,084! 41,434) 13,713) 6,459 
yO i tee 136,387] 77,082! 46.097) 13,208) 36,634) 176,292) 157,623] 13,674 2,244 99,838) 41,867) 13,813) 6,456 
eg VES 136,869] 78,318 45,205! 13,346) 35,823) 175,949) 157,270] 13,859 3.183) 97,671) 42,557| 13,825; 6,454 
RO TP 6. bes sned 138,562] 78,558! 46,536) 13,468) 36,360) 178,277| 159,677] 13,803 3,582) 99,511) 42,781 13,863) 6,450 
All mutual savings banks: 
1959—Boec. BD... ccc ccee 10,216] 4,927 3,101; 2,188 818; 11,852); 10,524]....... 3 10,521; 1,309 551 
1941—Dec. 31... ..ceee 10,379} 4,901 3,704) 1,774 793| 11,804; 10,533}....... 6 10,527, 1,241 548 
SO ee 16,208] 4,279| 10,682 1,246 609} 17.020) 15,385]....... 14 15,371; 1,592 542 
1947—Dec. 314.......... 18,641] 4,944; 11,978 1,718 886, 19,714) 17,763 1 3 14! 17,745) 1,889 533 
ee ee 21,346] 8,137) 10,868 2.342 ime se Ff Se 3 19| 20,009) 2,247 529 
19$4—-Dec. 31........... 27,868} 14,998 8,748; 4,123) 1,026) 29,276) 26,359 3 4 50) 26,302) 2,694 527 
SS eae 29,898] 17,456 8,460 3,982 965; 31.274, 28,187 3 4 $1; 28,129} 2,812 527 
1956—Apr. 25... 2.02.05. 30,730} 18,230 8.430 4,070 830} 32,000; 28,740 (@) () 50} 28,690, 2,870 $27 
>) Seas 31,066] 18,639 8,.297' 4,130 917; 32,421; 29,184 3 3 26; 29,152; 2,885 $27 
3 =a 31,280} 18,820 8,300, 4,160 850; 32,570 29,270 (©) (5) 30| 29,240' 2,900 $27 
co Peay 31,470} 19,060 8,250) 4,160 830} 32,750! 29,370 (5) (5) 30, 29,340; 2,920 527 
 & ere 31,630] 19,240 8.210 4,180 830} 32,920; 29,520 (5) (5) 30| 29,490' 2,930 $27 
NS ov cb'sbuied 31,690] 19,440 8,060 4,190 800 32,940; 29,580 (5) (5) 30| 29,550, 2,930 527 
Spey 31,810} 19,650 7,980 4,180 780| 33,060) 29,630 (5) (5) 30, 29,600; 2,960 527 
a 31,940] 19,777 7,971, 4,192 920; 33,311; 30,032 2 3 25, 30,001; 2,947 527 
1957—Jan. 307.......... 32, 140] 19,900 7,970, 4,270 840} 33,440! 30,110 () (5) 30) 30,080' 2,960 527 
Pe 32,320} 20,010 7,990 4,320 840; 33,630! 30,230 (5) (5) 30| 30,200, 2,980 527 
ee es a exny bans 32,580] 20,170 8,010 4,400 850; 33,900 30,460 () () 30, 30,430 3,000 527 
RT Ge attends 32,690] 20,270 7,950 4,470 790 33,950) 30,470 () (5) 30) 30,440, 3,010 526 





























? Preliminary. 


1 All banks in the United States. 
banks and all mutual savings banks. 
all nonmember commercial banks and all member banks including one 
bank in Alaska that became a member bank on Apr. 15, 1954, and a 
noninsured State member nondeposit trust company, but excluding three 
mutual savings banks that became members in 1941. 


All banks comprise all commercial 
All commercial banks comprise 


Stock savings 


asset and liability data are not available. 
classes of banks is affected somewhat by changes in Federal Reserve 
membership, insurance status, and the reserve classifications of cities 
and individual banks, and by mergers, etc. 
2 Beginning June 30, 1942, excludes reciprocal balances, which on 
Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 


banks and nondeposit trust companies are included with commercial 


banks. 





Number of banks includes a few noninsured banks for which 


3 Includes other assets and liabilities not shown separately. 
For other footnotes see following two pages. 


Comparability of figures for 













668 ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 





| 
Loans and investments | Deposits 
Total 
assets— | 
Total Other Total 
Class of bank | Cash wits capital 
and date esr assets2 ac- 
t. and 2 Demand 
capital Total counts 
ac- | 
counts} U.S | Other 














Govt. | 





Central reserve city 

member banks: 
New York City: 

1939—Dec. 30 


1955—Dec. 

1956—Apr. 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 


Dec. 3 
1957—Jan. 
Feb. 
Mar. 
Apr. 


Chicago: 
1939—Dec. ; 
1941—Dec. 
1945—Dec. 3 
1947—Dec. 
1950—Dec. 
1954—Dec. 
1955—Dec. 
1956—Apr. 

June 
July 
Aug. 
Sept. 
Oct... 3 
Nov. 
Dec. 
1957—Jan. 
Feb. 
Mar. 
Apr. 2 








Reserve city member banks: 
1939—Dec. 30 


1941—Dec. 
1945—Dec. 
1947—Dec. 
1950—Dec. 
1954—Dec. 3 
1955—Dec. 
1956—Apr. 
June 
July 
Aug. 
Sept. 2 
Oct. 
Nov. 


Dec. 
1957—Jan. 
Feb. 
Mar. 
Apr. 
Country member banks: 
1939—Dec. 30 


1941—Dec. 3 
1945—Dec. 
1947—Dec. 
1950—Dec. 
1954—Dec. 
1955—Dec. 
1956—Apr. 
June 
July 
Aug. 
Sept 
Oct. 
Nov. 


Dec. 
1957—Jan. 
Feb. 
Mar. 
Apr. 26, 980) 









































4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 8 banks with total loans and investments of $34 million were transferred 
nounced in November 1947 by the Federal bank supervisory agencies. from noninsured mutual savings to nonmember commercial banks. 
At that time a net of 115 noninsured nonme mber commercial banks 5 Less than $5 million. 
with total loans and investments of about $10 million was added, and For other footnotes see preceding and opposite pages. 





ALL BANKS 





PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued 
{Amounts in millions of dollars) . 





Loans and investments 
Total 


assets— 
Total 
lia- 
bilities 
and 




















All insured commercial banks: 
76,820} 69,411 
157,544) 147,775 
152,733) 141,851 
200.127) 182,886) 

46,480) 208,608) 190,512 
344] 86,374 y 203 ,676| 184,680) x 
89,831 215,514) 195,953 124,346 


- 


—_ a ht 
AAP POBWDH 
SNe= 


43,433) 39,458 6 ,088 | 23,262 
45,473 
53,541 
66,426 
65 , 840 
62,123 
67,434 


epseets 


ODI SUhw 
ano 


13,874 
24,168 
7,068 


BEnSE8 


AALAWNN 
Y 

oS 

uae 


1956—June 30 
Dec, 31 


Insured nonmember 


5,776 
pre 


Dec. 3 


Noninsured nonmember 
commercial banks: 


SBsesss 





13,758 
16,964 
17,788 
16,920 
18,433 


SnNANsNs 
—-— ee VD 
CO GO ~2 COD 


we 


-_-* 





NAARAW 
.-e . 

b ct 
PNA 
ey St) 






































F ther footnotes see preceding two es. Nore.—For revisions in series prior to June 30, 1947, see BULLETIN 
eo . ’ _ for July 1947, pp. 870-871. 





670 COMMERCIAL BANKS 








LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 
{In millions of dollars) 

























































































Loans? Investments 
Com —— = for U. S. Government obligations Obli- 
= purchasing f ~ 
Total cial or carrying Other | 8 
Class of bank loans iy | securities a Direct Cons 
- s of 
and and dint Agri-|_______/| Real | to | Ss Oth 
call date invest- | totai2] ing | SUE | es | in- Other! Tota) a caer 
ments » . tur- | To | tate | | loans) \certis | Guar- wt eee 
~~ al |brok-| To | loans | vid- | Total cates | an- | rities 
ket pe | oth- | uals | Bills | yt Notes | Bonds| "4 | sub. 
pa- | deal-| °S | } ed- | divi- 
per | | ers | | ness | sions 
All commercial | 
banks :* 
1947—Dec. 31....]116,284]38 ,057]18,167 1,660) 830/1,220) 9, 393) 5 .723/ 1,063 78 ,226)69 ,221]2,193| 7,789) 6,034|53,191 14| 5,276|3,729 
1954—Dec. 31 70 ,619}26 , 867| 5, 200/2,929/1 ,525/18,418) 14, 750|2, 000) 85 , 297/68 ,981)5 ,065| 5: 361/14, 672/43, 861 22)12,586|3 ,729 
1955—Dec. 31.... 82, 601133 ,245\4,475/3,263)1, 774/20, 809/17, 185|3,117'78, 280161 , 59214219) 2, 318/14, 034| 41,010 11/12, 698/3,990 
1956—June 30.... 86. 887]36.111/4,254|2,695|1, 738/21, 787/18, 365|3,286|73, 122/56, 620]2,817| 1, 247|12, 727/39 ,815 14)12,929)3, 573 
Des. 31.... 165. 123190, 302 38:720/4, 161 2; 589 1,691 22'509 18/850 3, 343/74, 821}58,552}5,924) 1,997) 11, stat te 796 13/12,901/|3, 368 
All insured com- 
mercia 8: 
1941—Deec. 31.... 21,259] 9,214|1,450| 614) 662| 4,773) 4,5/45 |28,031]21,046] 988)...... | 3,159|12,797| 4,102) 3.651|3,333 
1945—Dec. 31....]121,809]25,765| 9,461/1,314/3, 164|3,606) 4 orn) 2, 361/1, 181/96, 043188 ,91212,455/19,071/16,045/51 , 321 22) 3,873/3,258 
1947—Dec. 31....1114,274]37, 583]18,012'1,610) 823)1,190) 9,266) 5,654 1 028/76, 691167 ,941}2,124| 7,552) 5,918 52; 334 14) 5,129|3,621 
1954—Dec. 31....}154,115 70: 127}26,731 5108/2 ,907\1, 501/18, 302|14,676|1,973/83 , 988168 ,012}4,901| 5 279/14, 523)43 , 287 21|12,352|3 ,624 
1955—Dec. 31.... 159/164 82/081 33 ,092'4, 396'3,229|1, 742/20, "692\17; 104/3, 091/77: 083 60: 76514,105| 2,292|13,856/40, 502 10/12, 465|3, 853 
1956—June 30... .1158, 344]86, 374135 .944'4, 190, 2,669|1, 704/21 671/18, 284/3,259/71 ,971/55.835]2,751| 1 :228)12, 552/39, 290 13|12,694/3,442 
Dec. 31... .}163, 601]89, 831138, 571/4, 101/2, 565| 1,669 22, 394/18, 765/3,325|73,770)57,837|5,763) 1,981)11, 722/38, 358 13|}12,675|3 ,258 
Member banks, 
total: 
1941—Dec. 31....] 43,521]18,021] 8,671; 972) 594) 598) 3,494) 3,692  |25,500}19,539} 971|...... 3,007|11,729| 3,832) 3,090/2,871 
1945—Dec. 31....]107, 183]22,775] 8,949) 855/3,133|3,378) 3, 455| 1,900/1 , 104/84, 408 78 ,338)2, a5 li6, 985/14, 271\44, 792 16| 3,254/2,815 
1947—Dec. 31....] 97, 846)32,628]16,962)1,046) 811/1,065| 7, 130| 4,662 952.65.218 57.91 1,987) 5,816, 4,815) |45 , 286 10} 4,199/3,105 
1954—Dec. 31....1131.602]60, 250]25 ,007 3, 5292, 881/1 , 363/14, 433] 12, 127|1,858)71 ,352|57,809}4,075| 4.307/12, 464/36, 944 20) 10 ,449)3 094 
1955—Dec. 31.... 70 ,982}31 ,019'2,726)3, 150)1,560 16. 391|14,313/2, 943/64, 377|50,697/3,250) 1, 738) 11, 508|34,192 9|10,444/3, 236 
1956—June 3 ....|134.428]74.783]33, 725|2, 552 2; 586) 1, 522/17, 172|15 , 330|3 .087|59 , 645/46, 2,013 " 840) 10, 332/33 ,029 12|10,557|2, 862 
Be Peecas 78 ,034 36, 296/2. 478\2,447\1,473)17, 811) 15, 765)3, 147/60, 734 47 ,575}4, 383) 1 , 469) 9 , 493/32, a 12|10,494/2,665 
New York City:4 | 
1941—Dec. 31.. 12,896} 4,072] 2,807 8) 412) 169| 123 554 fy Be) aa 1 623) 3 = 1, ~ 729| 830 
1945—Dec. 31.. 26,143] 7,334) 3,044)..... 2, 453), 172 80 287; 298|18,809]17,574) 477| 3,433) 3,325)10, 337) 606; 629 
1947—Dec. 31.. 20,393] 7,179] 5,361).....) $45| 267 111 564; 330/13,214]11,972]1,002, 640) 558 J oe 638 
1954—Dec. 31....] 23,880]12,039} 7,231 30412, 041| 432 467| 1,232) 644/11,841] 9, 785 597| 1,924) 6,026 10} 1,977; $23 
1955—Dec. 31....] 23, 583}14, 640] 9,120 17/2,144) Sil 577| 1,506,1,006| 8,943] 6,796] 552) 100) 1, 141| 5.00 2} 1,609) 539 
1956—June 30....] 23,270]15,373}10, 191 1|1,691| 494 609! 1,590,1,044) 7.896) 6,011 325) 70| 1,082) 4,529 4| 1,514) 371 
Dec. 31....] 23, 809)15, 987} 11, 266 1/1,409 402 617) 1, 558 1, 049 7,822] 6,057] 724 194 976| 4,160 * 406 358 
Chicago:4 | | } 
1941—Dec. 48 $2 22 95 1.8 1,4 er | 3 119 182) 193 
1945—Dec. 211} 233 36 51 40) 4,598] 4,2 133) i; i67| 749\ 1,864)...... 181} 204 
1947—Dec. 73) 87 46 149 26| 3,287] 2,8 132) . Me Memilcecce< 213) 185 
1954—Dec. 345 89) 91 223) 105) 3,734} 3,1 “4 8k > 415} 199 
1955—Dec. 275 99) 12 316) 184) 3,200] 2,506] 111 604) 1,723)...... 476, 219 
1956—June 170; 96 133 384) 187| 2,764] 2,088 46) 3} 476) 1,564)...... 489; 188 
Dec. 203 97 134 439) 178) 2,701] 2,113] 112 42) 316) 1,643)...... 440; 148 
| 
Reserve city banks: | 
1941—Dec. 31....] 15,347] 7,105] 3,456, 300) 114 194 1,527) 1,512 8,243] 6,467] 295)...... | 751) 4,248] 1,173 956; 820 
1945—Dec. . 40,108] 8,514] 3,661, 205; 427/1,503) 1,459) 855) 404/31,594/29,552]1,034) 6,982) 5,653)15,87 5; 1,126) 9 
1947—Dec. 6, 13,449] 7,088 225) 1 484) 3,147) 1,969} 366/22,591}20,196] 373) 2,358) 1,901|15,560 3) 1,342/1,053 
1954—Dec. 50 , 738123 ,986)10,624 956, 407) 622) 6,134) 4,912) 720/26, 21,718}1,326) 1,695) 4,954)13,736 7| 3,782)1,252 
1955—Dec. 52, 459128 ,622]13,212) 566 542) 696) 6,962) 5,916)1,180)23,837]18,82 657 4,708) 12,643 5) 3,778)1,233 
1956—June 52,07 ,122]13,978| 520 502) 676) 7,357) 6,306)1,265\21,949]17,051] 374 279| 4,086) 12,308 4) 3,823)1,076 
§3,915)31 "783 15,170, 489) SOl) 712) 7,654; 6,512)1,289/22, 132]17, 368]1, 185 441) as se ,995 4| 3,820 
Country banks: | 
1941—Dec. 31....] 12,518] 5,890} 1,676, 659 20; 183) 1,823 1,530 6,628] 4,377] 110)...... 481| 2,926} 861) 1,222)1,028 
1945—Dec. 31....] 35,002] 5,596] 1,484) 648) 42) 471) 1,881) 707] 363|29, 407|26 .999) 630} 5,102) 4,544/16,713 9} 1,342)1,067 
1947—Dec. 31....] 36.324]10,199] 3,096 818 23| 227| 3,827| 1,979) 229)26,125]22,857] 480) 2,583) 2,108/17,681 6} 2,006)1 , 262 
1954—Dec. 31....] 50,466)21 ,442] 5,306,2,229 89) 220) 7,742) 5,760| 388 0 23,629 1,893) 1,774) 4,731/15,228 3} 4,275|1 120 
1955—Dec. 31....| 52, 775124, 379] 6,2902,127| 189) 255) 8,723) 6,575; 573|28,397)22,570}1,774| 913) 5, 056| 14,825 3) 4,581/1,246 
1936—June 30....| 52.752125.7161 6.892'2,019| 223) 257| 9,073| 7,050} 590/27,035]21 ,076]1,267| 489) 4,688|14,628 4| 4,731|1,228 
Dec. 31....} 54,571|26,491] 7,080/1,972| 334) 261) 9,407) 7,256) 631/28,080]22,037}2, 362) 792\ 4,458 14,420 4| 4,827|1,215 
All nonmember } | | 
banks :3 
1947—Dec. 31....] 18,454] 5,432] 1,205) 614 20} 156) 2,266) 1,061} 111)13,021]11,318] 206) 1,973) 1,219) 7,916 4| 1,078) 625 
1954—Dec. 31....] 24,337]10,378] 1,859)1,671 49| 161) 3,993) 2.623) 143)13,959}11.184 991 1,054! 2,209) 6,928 1} 2,139) 636 
1955—Dec 31....| 25.546111,628) 2.2261,750| 113| 214) 4,428) 2,872| 174/13,918]10,908] 970) 580) 2,527) 6,829 2| 2.255) 755 
1956—June 30....] 25.605}12, 114] 2,385'1,702| 110) 216, 4.625) 3,036) 200)13,4' 10, 805| 407) 2.396) 6,797 1| 2,374) 712 
Dec. 31....] 26,381}12,279] 2,424 1,683) 143| 218) 4,708) 3,085; 196/14, 102]10,989}1,541 528) 2,330) 6,588 1} 2,409) 704 




















1 All commercial banks in the United States. These figures exclude 
data for banks in U. S. possessions except for one bank in Alaska that 
became a member bank on Apr. 15, 1954. During 1941 three mutual 
savings banks became members of the Federal Reserve System; these 
banks are included in member banks but are not included in all insured 
commercial banks or all commercial banks. Comparability of figures 
for classes of banks is affected somewhat by changes in Federal Reserve 





membership, insurance status, and bang reserve classifications of cities and 
individual banks, and by mergers, et 

inning June 30, 1948, ey for various loan items are shown 
aul (i e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans 
continue to be shown net. 


For other footnotes see opposite page. 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 
[In millions of dollars) 
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| Demand deposits | Time deposits 
serves Cun | cams | cane | Interbank | Certi- | Indi | 4 
: ances | man nter rti- ndi- } | Indi- api- 
Concftek LL | | wh | o& | deposits States | fied | viduals, | | U.S. | States | viduais, BOr | “tal 
call date Re vault | do- | posits |U.S.| and and | partner- | Inter- | aad | aatie. \partner- —— | a 
serve mestic | ad- Govt. |political offi- ships, | bank Postal Peal ships, NBS | counts 
banks 5 | justed® } 7 | subdi- | cers’ | and cor- | : land cor- 
Banks | eee s| For | visions | checks,| pore | Sav- | subdi-|" jora- 
ia ete. tions | ee eee 
| 
All commercial 
banks :? | 
1947—Dec. 31....] 17,796) 2,216) 10,216) 87,123) 11,362) 1,430) 1,343) 6,799) 2,581) 84,987 240 111} 866 34,383 65 10,059 
1954—Dec. 31....] 18,734) 2,469) 12,202/106,540) 13,511) 1,539) 4,172) 9,902) ,199| 103,466 1,759) 365; 2,402) 44,441 3114,576 
1955—Dec. 31....] 18,721) 2,682) 12,050|109,905) 13,512) 1,546) 3,709) 10,273) 904) 109,011) 1,585) 356) 2,340; 46,019 15915,300 
1956—June 30....] 18,232) 2,273) 10,802|104,761| 12,069) 1,557) 5,232) 10,768) 3,244) 101,812 1,613 332) 2,493) 47,205 35415,927 
Dec. 31....] 18,7 3,261) 12,813)111,405| 14,338) 1,794) 3,733) 10,449) 3,785) 111,048) 1, 330) 2,384, 48,193 75 16,302 
All insured commer- 
cial banks: | 
1941—Dec. 31....] 12,396) 1,358) 8,570) 37,845, 9,823 673| 1,762) 3,677] 1,077; 36,544 158 59) 492) 15,146 10 6,844 
1945—Dec. 31....] 15,810 1,829) 11,075| 74,722) 12,566) 1,248'23,740| 5,098) 2,585) 72,593) 70 103} 496) 29,277, 215 8,671 
1947—Dec. 31....] 17,796) 2,145) 9,736) 85,751) 11,236) 1,379) 1,325} 6,692) 2,559) 83,723 54) 111) 826| 33,946 61 9,734 
1954—Dec. 31....} 18,734 2,444) 11,854)105,471| 13,392) 1,497) 4,154] 9,763) 3,176) 102,543) 1,487 365| 2,348) 44,160 21/14,252 
1955—Dec. 31....] 18,721 2,656) 11,744|108,887| 13,390) 1,516) 3,697, 10,138) 3,879) 108,131) 1,367 356| 2,282) 45,756 14514,980 
1956—June 30....] 18,232) 2,251) 10,528|103,844) 11,963) 1,516) 5,221) 10,641) 3,217) 101,034) 1,383 332) 2,432; 46,941 33715,600 
Dec. 31... 18,706) 3,237) 12,490 110,487) 14,226) 1,755) 3,717 10, 350) 3,744) 110,252) 1,301) 330) 2,329) 47,949 5615,988 
Member banks, | | | | 
total: | | 
1941—Dec. 31....] 12,396 1,087) 6,246) 33,754, 9,714 671; 1,709; 3,066; 1,009 3,061) 140 50; 418) 11,878 4 5,886 
1945—Dec. 31....] 15,811) 1,438) 7,117) | 12,333) 1,243 22,179) 4,240} 2,450) 62,950) 64 99 399; 23,712 208 7,589 
1947—Dec. 31....] 17,797} 1,672} 6,270) 73,528) 10,978) 1,375) 1,176) 5,504) 2,401) 72,704 50 105 693) 27,542 54 8,464 
1954—Dec. 31....] 18,735; 1,843) 7,613) 89,836) 13,015) 1 493) 3,715) 7,781) 2,964) 88,859) 1,475) 334 1,966) 35,650 1512,210 
1955—Dec. 31....] 18,722) 2,019) 7,612) 92,435 13,002) 1,511! 3,327| 8,075) 3,638) 93,687) 1,353) 327) 1,865) 36,972 13712,783 
1956—June 30....] 18,234) 1,686 6,787) 88,139 11,627) 1,510) 4,806) 8,496) 3,004) 87,404) 1,370 302) 1,954) 37,916 30213,293 
Dec. 31....] 18,707} 2,487| 8,124) 93,320) 13,818) 1,749) 3,292) 8,211} 3,475) 95,163) 1,289 301} 1,839) 38,769 48 13,655 
| 
New York City:4 | 
1941—Dec. 31....] 5,105 93} 141; 10,761; 3,595 607 866) 319 450; 11,282 eee 29 i, err 1,648 
1945—Dec. 31....] 4,015 111) 78| 15,065| 3,535) 1,105) 6,940 237; 1,338) 15,712 17 10 20| 1,206 195 2,120 
1947—Dec. 31....] 4,639 151) 70| 16,653) 3,236) 1,217 267) 290) 1,105; 17,646 12! 12 14; 1,418 30, 2,259 
1954—Dec. 31....] 4,398 126} 67| 16,500) 3,336) 1,177 736) 368) 1,223] 17,823, 1,196 54 192} 2,146 1, 2,803 
1955—Dec. 31....] 4,431 127) 111} 16,493) 3,364) 1,151) 756) 302} 1,498) 18,919) 1,085) 59 72) 2,171 1) 2,745 
1956—June 30....] 4,331 ha 89} 15,695) 3,080) 1,190) 1,166) 396; 1,110) 17,396) 1,058 35 60, 2,285 38 2,805 
Dec. 31....] 4,375 161 99| 15,974; 3,622) 1,400 747 286 1,172| 18,482 965 36 44) 2,395 2 2,873 
Chicago:* } | | } 
1941—Dec. 31....] 1,021) 43) 298 2,215; 1,027 8 127 233) 34 5 ER Ae Lape a 288 
1945—Dec. 31.... 942) 36 200} 3,153) 1,292 20} 1,552!) 237] 66| ee Pee Rip atte (3, Fr 377 
1947—Dec. 31....] 1,070) 30| 175) 3,737) 1,196 21 72| 285) 63) se 2 9) 426 
1954—Dec. 31.... 1,177; 29 162; 4,400; 1,264 40 251) 274| 80 4,622 18 6| =. ee 600 
1955—Dec. 31....] 1,135) 32) 141; 4,349) 1,246 40 222) 299) 85 4,781 11) 6 8} 1,313 3 628 
1956—June 30....} 1,115 27) 124] 4,092; 1,149 36 350 399) 98; 4,283) 10) 6 9| 1,288 1 639 
Des. 31.... 1,158) 37) 174; 4,272) 1,318 46) 184) 294) 85) 4,6 7) 5 12) 1,302 4 660 
| | | | 
Reserve city banks: | | } 
1941—Dec. 31....] 4,060 425, 2,590) 11,117) 4,302) 54, 491 1,144) 286; 11,127) 104) 20 243| 4,542..... 1,967 
1945—Dec. 31....] 6,326 494) 2,174) 22,372) 6,307) 110) 8,221; 1,763) 611; 22,281 30) 38 160| 9,563 2) 2,566 
1947—Dec. 31....} 7,095 562) 2,125) 25,714) 5,497 131} 405; 2,282 705; 26,003 22 45 332| 11,045 1| 2,844 
1954—Dec. 31....] 7,783 558; 2,327) 32,694, 6,946 259| 1,457| 2,876) 866; 33,677 239 111 965| 14,399 3 4,300 
1955—Dec. 31....] 7,727 638} 2,515) 33,757) 6,903 303) 1,288) 3,048) 1,035) 35,752 239) 106 941) 15,117 82) 4,641 
1956—June 30....] 7,471 $42) 2,201) 32,203; 6,078 269| 1,918) 3,120) 862) 33,341 286) 112) 1,013) 15,392 179 4,902 
Dec. 31....] 7,649 787) 2,656) 34,046) 7,298 286) 1,201) 092; 1,036) 36,519) 294 114; 935) 15,748 21; 5,076 
Country banks: 
1941—Dec. 31....] 2,210 526; 3,216) 9,661) 790 2) 225) 1,370) 239 , 500} 30) 31 146) 6,082 4 1,982 
1945—Dec. 31....] 4,527 796| 4,665) 23,595; 1,199) 5,465) , 004) 435; 21,797) 17) $2 219| 12,224 11; 2,525 
1947—Dec. 31....] 4,993 929; 3,900) 27,424; 1,049 7| 432! 2,647) 528 25, 203| 17) 45 337| 14,177 23 2,934 
1954—Dec. 31....] 5,377) 1,129) 5,057) 36,242) 1,469 17} 1,271} 4,263 795| 32,736 22) 163 799| 17,826 11, 4,506 
1955—Dec. 31....] 5,429] 1,222) 4,844) 37,836) 1,488 17| 1,061) 4,425) 1,020) 34,235) 18) 157 844| 18,371 52) 4,769 
1956—June 30....] 5,316) 1,024) 4,373) 36,149} 1,321 15} 1,372) 4,581 934; 32,383 17) 148 871| 18,950 84 4,947 
Dee. 31... 5,526) 1,502) 5,194) 39,028) 1,580 16; 1,160) 4,538) 1,183) 35,473 22) 146 847; 19,324 21) 5,046 
| ' 
| | | } | 
All nonmember | 
banks :3 | } 
1947—Dec. 31....8.-ecee. $44; 3,947) 13,595) 385) 55 167; 1,295 180} 12,284) 190) 6 172; 6,858 12 1,596 
ORG, Biccdb<ckcvs | 627| 43590] 16,704} 496 46, 457| 2,121/ 235) 14,608| 284) 31/436) 8,814 16 2,369 
1955—Dec. 31....].....-. | 663} 4,439] 17,470) $10, 36] 382} 2,198) 265! 15,324) 231 29| 475) 9,071 22 2,519 
1956—June 30....]....... 588} 4°015| 16.621, 442} 47| 426) 2,272) 240) 14,408} 243)  30| 539) 9,314 $2) 2,636 
eee sogiet 774, 4,690) 18,085} $21 45} 440] 2,238] 310) 15,885} 171 29| 546, 9,449 27 2,649 





3 Breakdown of loan, investment, and deposit classifications is not 
available prior to 1947; summary figures for earlier dates appear in the 
preceding table. 


4 Central reserve city banks. 


5 Beginning June 30, 1942, excludes reciprocal bank balances, which on 


Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 

6 Demand deposits other than interbank and U. S. Govt., less cash items 
reported as in process of collection. 


For other footnotes see opposite page. 





































































































672 WEEKLY REPORTING MEMBER BANKS 
LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 
{Monthly data are averages of Wednesday figures. In millions of dollars) ; 
Loans! U. S. Government obligations | 
| | ] | 
For purchasing | 
| OF carrying securities | 
Total | Loans | om 
loans | , 2” Com- | -_ Other | Loans 
invest- To brokers tifi- 
Month or date —_ ments | Loans vial Agri- | and dealers | To others | Real | Other cates secu- “5 
a BE ad- and | cul- estate | | Total | Bills | of in- | Notes | Bonds2| ™$ 7 
justed! | justed! | i gus-| tural ws ins | loans s | 'o debt- 
8. 5 | ed- 
trial Govt. Other Govt. Other prone 
se- se- 
Ob- | curi- | O° | curi- | 
liga- | ‘ties | 1i8®- | ‘ties | | . 
tions tions | | 
} | | 
Total— | 
Leading Cities | | 
1956 | | | | | 
| | | | | | 
DEOg. . ccccceses 86,282] 85,083} 50,041]27,558 and 2,416 1,283 8,471|10,695|27,026] 675) 566| 6,130) 19,655| 8,016) 1,199 
1957 | | | | | | | 
} | | 
Apr........-+--§ 88,148] 87,041] 53 ,039]30,975 418) 1,875 1,164 8,692 it niaioe’ ase 1,134) 1,461) 5,170| 18,527) 7,710) 1,107 
ee 87,415] 86,197] 53,052]30,933 419) 1,803 | 1,162 | 8,668)11,114)25,558]1,077) 1 »485) _—| 18,420; 7,587) 1,218 
} | } | | 
Bae, Besrccent 88,298] 87,253} 52,944]30, 906 416 1,952 | 1,152 | 8,691 110,873) 26, 635}1,243) 1 608) 5,215] 18,569) 7,674) 1,045 
Age. BW. ccocces 87,976] 86,930 52; 888]30, 961) 415 1,834 | *: ma 8,690 10, 879|26, 305 1,112 1,467] 5,165) 18, 561) 7,737| 1,046 
Ags. Tiecccvces 88, 389] 87,268] 53,251)31, 103) 421 1,874 | 1,176 | 8,699) 11,024/26,258]1, 146) 1,421) 5,161) 18, 530) 7,759) 1,121 
ABB. Mceesess 87,933 86, 716] 53,072)30, 928) 421) 1,842 1,174 | 8,690) 11,062) 25 ,972}1 ,034 1,347) 5,141) 18, atk 7,672) 1,217 
BGew ficceccss 88,170] 87,129 53,454]31 030) 420) 2,113 1,173 | 8 ,679|11,086 26, 034)1,125) 1, 311) . 3 140) 18,458) 7,641) 1,041 
May eer 87,333} 86,087] 52,988]30,921) 417] 1,762 1,167 | 8,665/11,103'25,552] 880 1; 302! , »930) 18,440) 7,547| 1,246 
Bee Boeccccecs 87,153 85,905 §3,134)31,147 422 1,667 | 1,159 | 8,669/11,117\25,221] 867) 1,620) 4,329) 18,405) 7,550) 1,248 
May 22........4 86, "954 85,626] 52,926}30,906 422 1,706 | 1,156 8,664, 11,121/25,114 850) 1,615 4.246] 18,403) 7,586) 1,328 
S ee 87,469] 86,242] 52,756]30,661) 416 1,765 1,156 | ame, aati 25, 878]1,665| 1,581) 4,238 18, 394) 7 "608 1,227 
} | | | | | 
New York City ; a. ft | | 
| 
1956 | | 
| | | | | | 
SET sc ecevvens 22,835} 22,098] 14,388] 9,605 1 142\1 559 22) 479) 587 2,247) 5,781} 220) "7 990} 4,501) 1,929) 737 
a at | eee ee | Ltd 
| | | | | 
ABGccccconseces 23,675] 23,079] 15,619 11,658) | 136) 1,057) 10| 385) 558| 2,134, 5,595 369) 303 926; 3,997 1, 865| 596 
Peteusecvercud 23,188] 22,463}. 15,408]11,553 I 86) 1,017) - 386) — 2,123) 5,365 a 203) 821) 3,969) 1,690) 725 
Bee, Bicisces 23,919} 23,355] 15,660]11,632 1| 188|1,071) 10} 377 556, 2,145 5,800 408) 420) 971; 4,001 1.995 564 
Apr. 10........] 23,560] 23,055] 15, 565}11,632 1} 132/1,029) 10} 381) 558| 2,142) 5,591] 375) 297) 919) 4,000) 1,899 505 
SS Oe 23,733] 23,096] 15,696]11,747 1} 123)1 ,056| 11| 392) 561; 2,125) 5,529] 361 257) 913; 3,998) 1,871) 637 
> Serr 23,489] 22,812] 15,560 11,619) l 103) 1,070) MI) a 561) 2,124) 5,457] 332 236| = 3,987) 1,795) 677 
Bt Peerrrse 23,719] 23,086} 15,820}11 , 662) 1 263! 1,130) 11) 389 §54| 2,131) 5,512 402| 214) 907) 3,989) 1,754 633 
May SB.ccocvce 23,110] 22,405} 15,419]11,591) 1) 34/ 1,030) 10) 387) 557; 2,130) 5,314] 293) 177) 886) 3,958) 1,672 705 
May 15........§ 22,982] 22,268] 15,372]11,640 1 45| 933) 10| 387 554; 2,123) 5,224) 296 199 772| 3,957) 1,672 714 
May 22........§ 22,928] 22,141] 15,259}11,512 1} 36} 969) 10; 383 $550) 2,119) 5,198] 255 201 773; 3,969) 1,684 787 
Bee dab sntesee 23 , 202] 22,417] 15,172]11, 361 1) 50|1,023 10; 382 551; 2,115) 5,578] 613 224 767) 3,974) 1,667 785 
| | | 
Outside | 
New York City | 
| | j 
1956 
May.........--} 63,447] 62,985] 35,653]17,953, 474 "3 782 | 7,884 8,448\21,245] 455| 496| 5,140) 15,154) 6,087} 462 
1957 | | | 
| | | | | 
[errs S 64,473] 63,962] 37,420]19, 317) 417 682 | 769 8,134) 8,826,20,697] 765) 1,158) 4,244) 14,530) 5,845) S11 
Weksés ieaotan 64,227] 63,734] 37,644]19, 380 418 700 | 766 =| 8,115 8 ,991'20, 193 om 1,282) 3,755} 14,451) 5,897) 493 
| | | 
Gt.  Bitcace ee 64,379] 63,898] 37,284]19,274 415) 693 | 765 8,135, 8,728,20,835} 835) 1, 188) 4,244| 14,568) 5,779) 481 
Bam, Be cccsses 64,416] 63,875] 37,323]19,329 414 673 | 764 | 8,132) 8,737\20,714) 737) 1,170) 4,246) 14,561] 5,838) 541 
ps PR 64,656] 64,172] 37,555]19, 356) 420 695 | 773 | 8,138) 8,899|/20,729) 785| in 164) 4,248) 14, 532! 5° 888) 484 
Be. Becvcesees 64,444] 63,904] 37,512]19, 309) 420 669 | 772 8,129 8,938, 20,515 702) Be 111 4,239) 14, 463| 5,877| 540 
Dee  Bascocsed 64,451] 64,043] 37,634]19, 368 419 720 =| 773 8,125 8,955) 20, 522 nai Fe 097) 4,233) 14, 469) 5,887] 408 
Dea . Gescececs 64,223] 63,682] 37, 569119, 330 416 698 | 770 8,108 8,973|20,238] 587) 1, 125| 4,044] 14, 482) 5,875) 541 
May 15........] 64,171] 63,637] 37,762)19,507 421 689 | 762 8,115) 8,994,)19,997] 571| 1,421) 3,557) 14 "448 5,878) 534 
DEG Bdcccccces 64,026] 63,485] 37, 667]19, 394 421 701 763 8,114 9,002 19/91 595| 1 414) 3,473) 14 4 5,902) 541 
ree 64,267] 63,825] 37,584]19, 300 415 692 764 8,110 9,029) 20, 3001, 052) 1,357] sain 14,420) 5, 941) 442 
| | 
1 Exclusive of loans to banks and after deduction of valuation reserves; 2 Includes guaranteed obligations. 
individual loan items are shown gross. See also NOTE on opposite page. 
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WEEKLY REPORTING MEMBER BANKS 673 





RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 
(Monthly data are averages of Wednesday figures. In millions of dollars] 
































































































































Demand deposits, Time deposits, Interbank . 
except interbank except interbank deposits Borrowings 
| 
Re- Bal- nae 4 > Demand 
serves | Cash | ®0ces | man | States | Certi- vid= | States - Cap- 
Month or date with | in = ion = and | fied -_ and PLY ital 
F. R. | vault posits | part | polit- | and part- | polit- ; From ac- 
Banks mestic} ad- ner | ‘ical | offi- U.S. | ner- ical and Time | F. R. From | counts 
banks |justed!| ships, quien | cons? Govt. | ships, poor we Postal} Do- F Bank: others 
and - and | 8U> | Sav- | mes- | *°° anks 
prom divi- |checks, ont divi- ings tic eign 
pora- | Sons | etc. pora- | sions 
tions tions 
| | | ron 
Total— | } } 
Leading Cities | 
| | | | 
1956 | | | 
| 
Piterrerveknanvenend 13,258} 941| 2,396|/55,484 57 ,234| 4,393) 2,008) 3,531|19,347| 1,053) 179| 9,937) 1,517} 1, 236) 634 823| 8,749 
1957 
[| ee 413,559 956) 2,437/55,997|58,304) 4,058) 2,107) 2,836/20,871) 1.017 183/10, 523 1,518) 1,241 844 645) 9,136 
Se ey 13,416 936) 2,389|55,369/57,821| 4,391) 2,013) 2,657|20,979) 1,081 181|10,003| 1,583) 1,237 673 814) 9,188 
[a Sere 13,818 905} 2,467|55,118|57,179| 4,045) 2,637) 3,946|20,897) 1,004 182|10,646| 1,475) 1,252) 1,009 593) 9,135 
> ee See 13,482 967| 2,348|55, 588/57, 763) 3,872) 1,753) 2,756|20,912) 1,009 185/10,518) 1,507) 1,248) 1,086 554) 9,144 
OE Fr 13,415] 956) 2,541|56,588/59,483) 4,121) 2,125) 2,289/20,838) 1,016 184/10,783 1,540) 1, 719 658) 9,128 
Se kde 6eecesad 13,519 996 2393/56, 695 58.793) 4,193) 1,912 2, 354/20, 834 1,040 182/10 148) 1,550) 1,225 562 776| 9,135 
| | 
Pee 13,736 897| 2,497 56, 213|58, 635) 4,545 2,720) 2,822/20,870) 1,063 181|10,296 1,588) 1,212 978 559) 9,179 
ches oan aioe 13,389 944) 2,350\55,273|56,859| 4,361 1,716} 2,581/20,938) 1,066 181|10,156} 1,587) 1,207 634 882) 9,189 
¢ eae 13,388 929) 2,512/55,057/58,910) 4,297) 1,966) 2,327|20,969| 1,079 182|10, 559 1,579) 1,226 532 914) 9,183 
Ce 13,198 966) 2,345/55,151|57, 316) 4,315) 1,751) 2,334/21,037| 1,087 181) 9,748) 1,626) 1,230 535 958) 9,189 
EE ose a0 aaa 13,368) 942) 2,242/55, 149/57, 383) 4,439) 1,912) 3,214 21,082) 1,111) 179| 9,406) 1,536) 1,311 177 688; 9,201 
| | | | | | 
New York City 
| | | } | | 
1956 | | | | | 
Wii c+ cnneewescuen 4,109] 139 68/15, 410|16, 661 362} 1,029] 1,068] 2,092) 104 36| 2,829) 1,182} 982 20} 307) 2,769 
1957 | | 
| 
Sore 4,261 140 56|15,697|17,082 301| 1,088 885) 2,643 54 34) 2,862) 1,215 955 231 350; 2,868 
| ee 4,246 136 56|15,320|16, 869 339} 1,058 785| 2,645 61 32) 2,904) 1,274 942 78 343) 2,879 
a? Aerie 4,445 135 78) 15,727|17,045 243| 1,654) 1,313) 2,673 53 34| 2,863) 1,173 965 244 345| 2,866 
8 eee 4,272 146 44/15, 437/16, 785 262 809 860) 2,676 55 36| 2,810) 1,208 961 476 311) 2,868 
—( =F EEE 4,037 139 50)15,771|17,252 367 987 680} 2,617 54 36| 2,958; 1,231 954 100 333) 2,868 
BE, BS. « cewevarcael 4,288 141 50)08, 6087208 333 904 688) 2,607 52 32) 2,816) 1,246 940 103 412) 2,870 
| | | 
SS eae ee 4,377 131 68/15 ,742 17,419) 423) 1,639 859) 2,621 $2 32} 3,014) 1,260 930} 258 256) 2,883 
. fe Pree 4,282 140 37|15,291 16,463] 341) 823} 797| 2,635 54 32| 2,889) 1,279 929 85 344) 2,886 
.. fo Seren - 4,239 132 50|15,187|17,051 329) 979) 614) 2,632) 64 32) 3, 1,265 931 15 391; 2,880 
SO Mile tscncneun nee 4,232 137 67/15, 261|16,628) 320) 838) 619| 2,662 64) 32) 2,839) 1,334 n+ «sen 390) 2,875 
_ & Sees. 4,103 140 57)15,123 16,784) 283) 1,013) 1,035) 2,675 74 30} 2,739) 1,232 991 32 332} 2,872 
Outside | | | 
New York City } } } } | 
| } | | | | 
98 deeded bak | 
| | | | | | 
er 9,149 802| 2,328/40,074/40,573| 4,031) 979| 2,463)17,255 949 143) 7,108 335) 254 614) 516) 5,980 
1957 | | | 
BOS a titatienie 9,298 816) 2,381 40 , 300/41 , 222! 3,757; 1,019| 1,951|18,228 963 149) 7,661) 303| 286 613 295) 6,268 
ea cine siete 9,170 800; 2,333 aoe aye 4,052 955) 1,872)18,334) 1,020 149 7,129) 309) 295 147 595| 6,309 
| | | | | 
pS eee 9,373 770| 2,389 39391140, 134] 3,802 983) 2,633|18,224 951 148) 7,783) 302/ 287 765 248) 6,269 
rT * 9,210 821} 2,304/40,151/40,978| 3,610 944 1, 896/18, 236 954) 149) 7,708 299) 287 610 243} 6,276 
eee 9,378 817| 2,491/40,817/42,231| 3,754) 1,138) 1,609)18,221 962 148 7,825) 309 286 619 325| 6,260 
GE es neoundes ead 9,231 855) 2,342 40, 841/41, 549 3,860) 1,008) 1,666|)18,227 988) 150 ane 304, 285 459 364) 6,265 
| | | | 
i Saree 9,359) 766| 2,429/40,471/41,216| 4,122) 1,081] 1,963)18,249) 1,011) 149) 7,284) 328) 282!) 720) 303) 6,296 
| ae 9, 107) 804 2: 313/39. 982/40, 396 4,020 893) 1,784/18,303) 1,012) 149) 7,267) 308) 278 549 538| 6,303 
| es 9,149) 797| 2,462|39,870\41,859| 3,968 987 1,713)18, 337) 1,015) 150) 7,519) 314) 295) 517 $23) 6,303 
EEE 8 , 966) 829) 2,278/39,890\40,688| 3,995 913) 1,715|18,375| 1,023) 149} 6,909 292) 302) 535 568) 6,314 
ge re 9,265 802) 2,185|40,026)40,599) 4, 156) 899 2, 179)18,407) 1,037) 149) 6,667) 304) 320) 656 427) 6,329 
| } | | 


| 





1 Demand deposits other than interbank and U. S. Govt., less 
items reported as in process of collection. 





Note.—For description of revision beginning Mar. 4, 1953, see BULLE- 
TIN for April 1953, p. 357, and for figures on the revised basis beginning 
Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555, 
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674 COMMERCIAL LOANS; OPEN MARKET PAPER 
CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
{Net decline, (—). In millions of dollars] 
Manufacturing and mining Comm’! 
Trade Public All nt 
Metal Petro- (whole- | Com- a. “ine Con- other ane change— 
Period2 Food, | Textiles, ° —y leum, sale modity yo trans- struc- types aot. all 
liquor, | apparel, metal coal, Other and dealers eules cute, tion of fied weekly 
and and od chemical, retail) P "Sead business report- 
tobacco | leather ao “ and ing 
— rubber banks4 
1953—Jan.-June...... —657 156 420 —45 90 215 — 644 —91 12 18 —11 — 536 — 805 
July-I0ee.... 25 $37 ~ 107 — 326 138 —49 —7 392 —137 91 —23 101 610 795 1954 
1955 
1954—Jan.-June...... — 505 55 —577 —10 1 —4l1 — 363 —175 126 71 106 |—1,314 —1,496 195¢ 
eee 498 —26 - 548 88 —62 120 539 32 —225 82 132 630 539 
1951 
1955—Jan.-June. .| —540 220 177 313 153 146 — 461 589 384 134 143 1,257 1,078 
July-Dec. . . ; 480 71 224 208 63 327 469 704 27 106 370 3,050 | 53,206 
1956—Jan.-June. . | —302 238 1,362 424 369 171 — 386 —322 365 54 149 2,124 | 42,243 
July-Dec. . . 822 6 —7I1 428 72 178 739 98 350 — 66 176 2,719 2,459 
1957—Mar..... ‘ 39 75 443 80 92 80 —I11 292 90 2 8 1,089 1,141 
PE. « 6e00 ceees —74 6 —19 29 1! 64 — 83 92 —39 4 —18 —27 — 84 
May... owe — 96 —35 98 7 6 10 —137 —176 61 —1 11 — 264 — 267 195 
Week ending: 
1957—Mar. 6...... 1 17 42 50 17 —2 —23 82 —2!1 —8 —20 135 136 
DR Re -1 25 142 26 33 22 —32 56 82 2 27 382 403 
SS) ae 65 32 216 27 34 43 —19 225 47 16 13 699 739 
§ Saaeee —27 1 43 —2 7 17 —38 —71 —18 —7 —I1 — 126 —137 Wi 
= —36 —2 24 9 1 5 7 —20 —29 —7 —23 —89 — 106 
Age. 16..... —7 15 & —3 15 26 —37 41 a oe —11 40 55 
Be Biweneced —13 1 14 28 2 40 —13 ae Sewheene —3 16 17 142 
re Oe —18 —8 — 66 13 —3 —6 —39 —39 —2 Oe. Wiswaekss —155 —175 
see 44 —17 53 -4 -28 18 —12 85 69 4 8 124 102 * 
May 8... — 23 l —I1 17 5 -—3 —29 —55 —10 —6 —I1 — 135 — 109 
 } ae 5 16 94 12 27 26 —25 —35 44 12 23 199 226 
| = —12 19 —17 4 2 — 26 — 26 —90 | -12 —1 —18 216 241 bi 
> eae 21 17 22 2! 1 —5§ —45 —82 — 30 —3 9 237 — 245 
! Data for a sample of about 210 banks reporting changes in their 3 Includes machinery and transportation equipment. 
larger loans; these banks hold over 90 per cent of total commercial 4 Prior to week ending Jan. 11, 1956, included changes in agricultural 
and industrial loans of all weekly reporting member banks and nearly loans. 
70 per cent of those of all commercial banks. 5S Includes increase of $318 million resulting from errors disclosed 
2 Figures for periods other than weekly are based on weekly changes. incident to survey of credit extended to real estate mortgage lenders. ' 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars] 
Dollar acceptances 
Commercial and finance LS Se. MITE pe a a a 
company paper 
Held by: Based on: 
End of year or month Accepting banks F. R. Goods stored in or 
Placed eG es Banks Im- Ex- shipped between 
Placed | direct- ________| Oph. | Ports | ports Dollar points in: 
Total | through ly | enn into from ex- 
dealers! | (finance To- |Own| Bills Ow | For- United | United | change | 
paper)? tal | bills | bought acct. | eign States | States United | Foreign 
* | corr. | States | countries 
| | | | 
| | | | } | 
Fear ee ee 1,331 449 882 | 490 197 | 119 . i eee | 24 | 272 | 233 | 133 23 55 44 
Dt. atin’ cud Waeaweeeaen 1,745 552 1,193 | 492 183 | 126 Oe (Gsenes 20 | 289 | 232 125 39 64 32 
ER ae ae oe 564 1,402 | 574 VE. eee 24 | 378 Be ae, 75 | 43 
er ae ee 733 1,191 | 873 289 | 203 | 86 |..... 19 | 565 |} 285 | 182 17 | 300 | 89 
RR ee 2,008 510 1,498 | 642 175 | 126 49 | 28 33 | 405 | 252 210 7 63 | 100 
| | 
SS cavtancctanses 2,514 508 2,006 | 628 146 | 108 39 | 13 | 421] 427] 235 240 10 43 100 
in) othecessetued 2,607 51S | 2,092 643 157 | 113 44 | 16) 45 | 424 | 245 | 2§2 9 33 | 104 
yor ee 2,427 476 1,951 684 180 | 109 71 18 | 45 | 441 264 | 251 9 34 «| 125 
i iadhednns Gaede 2,600 509 2,091 723 175 j 111 64 18 | 48 | 483 270 | 237 13 | 74 129 
4 6a eektengeball 2,514 548 1,966 772 189 | 120 70 22 | Si | 510 271 | 259 2! 97 (| 124 
tbe ck seeks oeennen 2,463 549 1,914 805 209 | 127 82 17} 49 | 529 | 294 258 a 6S US 123 
Oct.. 2,581 $73 2,008 843 203 | 135 69 | 20; 53) 567; 277 | 281 19 133 133 
Pp nvet cacavdeton’ 2,618 568 2,050 924 242 | 167 wint = $98 | 277 | 295 10 199 143 
Ws bendesek>eaune 2,129 506 1,623 | 967 227 | 155 72 69 | 350 /| 621 | 261 | 329 2 227 148 
Te 2,540 548 1,992 |1,012 230 | 156 74 30 | 62 | 689 |} 291 363 2 197 | 158 
Pi aseds aaess .+.f 2,679 555 2,124 992 202} 133 | 69 | 24 58 | 708 | 307 | 389 2 127 167 
| RE Te 2,607 489 2,118 |1,019 209 | 150 59 | 23 58 | 728 305 | 425 2 116 171 
ths hevseneneuel 2,435 466 1,969 |1,018 195 | 135 60 24 64 | 735 272 | #471 4 AY 182 
! As reported by dealers; includes finance company paper as well as 2 As reported by finance companies that place their paper directly with 
other commercial paper sold in the open market. investors. 
























































































































































































INTEREST RATES 675 
MONEY MARKET RATES BANK RATES ON SHORT-TERM BUSINESS LOANS 
[Per cent per annum] [Per cent per annum] 
‘ “ ] ; 
m’l Fi- | U. S. Government Size of loan (thous. of dol.) 
) : | mance | prime securities (taxable)2 at 
ze— ‘ — a bank- Area and period | -— 200 
3 Year, mercial paper bai 3-month bills 1- 10- 100- and 
y month, or aper, | placed accept- 10 100 200 4 
prt- week Pa ae en ances, |- —| 9-to 12-| 3- to 5- ove 
4 month! | ly, a , | Mar-| Rate month Pn 
” | 3- to 6 ays ket | on new | SUES” | Issues Annual averages, 
ae months! yield | issues 19 large cities: 
05 ft RES 3.6 S, 4.3 3.9 3.4 
95 SS Res 3.7 5.0 4.4 4.0 3.5 
. 1954 average..... 1.58 1.42 1.35 .94 953 .92 1.82 cits wee oh aa nee 4.2 5. 4.8 4. 4.0 
96 1955 average..... 2.18 1.97 1.71 1.73 | 1.753 1.89 2.50 
39 1956 average..... Ss oe 2.64 2.62 | 2.658 2.83 3.12 Quarterly: ! 
; 19 large cities: 
18 1956—May...... 3.27 3.00 2.50 2.61 | 2.650 2.83 3.04 1956—June.......... 4.14 | 5.18 | 4.69 | 4.34 | 3.97 
%6 eee 3.38 3.00 2.45 2.49 | 2.527 2.69 2.87 ib iues senha 4.35 | 5.30 | 4.86 | 4.52 | 4.19 
/* eee 3.27 | 2.94 2.43 2.31 | 2.334 2.62 CY Sel 4.38 | 5.32 | 4.90 | 4.63 | 4.20 
3 OO SS 3.28 3.01 2.65 2.60 | 2.606 3.01 3.36 ee) errr ee 4.38 | 5.38 | 4.94 | 4.59 | 4.21 
9 ey” 3.50 3.13 2.88 2.84 | 2.850 3.17 3.43 New York City: 
Oct... 3.63 3.37 2.88 2.90 | 2.961 3.07 3.29 1956—June.......... 3.97 | 5.00 | 4.61 | 4.23 | 3.86 
1 ee 3.63 | 3.38 3.05 2.99 | 3.000 3.15 3.49 Ee 4.20 | 5.26 | 4.84 | 4.46 | 4.09 
4 eae 3.63 | 3.38 3.35 3.28 | 3.2561 3.38 3.65 ee 4.22 | 5.18 | 4.88 | 4.57 | 4.10 
7 1957—Mar........... 4.23 | 5.26 | 4.92 | 4.47 | 4.11 
1957—Jan........ 3.63 3.38 3.38 3.11 | 3.210 3.17 3.40 7 Northern & Eastern 
Feb.. 3.63 3.38 | 3.38 | 3.11 | 3.165 | 3.23 3.33 cities: 
6 ee 3.63 | 3.38 3.27 | 3.08 | 3.140 3.35 3.38 1956—June.......... 4.15 | 5.26 | 4.74 | 4.32 | 4.01 
3 pee 3.63 3.38 3.20 | 3.06 | 3.113 | 3.41 3.48 ata a4 onal 4.39 | 5.36 | 4.88 | 4.53 | 4.26 
) May..... 3.63 | 3.38 | 3.25 | 3.06 | 3.042 | 3.37 SS is CUS 4.40 | 5.41 | 4.94 | 4.63 | 4.25 
’ 1957—Mar........... 4.40 | 5.41 | 4.91 | 4.61 | 4.26 
Week ending: } 11 Southern & Western 
’ May 4 $6) | 32 3.25 3.00 | 3.039 | 3.43 3.54 cities: 
May 11... 3.63 | 3.38 3.25 | 2.93 | 2.909 | 3.36 3.55 1956—June.......... 4.38 | 5.23 | 4.71 | 4.42 | 4.15 
May 18... 3.63 3.38 | 3.25 | 2.98 2.894 3.35 3.60 i sntaseawe 4.53 | 5.29 | 4.85 | 4.54 | 4.32 
May 25...) 3.63 | 3.38 | 3.25 | 3.14] 3.122] 3.35 3.63 Shien pale a 4.58 | 5.35 | 4.90 | 4.66 | 4.35 
joss 1..4 3.6 3.38 3.25 | 3.26 | 3.245 3.42 | 3.72 eee 4.60 | 5.42 | 4.96 | 4.64 | 4.35 
1 Averages of daily prevailing rates. 1 Based on figures for first 15 days of month. 
2 Except for new bill issues, yields are averages computed from daily closing Nore.—For description see BuLietTiIn for March 1949 
bid prices. pp. 228-237. 
3 Consists of certificates of indebtedness and selected note and bond issues. 
4 Consists of selected note and bond issues. 
BOND AND STOCK YIELDS! 
: [Per cent per annum] 
ee or T 
State and local govt. bonds Corporate bonds* Industrial stocks 
U.S. Govt. | al ill 
bonds | 
Year. cau (long-term) | General | By selected | By Dividends/ Earnings/ 
—_ obligations 4 Rev ratings groups price ratio price ratio 
4 Total5 
6 
Old | New ol | — Indus- | Rail- | Public| Pre- | Com- | Com- 
series 2 | series 3 Total? Aaa Baa Aaa Baa trial road | utility | ferred?| mon‘4 mon’ 
| 
Number of issues....] 3-7 1-2 20 5 5 10 120 30 30 40 40 40 14 125 125 
1954 average........ 2.53 2.70 2.46 | 2.04 | 3.09 2.81 3.16 | 2.90 | 3.51 3.09 3.25 3.15 4.02 4.70 8.7 
1955 average........ 2.80 | 2.94 2.57 | 2.18 | 3.14 2.85 3.25 | 3.06 | 3.53 3.19 3.34 3.22 4.01 3.93 8.04 
1956 average........ 3.05 | 3.11 2.94 | 2.51 | 3.50 3.26 3.57 | 3.36 | 3.88 3.50 3.65 3.54 4.25 3.89 6.93 
1956—May......... 2.93 3.03 2.83 | 2.46 | 3.37 3.06 3.46 | 3.28 | 3.37 3.40 3.53 3.44 4.22 DAEs teenneee 
Po ere 2.89 2.98 2.71 | 2.34 | 3.26 3.02 3.46 | 3.27 | 3.75 3.39 3.55 3.44 4.17 3.82 6.95 
} RE 2.97 3.05 2.79 | 2.40 | 3.34 3.07 3.50 | 3.28 | 3.80 3.42 3.59 3.48 4.16  » ae 
RK ous icbee 3.15 3.19 2.94 | 2.53 | 3.52 3.32 3.62 | 3.43 | 3.93 3. 3.72 3.60 4.24 tf eee 
ae 3.19 3.24 3.06 | 2.63 | 3.60 3.50 3.75 | 3.56 | 4.07 3.68 3.83 3.73 4.39 4.04 6.00 
Re 3.18 3.24 3.12 | 2.66 | 3.67 3.55 3.82 | 3.59 | 4.17 3.75 3.89 3.82 4.42 rg eer 
Das dacenwe 3.30 3.30 3.39 | 2.87 | 3.98 3.85 3.90 | 3.69 | 4.24 3.82 4.01 3.86 4.56 i | 
a eee 3.43 3.36 3.57 | 3.04 | 4.19 3.95 3.99 | 3.75 | 4.37 3.95 4.08 3.93 4.63 3.90 7.60 
1957—Jan........0s. 3.33 | 3.37 3.51 | 2.99 | 4.16 3.92 4.04 | 3.77 | 4.49 4.02 4.12 3.98 4.51 ey rr e 
, ee 3.20 | 3.26 | 3.29 | 2.79 | 3.96 3.75 3.99 | 3.67 | 4.47 3.94 4.06 3.97 4.47 Gar levees 
ae 3.25 3.27 kB 8% SRA See 3.97 | 3.66 | 4.47 3.90 4.06 3.95 4.46 4.16 7.85 
a - 3.30 3.35 3.35 S £25 2s 3.96 | 3.67 | 4.44 3.89 4.06 3.94 4.47 | eee 
ee 3.39 3.42 | 3.48 | 3.00 | 4.10 jo ociges 4.02 | 3.74 | 4.52 3.96 4.13 3.98 4.53 Ss 4 are 
Week ending: 
. eye 3.35 3.42 3.44 | 2.97 | 4.03 |....... 3.99 | 3.71 | 4.48 3.93 4.10 3.96 4.50 3.89 
eee 88. scete 3.35 3.41 3.45 | 2.99 | 4.05 |....... 4.01 | 3.72 | 4.50 3.93 4.12 3.97 4.50 3.89 
May 18...... 3.39 3.41 3.45 1 2:90 | 4.68 |. cece 4.02 | 3.73 | 4.53 3.94 4.14 3.97 4.54 3.83 
Fs ees 3.40 3.42 ow Bo. Be & - 8 Ryeree 4.03 | 3.75 | 4.54 3.96 4.14 3.99 4.56 3.83 
Ee PRES 3.48 3.45 3.57 | 3.10 4.23 | (9) 4.06 | 3.79 | 4.56 4.03 | 4.14 4.01 4.56 3.82 
1 Monthly and weekly yields are averages of daily figures for U. S. Govt. 4 Moody’s Investors Service. 
and corporate bonds. Yields of State and local govt. eral obligations 5 Includes bonds rated Aa and A, data for which are not shown sepa- 
are based on Thursday figures; of revenue bonds, on Friday figures; and rately. Because of a Imited number of suitable issues, the number of 
of preferred stocks, on Wednesday figures. Figures for common stocks corporate bonds in some groups has varied somewhat. 
are as of the end of the period, except for annual averages. 6 Dow-Jones and Co. ; 
2 Consists of fully taxable, marketable 24 per cent bonds due or first 7 Standard and Poor’s Corporation. Ratio is based on 8 median yields 
callable after 12 years, through Sept. 30, 1955, and those due or callable in a sample of noncallable issues—12 industrial and 2 public utility. 
in 10-20 years, beginning Oct. 1, 1955. 8 Computed by Federal Reserve from data published by Moody’s In- 
3 Consists of the 3% per cent bond of 1978-83 and, beginning Feb. 1, vestors Service. 


1955, the 3 per cent bond of February 1995. 9 Series discontinued as of Mar. 15, 1957. 


SECURITY MARKETS 








SECURITY PRICES! 























Bond prices Common stock prices 

Vol- 

U. S. Govt. Standard and Poor’s series* Securities and Exchange Commission series — 

(long-term) (index, 1941-43= 10) (index, 1939= 100) Po 

Year, month, Cor- ings 

or week Mu- p> (in 
om den Manufacturing a be” ihen- 

igh- igh- Pub- u - 

Old | New grade)*) grade)4 In- Rail- | lic Trans- lic | mance,| Min- sands 

-. a. Total dus- road | util- Total Non- | POF) util. | and ing of 
ries ries trial ity Total pond én tion ity ents shares) 

rable ice 
Number of issues...] 3-7 1-2 15 17 500 425 25 50 265 170 98 72 21 29 31 fen 
1954 average....... 99.51/109.60) 125.8 | 117.2 | 29.69] 30.25) 23.96) 27.57} 230 271 245 295 233 136 236 267 | 2,270 
1955 average....... 95.97|103.36) 123.1 | 114.4 | 40.49] 42.40) 32.94) 31.37) 305 374 352 394 320 153 297 313 | 2,578 
1956 average....... 93.04) 99.88) 116.3 | 109.1 | 46.62] 49.80) 33.65) 32.25) 345 439 410 465 327 156 306 358 | 2,216 
1956—May........ 94.40/101.35| 117.3 | 110.6 | 46.54] 49.64) 35.83) 31.81) 347 441 398 480 342 156 306 364 | 2,420 
oS 95 .03)102.22) 119.2 | 110.5 | 46.27] 49.38) 34.22) 31.93) 341 434 393 471 328 155 300 352 | 1,771 
Miéteenean 93.94/100.98| 118.6 | 110.3 | 48.78] 52.27) 34.63) 33.01] 359 460 421 495 335 159 315 369 | 2,177 
po ee 91.81) 98.38) 115.8 | 108.4 | 48.49] 51.89) 33.72) 33.39) 359 460 432 484 329 160 313 373 | 1,936 
Sept 91.43) 97.39) 113.8 | 105.8 | 46.84] 50.15) 31.98) 32.29) 345 440 422 457 313 155 302 349 | 1,959 
Gia reaeced 91.53) 97.50) 112.8 | 105.2 | 46.24] 49.52) 32.22) 31.67) 342 437 422 451 318 152 2 337 | 1,754 
Nov 90.22) 96.35) 109.1 | 103.7 | 45.76] 48.92) 31.73) 31.82) 338 431 417 445 311 153 296 355 | 2,178 
ins shane 88.74) 95.19) 108.1 | 102.8 | 46.44] 49.79) 31.75) 31.70) 344 441 425 457 315 152 287 362 | 2,443 
19$7—Jan......... 89.96) 95.14) 108.6 | 102.8 | 45.43] 48.43) 31.36) 32.32) 338 429 406 451 310 157 285 371 | 2,189 
- Sere 91.51) 97.08) 110.9 | 104.3 | 43.47] 46.10) 29.59) 32.29) 325 409 386 431 292 157 278 346 | 1,978 
Mar 90.88) 96.88) 110.0 | 104.5 | 44.03] 46.86) 29.37) 32.45) 328 415 388 440 288 159 280 344 | 1,698 
i icneaebice 90.45) 95.45; 109.8 | 104.3 | 45.05] 48.06] 29.78) 33.03) 339 431 404 455 291 160 281 352 | 2,300 
De iawheded 89.41) 94.20) 106.9 | 103.2 | 46.78] 50.10) 30.42) 34.03) 352 450 419 480 297 163 286 380 | 2,389 
Week ending: 

May 4..... 89.89) 94.15) 108.1 103.5 | 46.04] 49.21) 30.32) 33.70] 348 445 416 472 298 162 282 369 | 2,409 
_ 8 Ree 89.89) 94.44) 108.1 103.8 | 46.33] 49.55) 30.49) 33.90) 350 447 418 473 299 162 287 369 | 2,414 
Bee §6..¢0 89.42) 94.41] 107.0 | 103.4 | 46.91] 50.25) 30.50) 34.08) 354 453 423 481 300 163 286 380 | 2,617 
May 25..... 89.30) 94.19) 106.1 102.9 | 47.22] 50.64) 30.55) 34.24) 354 452 418 484 295 163 287 387 | 2,236 
eee 88.45; 93.60) 105.1 102.4 | 47.00] 50.43) 30.12) 34.07| 355 455 419 488 293 164 288 393 | 2,169 


















































* New series. 

1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; for (2) municipal and corporate bond prices are based 
on Wednesday closing prices; and for (3) the Securities and Exchange 
Commission series on common stock prices are based on weekly closing 
prices. 

2 Series composed of fully taxable, marketable 244 per cent bonds due 





or first callable after 12 years through Sept. 30, 1955, and, beginning 
Oct. 1, 1955, those due or callable in 10-20 years. 
3 The 3% per cent bond of 1978-83 and, beginning Feb. 1, 1955, and 3 
per cent bond of February 1995. 
4 Prices derived from average yields, as computed by Standard and 


Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 


5 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 


[In millions of dollars] 














Customer credit Broker and dealer credit! 
Total Net oa ie —_ Rn. = | ps om (than - . , 
-~s New York Stock Exchange rokers an ) for pur- oney borrowe 
End of month or last securities : r Bs Customer 
Wednesday of month other than firms chasing and carrying securities? net 
VU. . Govt. —_ 
obligations credit 
(ol. 3+ | O°S"Gow. | “other” | U.S. Govt. Other | y.sGovt.| other balances 

col. 5) | obligations | securities | °Dligations securities | Obligations | securities 
2,445 31 1,665 88 780 88 1,074 713 
3,436 41 2,388 65 1,048 69 1,529 1,019 
4,030 34 2,791 32 1,239 51 2,246 894 
4,043 33 2,788 40 1,255 44 2,145 896 
4,047 38 2,810 40 1,237 42 2,186 870 
4,009 34 2,786 48 1,223 39 2,195 836 
4,026 31 2,812 45 1,214 31 2,211 858 
3,979 33 2,785 41 1,194 38 2,048 872 
3,950 33 2,782 42 1,168 42 2,071 866 
3,914 36 2,748 42 1,166 45 2,086 835 
3,946 32 2,784 43 1,162 43 2,071 822 
3,984 33 2,823 41 1,161 46 2,132 880 
3,902 29 2,761 41 1,141 42 1,964 866 
3,846 35 2,729 31 1,117 53 2,004 828 
3,832 28 2,713 27 1,119 47 1,958 820 
3,938 28 2,792 28 1,146 53 2,051 807 
































1 Ledger balances of member firms of the New York Stock Exchange 
carrying —— accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the rting firm. Bal- 


ances are net for each customer—i. ¢., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 





Data are as of the end of the month, except money borrowed, which is as 
of the last Wednesday of the month beginning June 1955. 

2 Data, except as noted below, are for all weekly reporting member 
banks, which account for about 76 per cent of all loans to others for pur- 
chasing or carrying securities. Figures are for the last Wednesday of the 
month. Some loans for purchasing or carrying U. S. Govt. securities are 
included in column 5 after 1952; loans for that purpose are shown sep- 
arately in column 4 for all weekly reporting member banks in 1952 and 
for New York and Chicago banks thereafter. 


































































































SAVINGS INSTITUTIONS 677 
LIFE INSURANCE COMPANIES! 
[Institute of Life Insurance data. In millions of dollars] 
ol- os ae <=) ee ay F | 
me Government securities Business securities | 
of | 
ad- Date Total Mort- Real Policy | Other 
gs assets United U.S. F gages estate loans assets 
in Total States State and| Foreign2| Total Bonds | Stocks | 
u- local 
ids 
if 
res) End of year: 3 
>. 32,731 9,478 6,796 1,995 687 | 10,174 9,573 601 6,442 1,878 2,919 | 1,840 
DGG thne cave eheses samen a 22,545 | 20,583 72 1,240 | 11,059 0, 999 6,636 857 1,962 | 1,738 
Se 55,512 | 19,135 | 16,746 872 1,517 | 20,272 | 18,844 1,428 | 10,833 1,055 2,057 | 2,160 
i See 59,630 | 17,868 | 15,290 1,052 1,526 | 23,124 | 21,406 1,718 | 12,906 | 1,247 2,240 | 2,245 
07 nh: n'pten o's @aacaie ae 64,020 | 16,118 | 13,459 1,152 1,507 | 25,351 | 23,248 2,103 | 16,102 1,445 | 2,413 | 2,591 
da, ckctneeescnawensa eee 68,278 | 13,760 | 11,009 1,170 1,581 | 28,111 | 25,890 2,221 | 19,314 1,631 | 2,590 | 2,872 
) 8 ese nnn wie aeks eal 73,375 | 12,905 | 10,252 1,153 1,500 | 31,515 | 29,069 2,446 | 21,251 1,903 | 2,713 | 3,088 
16 RE 5 Sin Get ne: sa0- ewie-wace aenan 78,533 | 12,537 9,829 1,298 1,410 | 34,438 | 31,865 2,573 | 23,322 2,020 | 2,914 | 3,302 
20 DL hint Ghiwa a cee eas anew’ 84,486 | 12,262 9,070 1,846 1,346 | 37,300 | 34,032 3,268 | 25,976 2,298 | 3,127 3,523 
71 EGS deni bcscegues soaenee i 11,829 8,576 2,038 1,215 | 39,545 | 35,912 3,633 | 29,445 2,581 | 3,290 3,742 
| | 
77 End of month:4 | 
ze Pd. . cvvseaces salen’ 78,201 | 12,452 9,767 1,278 1,407 | 34,265 | 31,926 2,339 | 23,275 | 1,994 | 2,894] 3,321 
54 FOSO— TIE. ccc ncccccceces 84,068 | 12,199 9,021 1,833 1,345 | 36,695 | 33,985 2,710 | 25,928 | 2,275 | 3,087 | 3,884 
78 ss in deena bh ween 90,267 | 11,757 8,545 1,998 1,214 | 38,851 | 35,930 2,921 | 29,425 2,557 3,294 4,383 
43 Ss i. £0 n'a:t heuen ee 92,025 | 11,439 8,085 2,153 1,201 | 39,705 | 36,725 2,980 | 30,651 | 2,624 3,365 4,241 
89 ee ee 92,478 | 11,332 7,986 2,140 1,206 | 39,854 | 36,880 2,974 | 30,991 2,646 | 3,385 4,270 
7 BS «25040 4aan teneee 92,876 | 11,280 7,921 2,148 1,211 | 39,963 | 36,999 2,964 | 31,284 2,673 | 3,409 4,267 
8 PI «cos 0cenehe one 93,580 | 11,292 7,886 2,191 1,215 | 40,297 | 37,302 2,995 | 31,612 | 2,711 3,400 | 4,268 
. NN sn4-s-epnaine «ate 93,992 | 11,210 7,778 2,206 1,226 | 40,453 | 37,455 2,998 | 31,897 2,727 | 3,420 4,285 
 scaeteundu dane 94,411 | 11,253 7,805 2,213 1,235 | 40,514 | 37,546 2,968 | 32,111 | 2,748 3,440 4,345 
9 PR Ree ers a 94,869 | 11,306 7,850 2,218 1,238 | 40,626 | 37,664 2,962 | 32,399 2,778 | 3,461 4,299 
Nov 95,274 | 11,218 7,749 2,229 1,240 | 40,735 | 37,765 2,970 | 32,709 | 2,813 | 3,483 4,316 
9 RSE eS. 95,819 | 11,005 7,532 2,237 1,236 40,959 | 38,053 2,906 33,017 2,809 | 3,503 4,526 
| | 
o 2 eS | ey Per ye 96,316 | 11,068 7,588 2,244 1,236 | 41,177 | 38,256 2,921 | 33,279 | 2,841 3,523 | 4,428 
, eee ae 96,738 | 10,890 7,544 2,244 1,102 | 41,513 | 38,580 2,933 | 33,479 2,865 3,547 4,444 
6  eerererrererr 2 § og A 7,427 2,251 1,248 | 41,579 | 38,638 2,941 | 33,672 2,883 3,575 | "4,439 
9 ES AT 97,488 | 10,946 7,430 2,264 1,252 41,772 | 38,821 2,951 | 33,840 2,907 3,606 4,417 
& ’ Revised. 3 These represent annual statement asset values, with bonds carried on 
3 1 Figures are for all life insurance companies in the United States. an amortized basis and stocks at end-of-year market value. 
2 Represents issues of foreign governments and their subdivisions 4 These represent book value of ledger assets. Adjustments for interest 
j and bonds of the International Bank for Reconstruction and Develop- due and accrued and for differences between market and book values 
ment. are not made on each item separately, but are included, in total, in ““Other 
assets.” 
k 
SAVINGS AND LOAN ASSOCIATIONS! 
[Federal Savings and Loan Insurance Corporation data. In millions of dollars] 
Assets Liabilities 
End of year or month U. S. } } Borrowings Reserves 
, . Mort- Govt. | . Savings OO an 
Total? gages} obliga- | Cash Other¢ capital FHLB undivided 
tions edvences Other | profits 
ES or erry 6,049 4,578 107 344 775 4,878 218 38 CO 475 
Pe Ceres wearer ed sae ee aes nents -ih beak 8,747 5,376 2,420 450 | 356 7,386 190 146 644 
Se cevdenvksscadie ewan ses 14,622 11,616 1,462 880 566 12,472 424 75 1,106 
as 5 cic aaah wale Me wae aicks vcaseu eee 13,657 1,487 924 733 13,992 810 90 1,280 
MSGS 5 dnd sea Ge ae a Kia eee ene 19,222 15,564 1,603 1,066 899 16,107 801 93 1,453 
REE ee ee since eee 18 , 396 1,787 1,289 1,108 19,195 860 84 1,658 
aad b vo debe Cea eb es ina oun res y 26,733 21,962 1,920 1,479 1,297 22,846 947 80 1,901 
Ee eee 31,736 26,194 2,021 1,980 1,471 27,334 864 96 | 2,191 
OS a. iS eet’ oe coedend see 37,719 31,461 2,342 2,067 1,791 32,192 1,412 146 | 2,557 
as bake «<< eilbb ds Seee'en tdesnaree 43,098 35,870 2,798 2,142 2,236 37, 302 1,225 130 | 2,970 
Pe Pe ne pe 39, 388 32,814 2,639 1,917 1,962 33,662 1,123 Mh eee 
ARS ae Sse 33,259 2,684 1,926 2,099 34,137 1,119 . i ere we 
RS ree —— 40,622 33,740 2,652 2,047 2,128 34,948 1,170 | 118 2,749 
RE Sea ey oS 34,134 2,687 1,878 2,044 35,079 1,105  & "Ae 
CO EFS PAs. 41,197 34,586 2,726 1,788 2,043 35 , 366 1,113 ae Aste ee 
a on «6 anaren & oienine alae 41,574 34,939 2,739 1,745 2,098 35 ,633 1,139 yh ROS: 
RIL WS Ss Wand oo 006 bh 5 aa eee 42,059 35,305 2,753 1,782 2,166 36,044 1,145 SR 
Serr ree 42,520 35,596 2,781 1,840 2,251 36,438 1,150 2 eA 
Do bs oss oad beh akaaleeeneue 43 ,098 35,870 2,798 2,142 2,236 37, 302 1,225 130 2,970 
ee reer ere 43,285 36,102 2,946 1,974 2,211 37,638 1,035 hg SS 
| RR ee 43,684 36,371 3,061 | 1,935 2,265 37,953 973 Ol ee 
| RR sy - 44,200 36,734 3,833 | A fe | 38,312 958 i OA 
PMc idevdieeanevasrudte lesan 44,696 37,136 3,181 | 1,863 2,466 38,625 968 i eee 
? Preliminary. 2 Includes gross mortgages with no deduction for mortgage pledged 
1 Figures are for all savings and loan associations in the United States. shares. - 
Data beginning 1950 are based on monthly reports of insured associa- 3 Net of mortgage pledged shares. 
tions and annual reports of noninsured associations. Data prior to 4 Includes other loans, stock in the Federal home loan banks and other 
1950 are based entirely on annual reports. investments, real estate owned and sold on contract, and office building 
and fixtures. 











FEDERAL BUSINESS-TYPE ACTIVITIES 





[Based on compilation by Treasury Department. 


In millions of dollars] 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 








NOTE. 


Bulletin. 


table on the following page. 
are those in existence currently. 
do not provide a detailed breakdown 


lending activity involved. 


on a quarterly basis. 

* Adjusted totals; 
other than quarterly, 
of the table on the opposite page. 





gross basis; 
reserve for losses. 








—Statistics beginning Mar. 31, 





suman nen 
End of year End of quarter 
Asset or liability, and activity! | 1955 1956 
1949 1950 | 19512 | 19522 | 19532 TE ees Ca PRA Skee depmaenie 
4 12 2* 32 4* 
| | | 
Loans, by purpose and agency: | 
RS Ee 4,362 | 3,884 | 4,161 | 5,070 | 6,811 | 6,929 | 6,715 | 7,377 |36,757 | 7,160 | 6,752 

OE ee ee 302 345 425 424 377 367 375 355 349 395 457 
Federal intermediate credit banks............... 437 510 633 673 | 590 638 689 765 898 874 734 
Farmers Hone Administration. ................ 523 $35 | 539 596 | 648 701 681 764 3778 769 724 
Rural Electrification Administration............. 1,301 | 1,543 | 1,742 | 1,920 | 2,096 | 2,226 | 2,348 | 2,379 413 | 2,450 | 2,488 
Commodity Credit Corporation................. 1 a 898 782 | 1,426 | 3,076 | 2.981 | 2,621 3,114 | 2,319 | 2,671 | 2,349 
LS, Jace od Satna tek tens ck weve 52 40 | 31 | 23 18 1 (4) (4) (4) (4) 

i en I MN nn vi ba nn one ome nen 1,251 1,528 2,142 | 2 2,603 2,930 2,907 3,205 3,230 3,299 3,391 3,680 

Federal National Mortgage Association.......... 828 | 1,347 | 1,850 | 2,242 | 2,462 461 | 2,641 | 2,683 | 2,729 | 2,807 | 3,072 
ee CN cea vepeécavcesveeant 423 181 292 62 300 383 480 424 433 447 464 
ne tet eee oe . aeeweh en _ a: — 168 63 84 124 137 138 145 

NE REE, LTE ee 576 568 589 598 588 431 678 593 627 624 619 
ELE SE Oe TEE 174 353 306 330 323 216 209 
ee Loc we hee oe Gk he ot ok 576 568 589 598 |) 413 261 193 221 216 219 
ET ihe Las ds bane ddsdevanceesh vn 79 112 70 83 192 191 

S.-W cu ccd eudue chan ch eouuman 445 824 814 864 952 870 | 1,419 | 1,143 | 1,178 | 1,147 | 1,233 

To aid States, territories, etc., total..........000005 408 468 744 | 1.020 645 272 245 239 227 244 246 
Public Housing Administration................. 285 351 589 894 500 | 112 90 106 90 109 106 
 ubel abudsbences + o-vune dee «vendd 124 117 155 | 126 | 145 | 160 155 134 137 135 140 

NN ais. aad gctace ea Gal 6,090 | 6,078 | 6,110 | 7.736 | 8,043 | 8,001 | 7,988 | 8,106 | 8,172 | 8,229 | 8,223 
Export- Import NER Np, mS 2,187 2/226 2,296 | 2.496 | 2,833 | 2,806 | 2,702 | 2,697 | 2,712 | 2,692 | 2,701 
Pee DOUUONUMNEEES,, .... cccccccccccccccccagne 3,750 | 3,750 | 3,750 | 3,667 | 3,620 | 3,570 | 3,519 | 3,519 | 3,519 | 3,519 | 3,470 
EE CLAD. wcccsccvecessenccees tS, eetas Herre t /61,515 | 1,537 | 1,624 | 1,767 | 1,832 | 1,885 | 1,958 | 1,995 
a nck np bee FE RO e dks (ves 00s COM 153 102 | 64 58 | 53 | B fecccess 58 55 60 57 

| 

Md es eeu kncdwennd 76 63 35 75 119 166 256 156 176 193 213 
Housing and Home Finance Administration......].......|....++- (4) 5 | 29 127 209 108 122 137 156 
ae ont h ec eamenhnes shimaeieael 76 63 34 69 90 39 47 48 55 56 57 

ee ee Be GUNN aos oc cose ccccconcces —476 — 185 — 173 —140 | —203 | —228 — 268 — 263 — 592 —656 — 309 
Total loans receivable (met). ................ 12,733 |13,228 (14,422 |17,826 |19,883 |19,348 |20,238 20,580 (19,844 20,331 |20,657 
Investments : , 

S. Government securities, total..............+. 2,047 | 2,075 | 2,226 | 2,421 | 2,602 | 2,967 | 3,236 | 3,677 | 3,719 | 3,720 | 3,739 
‘Federal home loan NE on dns ok ae oe 275 199 249 311 | 387 641 745 | 1,082 | 1,083 | 1,054 | 1.018 
Federa! Savings and Loan Insurance cw.. errr 214 193 200 208 217 228 241 248 256 248 256 
Federal Housing Administration. .... : 188 244 | 285 316 | 319 | 327 381 390 405 422 458 
Federal Deposit Insurance Corporation. .... 1,205 | 1,307 | 1,353 | 1,437 | 1,526 | 1,624 | 1,720 | 1,793 | 1,810 | 1,812 | 1,825 
aegis oe onauiew csc ia. 165 132 140 148 | 152 147 149 164 166 183 181 
Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 
Other securities? yh ee aa 286 266 257 223| 219 197 179 252 253 283 284 
bs ina nak saeees ae 1,549 | 1,774 | 1,461 | 1,280 | 2,515 | 3,852 | 4,356 14,119 20,231 |20,949 |21,375 
Commodity Credit Corporation................... 1,376 | 1,638 | 1,174 987 | 2,087 | 3,302 | 3,747 | 3,53 3,897 | 3,323 | 3,651 
Defense Department . OTP TE RETUT TREC TT ee Tere eee” eee. At, aR © yee 9,827 | 9,814 |10,994 (11,004 
Genera! Services Administration . Cie au &eaael | 567 | 6,332 | 6,418 | 6,517 
SE vs ioy ss .celegedbens.teacinessoaccl 173 | 136 | 288 | =—-203 | 428) S50) 609 |, igg| “iss| ‘215 | 201 
Land, structures, and equipment, total............... 2,962 | 2,945 | 3,358 | 3,213 8,062 | 8,046 | 7,822 | 8,056 | 9,682 (10,028 | 9,985 
Commerce Department (maritime activities)........J.......).cccceclececccclecccece | 4,834 | 4,798 | 4,822 | 4,796 | 4,612 | 4,549 | 4,502 
Panama Canal Company § shia ’ 16 18 298 415 | 363 421 421 421 398 398 
Tennessee Valley Authority . aap Maa a abaetn'a 830 886 | 1,048 | 1,251 | 1,475 | 1,739 | 1,829 | 1,831 | 1,723 | 1,712 | 1,762 
Housing and Home Finance Agency. bibdate diaadcam® 1,352 | 1,297 | 1,285 | 1,203 | 1,041 | 727 450 400 311 285 236 
EES ES RE RCP Aisne? enyne?, Sosa Mie Ree Oe pee 278 276 
ee RG Care ou kbs Cc ke wie osUe Biseweeceleectesebeceeae. BORE Se ay ae 309 306 311 
ERR OE SRT He REP Re Rs ey SER 2 ede co EGGS! ES. 1,199 | 1,302 | 1,298 
rr ee meet > et ot Be eee 590 590 590 
Other agencies... = ee 763 745 728 345 | 350 360 300 607 538 608 613 
Bonds, notes, & debentures payable (not guar.), total . 772 | 1,190 | 1,369 | 1,330 | 1,182 | 1,068 | 2,379 | 2,425 | 2,607 | 2,742 | 2,711 
Banks for cooperatives. . . eae ai Gene 78 110 170 | 181 | 150 156 185 161 152 188 257 
Federal intermediate credit banks................. 490 520 674 704 | 619 640 665 725 857 865 721 
Federal home loan banks. ............-cccccccces 204 560 525 445 414 272 958 869 928 918 963 

Federal National Mortgage Association... ......ccfeccccsclecccccclocccccclecccece EE, Sen 570 670 670 770 770 





of loans, 


1 Figures for trust revolving funds include interagency items. 
types of funds combined, loans by purpose and agency are shown on a 
total loans and all other assets, on a net basis, 


1956, reflect the expanded cover- 
age and the new classification of agencies now reported in the Treasury 
The revised statement includes a larger number of agencies, and 
their activities are classified according to the type of fund they represent. 
Funds are combined in the table above, but are shown separately in the 
Classifications by supervisory authorities 
Where current Treasury compilations 
these items have been 
classified by Federal Reserve on basis of information about the type of 


A few maior activities and several minor ones, first reported for June 
30, 1956, are not included for later dates, because they are not reporting 


these reflect exclusion of data for agencies reporting 
the latest data for which are shown at the bottom 


For all 


2 Coverage changed from preceding period (see also Note). 


3 Adjusted figures; 


from this figure, see BULLETIN for May 1957, p. 550, note 3. 


4 Less than $500,000 


for amounts reported for this date but excluded 


5 Figures represent largely the Treasury loan to the United Kingdom, 
and through 1952 are based in part on information not shown in Treasury 


compilation. 


6 Figure derived by Federal Reserve. 
7 Includes investment of the Agricultural marketing revolving fund in 


the banks for cooperatives; Treasury compilations prior to 1956 classified 


this item as an interagency asset. 


8 Figures prior to 1951 are for the Panama Railroad Company. 
Panama Canal Company, established in 1951, 


The 


combined the Panama 


Railroad Company with the business activities of the Panama Canal 


(not reported prior to that time). 


9 Includes $1,000 million due under the agreement with Germany 
signed Feb. 27, 1953, and lend-lease and surplus property balances due 
the United States in the principal amount of $2,161 million. 


e., after 
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FEDERAL BUSINESS-TYPE ACTIVITIES 





PRINCIPAL ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


Assets, other than 


[Based on compilation by Treasury Department. In millions of dollars] 


interagency items! 


Liabilities, other than 
interagency items! 











ie Bonds, notes, r Pri- 
” po pee ane See Gove. | ately 
Date, and fund or activity Loans struc. tures payable JsOvt. owned 
OB oe 4 4 Other | '™"™ | inter- 
re- pe) See —_-—_——_ 5 inter 
Total | Cash ~ | ven- | » | Other liabil-| °* est 
| SIV | tories |Public and Guar- , 
able debt Other | equip- ae oath ities 
secu- | SeCU- | ment + Other 
rities rites | U.S. 
All activities 
SS err errr ee 26,744 931\14,422|) 1,461) 2,226) 3,463) 3,358 882) 43) 1,369 1,161/23,842 329 
IE Ys. io s:y-4 die b pialele 0.4» 20RaN Vee eee 29,945 944\17,826| 1,280) 2,421) 3,429) 3,213 832 $3| 1.330) 1,728 26,456 378 
TE. s 6 co ok <eadae es 00h eetnn ee wal 38,937] 1,190)19,883) 2,514) 2,602) 3,425) 8,062) 1,261 75, 1,182, 3,818)33,429 434 
ay a ee ee er 41,403} 1,371)19,348) 3,852) 2,967) 3,432) 8,046) 2,387 33, 1,068 4,18335,610 508 
PD EE... sb éhwn opscuuesssepeeegemeieen 45,304] 1,338\20,238) 4,356) 3,236 3,414) 7,822) 4,900 44) 2.379, 2.703 39,583 596 
PN Bl vie 6:0 06 cin-ne. ben cde eta cen 58.485] 3,731\20,580)14,119| 3,677 3,638) 8,056 4,685 44, 2,425 3,73051,635 651 
Ne. sco masiee nan deg Wa taaeee 66,797] 4,457/19, 844/20, 231; 3,719) 3,638) 9,682) 5,226) 49, 2,607 3,238 60,224 677 
er eee ee 169.143] 5.144/20.331\20,949| 3.720) 3.668)10,028| 5,303 58, 2,742) 3,145 62,507 693 
le Bes so 250 hwadeies Oncashawee eee 69 653] 4,996'20, 657/21, 375) 3,739| 3,669) 9,985) 5,232 67, 2,711, 3,659\62,516 699 
Classification by type of fund 
and activity, Dec. 31, 1956 
Public Enterprise Funds—Total............... 21,194) 1,641) 9,454) 4,343 841 151) 3,379) 1,386 67) 1,291) 1,863)17,973)...... 
Farm Credit Administration: 
Federal intermediate credit banks............... 830 23} ae aks Se - a 721 13 ot 
Production credit corporation. ................. 42, (4) |. wl 40 iia ta Ce Sa oe (4) 4a 
Federal Farm Mortgage Corporation............ 10 RP) Re a ee ee | ee i i eS (4) 10). 
Agricultural Marketing Act, revolving fund...... 186 ee Rey Mer ae A ae ears eS 
Department of Agriculture: 
Commodity Credit Corporation. .............+. 6,573 35] 2,236] 3,651)......]..0+0: 172 SRA aN eae § 1.092) 5.481)...... 
Disaster loans, etc., revolving fund.............. 143 74 eae atl Re A | } See Ages 6 ee ane 
Fe CER oi cock e ied penesennse cesses sevace 38 30 ie Lik cklono% ¢hind<e Means ce - ee: Eee. * 7 EE as dit 
Housing and Home Finance Agency: 
Public Housing Administration. ................ 373 86 2S a ae 45 Se ee | 34 cr 
Federal Housing Administration................ 755 / Sy See 458) (4) 1 271 Gite bss « 146 | Rae 
Federal National Mortgage Association......... 2.459 if : Sees Bee “See (4) 33 570 > ) | a 
Gee GF Ge AGEs via 6 606 wens snc te tue 719 151 See ae Sere 189 / Sn See 5 _ ee 
Federal Savings and Loan Insurance Corporation... 267 a or a Se ae 13 a 
Small Business Administration. .............+++5- 166 59 SS: ee eee ee , Teen (4) 166 
mere Temes TN. ehcecccscsscrcocvesses 2,736 Ra Ae I} (4) 24). >.  eaaaiat 
Fommasses Valiaw AMG «ooo cccsccceveswccesen 2,007 i: a | ee eee 1,762 a eee 37. 1.971 
Pen Ce ES «6. 6.0.00 a0s<sinsvtvecctsed 450 er ae ae 398 ee Sees 23 427 
Wey RSs a nin cc Ka besseccesesdes 712 214 464 3 . a 2 . a eee i) 703 
General Services Administration............. 834 re a ree 76) ae 14 ee 
Feeney TO is 0:0 bor seeccewsee 196 87 a (4) 14 ——— 3 193 
Post Office Department—postal fund.............. 1,154 danse * “~ Cingecgallsedee4 590 aw he 377 .. re 
PSE oo ere eae ere 542 119 200 er ae 129 81; (4) (4) 17 524 
Intragovernmental Funds—Total.............. 13,178] | ae ik ae (4) 202 Die cn casas waste 766 12,412 
Defense Department: 
CO ENS CIP ey ae eee ee 8,507 . Se aa 105 OR Se 304 8,203 
| RG SRP OO er ee ee ee 3,247 a 0 a: ee, ae it akg - oe 
pS a ey Pee Fee ee eee 1,137 c ee SS See eee ES) AP 133; 1,004)...... 
pe i ee PGA oy ee em age oye ee 288] 64). BAe (4) 97 a ae 56 232 
Certain Other Activities—Total............... 29,881) 1,513 8,893) 5,904 Fi DeSRFe GG BAM oko oc olen 0x SE voc ces 
National Advisory Committee for Aeronautics...... 421 RE. a Pee 276 EE Sy a eee 9 ree 
General Services Administration.................. 8 087 795 Gh 5,850). ...-- (4) 1,215 | SR 2a 26 8,061 
Bonneville Power Administration. ..............+. 398 ibang a eer 311 RS Cae 3 395 
Department of Agriculture: | 
Farmers Home Administration. ................ 692 119 an Ge: Risacvalendove (4) / a 2 690 
Rural Electrification Administration............. 2,621 | F Sa Se ao oil RE ARS (4) A. 
International Affairs and Finance: 
|RSS ee rere 2,015 65 A a oe bh avaddinkea ae ae 
, ee PP A errr. ff REA Pree ee ES Baa = .. 110,192 
Department of Commerce—maritime activities... .. 5,186 340 276 36; (4) |......| 4,502 . ae 137, 5,049 
ye Ps Sa gis Ge ee Pee 270} «114 1 1 a | 100 Sey BEC a ae 
Certain Deposit Funds—Total........... 4,698 95| 1,682) (4) 2,886 5; (4) oe 1,220 805 1,989 684 
Ne II kc bcd Skid seek 60s ov cded 536 29 Je . Se (4) Se 257 3 250 25 
Federal Deposit Insurance Corporation............ 1,840 4, (4) (4) Ss SESS ee EPP. OF de i ee 
PeGerad Romee IGOR COMES... cc cccscccccscccccceas 2,322 2 =e 1,018 is +n eald eS 963 704 —3 659 
Certain Trust Revolving Funds—Total.......... 701 56 628) (4) ae te (4) Pie ocho 200 23 462, 1015 
Federal National Mortgage Association........... 682 51 A See see re 200 11 456; 1015 
PR RE ES 2 SE PE ree 19 . Saar fe (4) avaens (4) RS See 13 6) 10(4) 
Latest data for agencies not reporting quarterly 
Office of Alien Property (Dec. 31, 1956)........... 220) SS ee Se eee eee ER, Pe sits atin 219 
Atomic Energy Commission (June 30, 1956)........ 8,532) 1,416)...... Se 5,196 ES Ee , if >: |e 
Department of Interior—Bureau of Reclamation 
oe (¢  — REE aro 3,024 i Re, 2,571 ES eee i? ae 
All other—excluding OAP—(June 30, 1956)........ 5 6 27 Ee ee 14 ER 5 15 30 











10 Figure represents total trust interest. 





For other footnotes, see opposite page. 











680 FEDERAL FINANCE 





SUMMARY OF FEDERAL FISCAL OPERATIONS 


[On basis of U. S. Treasury statements and Treasury Bulletin. 


In millions of dollars] 



































































































































Derivation of Federal Government cash transactions 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess 
« rects. : L 
Period rom, n- ess: : 
Equals: Plus: — or crease, — . 
Net Plus: Less: Total | Budget | Trust i Total | .Payts. or de- cash 
Trust Intra- rects. ex- fund a to (—), | crease Net 
~~ ¥ fund Govt. from | pendi- ex- ——_ oy the (—), in | inv. by a — 
aoe rects. trans.! the tures pendi- ublic public debt Govt. cash oa oe 
public? tures P (direct | agen. &| Sobes o~* 
& agen.)| tr. funds 
Cal. year—1955...... 63,358 | 10,624 2,511 | 71,448 | 66,129 9,331 3,282 | 72,178 —729 3,484) 2,476 566 448 
aS 70,994 | 12,398 3,027 | 80,330 | 67,216 | 10,342 2,751 | 74,805 5,525) —3,561| 2,481 —136 | —5,910 
Fiscal year—1953..... 64,825 8,929 2,199 | 71,499 | 74,274 5,288 2,790 | 76,773 | —5,274 6,940} 3,300 722 2,919 
, 64,655 9,155 2,110 | 71,627 | 67,772 7,204 3,117 | 71,860 — 232 5,186] 2,055 618 2,512 
= 9,536 2,061 | 67,836 | 64,570 , 546 2,578 | 70,538 | —2,702 3,986} 1,533 644 1,809 
Sa ceed 68,165 | 11,685 2,743 | 77,084 | 66,540 9,436 3,362 | 72,613 4,471 —578| 3,166 623 | —4,366 
Semiannual totals: 
1954—-July-Dec..... 22,272 4,368 839 | 25,785 | 31,566 3,611 392 | 34,786 | —9,001 7,521 388 447 6,684 
1955—Jan.-June....] 38,118 5,168 1,222 | 42,051 | 33,004 4,935 2,186 | 35,752 6,299} —3,535| 1,145 197 | —4,875 
July-Dec..... 25,240 5,456 1,289 | 29,397 | 33,125 4,396 1,096 | 36,426 | —7,028 7,019) 1,331 369 5,323 
1956—Jan.-June....] 42,925 6,229 1,454 | 47,687 | 33,415 5,040 2,266 | 36,187 11,499} —7,597| 1,835 254 | —9,689 
July-Dec.....} 28,069 6,169 1,573 | 32,643 | 33,801 5,302 485 | 38,618 | —5,974 4,036 646 — 390 3,779 
Monthly: 
1956—Apr......... 4,082 871 96 4,854 5,387 1,006 386 6,008 | —1,154 —545| —364 15 — 197 
Ps 6 oxenad 5,050 1,605 70 6,581 5,467 669 132 6,004 577 1,036} 1,032 110 — 106 
See: 11,601 1,617 1,049 | 12,167 6,937 830 703 7,064 5,103} —3,890 916 57 | —4,863 
Se 3,485 1,112 631 ® 5,542 1,029 676 5,895 | —1,931 —93 312 33 —439 
ae 4,954 1,419 83 6,286 5,902 801 17 6,686 —400 2,982 645 —35 2,372 
anes aed 6,218 753 78 6,889 4,918 846 65 5,699 1,191) —1,126} —214 33 —946 
Rene ctened 3,184 660 93 3,747 5,995 959 285 6,671 —2,924 1,017| —266 43 1,240 
Th tenedail 4,818 1,231 71 $5,972 5,726 857 227 6,355 — 383 1,661 292 37 1,333 
Sa scene 5,412 99 617 5,785 5,718 809 —785 7,312 | —1,527 —405| —123 —501 219 
errr 4,809 650 106 5,349 6,095 1,112 1,111 6,096 —747 —195} —126 367 —435 
IR dane kts 6,188 1,458 80 7,564 5,743 1,095 —250 7,088 476 142 209 — 103 37 
i hacia 10,737 1,068 96 | 11,704 5,584 1,342 296 6,630 5,073; —1,160 108 —126 | —1,142 
es + aaeee 4,256 1,083 106 §,227 5,987 1,491 275 7,203 | —1,976 —813) —468 —174 —171 
Effects of operations on Treasurer’s account 
Operating transactions Financing transactions Hoag hy mag aa ae 
oe i] gs era 
Period Trust } Net Net | Increase, | Deposits in 
Net fund market + —) or | 
Budget . Recon- | issuance | in Fed. | decrease 
surplus a ciliation | ) of =. by (—), in ih —_ Belsacs F. °. Treas- y 
or | to Treas. | ovt. ovt. gross Pes Banks ury 
deficit deficit | cash agency | agency direct | Tteasury | account (avail- | Tax and| #5S¢ts 
(—) (-) obliga- & trust public | able Loan 
tions 5 funds 5 debt funds) Accts. 
| | 
Fiscal year—1953..... —9,449 | 3,641 | — 250 | —59 | —3,147 6,966 — —2,299 4,670 132 3,071 1,467 
ae —3,117 | 1,951 | — 46 —14 |} —1,609 5,189 257 2,096 6, 766 875 4,836 1,055 
—4,180 | 991 | —29 602 | —1,362 3,115 —312 — 551 6,216 380 4,365 1,471 
1956..... 1,626 | 2,250 | 320 | 173 | —2,617 | —1,623 — 202 331 6,546 $22 4,633 1,391 
| | | 
Semiannual totals: | | 
1954—July-Dec..... —9,294 757 | — 689 | —152 —412 | 7,490 —712 | —1,587 5,180 563 3,461 1,156 
1955—Jan.-June.... 5,114 234 660 | 754 | —950 | —4,375 400 1,036 6,216 380 4,365 1,471 
July-Dec..... —7,885 1,060 | 92 —139 | —1,217 6,394 —24 | —1,671 4,545 397 3,036 1,112 
1956—Jan.-June.... 9,511 1,190 | 228 312 —1 —8,017 —178 2,002 6,546 522 4,633 1,391 
July-Dec..... —5,732 866 | — 483 —5 | —697 3,877 -—55 | —2,119 4,427 441 2,924 1,062 
Monthly: 
1956—Apr......... —1,305 r—85 249 | 47 7303 — 556 13 | —1,360 5,712 578 3,781 1,353 
eee —417 936 —49 48 —983 941 —73 548 6,259 515 4,593 1,151 
eer 4,664 787 — 349 | 51 —934 | —3,978 —45 287 6,546 §22 4,633 1,391 
Pere —2,057 83 —34 22 —277 —105 1 | —2,369 4,178 513 2,451 1,214 
NR to ade — 948 617 —21 111 —703 2,919 ~ 44 2,019 6,197 422 4, 1,131 
Spe 1,300 —94 145 —14 214 | —1,304 -1 249 6,445 535 4,628 1,282 
Seppe —2,812 —299 173 —45 282 1,022 62 | —1,741 , 704 495 2,937 1,272 
ar — 908 374 129 —70 — 305 1,734 —119 1,074 5,778 463 4,159 1,156 
ee —307 185 —875 —11 91 — 389 45 | —1,350 4,427 441 2,924 1,062 
errr e — 1,286 — 462 390 20 374 —399 —17 | —1,162 3,265 715 1,161 1,389 
SRE 446 363 — 200 35 — 169 40 —69 584 3,849 458 2,027 1,364 
Pichineews 5,153 —274 275 298 —245 | —1,271 112 3,824 7,673 591 §,912 1,170 
pO Re —1,731 — 408 333 253 402 —991 1 | —2,142 $,532 509 3,516 1,507 
® Preliminary. ° Revised. and Treasury bills, (3) Budget expenditures involving issuance of Federal 


1 Consist primarily of interest payments by Treasury to trust accounts securities, (4) 
and to Treasury by Govt. agencies, transfers to trust accounts representing 
Budget expenditures, and payroll deductions for Federal employees re- 


tirement funds. 


2 Small adjustments to arrive at this total are not shown separately. 
3 Consist primarily of (1) intra~Governmental transactions as described 


cash transactions between Intl. Monetary Fund and the 


Treasury, (5) reconciliation items to Treasury cash, and (6) net operating 
transactions of Govt. sponsored enterprises. 


4 Primarily adjustments 2, 3, and 4 described in footnote 3. 


in footnote 1, (2) net accruals over payments of interest on savings bonds 


5 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. 


FEDERAL FINANCE 





In millions of dollars] 








































































































































. Selected excise taxes 
Budget receipts (Int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profits taxes 
Period - 
Net Transfers to: Total Individual Em- . 
Budget Re- | Budget Ex- ploy- Other : To- Mfrs. 
re- funds re- mA ment ll ts Liquor | bacco wn or 
ceipts Old- | High- R. R. of ceipts Corpo-| “*°S" | taxes2 | °!P anets 
age — = ei tl With- ration! 
trust | trust | "re | celpts heidi | Other! 
fund} | fund — 

Fiscal year—1953...... 164 , 825 620 | 3,118 |72,649 [21,351 |11,417 |21,595 | 9,934 | 4,983 | 3,369 | 2,781 | 1,655 | 3,359 
a, ee 164,655 603 | 3,377 {73,173 [21,635 |10,747 |21,523 |10,014 | 5,425 | 3,829 | 2,798 | 1,581 | 3,127 
1955......460, 599 | 3,426 |69,454 [21,254 |10,396 |18,265 | 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,177 
ae 168 , 165 634 | 3,684 |78,820 [24,012 |11,322 |21,299 {10,004 | 7,296 | 4,887 | 2,921 | 1,613 | 3,778 

Semiannual totals: 

1954—July-Dec...... ae E Stee becases 322 339 |25,239 }10,230 | 2,323 | 3,767 | 4,527 | 2,668 | 1,724 | 1,453 767 | 1,480 
1955—Jan.-June..... we, Oe 8 2, tae leswece 277 | 3,087 |44,215 [11,024 | 8,073 |14,498 | 4,684 | 3,552 | 2,384 | 1,290 805 | 1,694 
July-Dec...... Mm Sek. 2 -| 318 496 |28,981 [11,312 | 2,699 | 4,109 | 5,052 | 3,283 | 2,526 | 1,524 792 | 1,890 
1956—Jan.-June..... ne § See Neccese 316 | 3,188 |49,839 |12,700 | 8,623 {17,190 | 4,952 | 4,013 | 2,361 | 1,397 821 | 1,888 
July-Dec...... 28,069 | 2,559 643 312 463 |32,045 [13,020 | 3,004 | 5,553 | 5,325 | 2,876 | 2,267 | 1,648 817 | 1,876 

Monthly: 

1956—Apr.......... 4,082 gk Pe 15 897 | 5,562 810 | 2,555 509 750 586 352 239 126 
Ree 5,050 «6 aa 91 993 | 7,107 | 3,356 865 492 877 | 1,067 450 256 149 883 
Bs 6c cteeks 11,601 3 ee 54 395 |12,598 | 1,969 | 1,487 | 7,195 855 604 488 264 143 
Psbackiant 3,485 3) 23 124 ,927 988 837 827 320 498 236 127 
eee ee 4,954 799 10 81 115 | 5,959 | 3,415 125 352 910 881 276 245 157 890 
ater 6,218 397 150 53 79 | 6,897 | 1,935 | 1,752 | 1,709 805 451 245 255 128 
Oct. = 182 175 25 95 | 3,660 | 1,282 244 451 | 1,033 207 443 354 155 
Oe 4,818 587 164 74 62 | 5,705 | 3,333 103 380 936 662 291 325 142 |} 986 
ee 5,412 299 144 55 —12 | 5,898 | 2,067 324 | 1,825 815 355 $12 233 108 |} 
ere 4,809 255 141 21 52 | 5,279 | 1,025 | 2,101 461 856 316 520 186 151 |) 
eae 6,188 3807 205 83 203 | 7,486 | 3,838 871 445 874 | 1,160 298 197 132 | 1.119 
| es 10,737 632 120 50 12,145 | 2,083 785 | 7,327 931 692 327 231 138 |) 
CO aa 617 124 15 | 1,130 | 6,142 819 | 2,827 520 812 633 531 na. n.a. n.a 
Budget expenditures 4 
Major national security Agri- 3 
Vet- culture 
Period Intl. erans’ and Nat- Com- Gen- 
Total affairs | Inter- | serv- | Labor | agri- ural merce eral 
Defense | Mutual and est jices and} and cul- re- and | govern- 
TotalS5 | Dept., | security, | Atomic! finance bene- | welfare) tural | sources} housing | ment 
military | military | energy fits re- 
sources 
. | 
Fiscal year: | 
sili care inanenterts tieheamreteletheiialilll 74,274 | 50,363 | 43,611 3,954 | 1,791 | 2,216 | 6,583 | 4,298 | 2,426 | 2,936 |"1,476 | "2,502 | 1,474 
RSs eR 67,772 J 40,335 3,629 | 1,895 | 1,732 | 6,470 | 4,256 | 2,485 | 2,557 {71,315 r814 | 1,239 
i. a mameihinis widen a cee 64,570 | 40,626 | 35,533 | 2,292 | 1,857 | 2,181 | 6,438 | 4,457 | 2,552 | 4,411 |71,202 | 1,502 | 1,201 
che aeerdite deed cadnsee 66, 40,641 | 35,791 | °2,611 | 1,651 | 1,846 | 6,846 | 4,756 | 2,776 | 4,913 {71,104 | *2,028 | "1,629 
Semiannual totals :6 
1955—July-Dec...........+- 33,125 | 19,994 | 17,917 956 797 639 | 3,349 | 2,330 | 1,348 | 2,775 614 1,137 | 940 
1956—Jan.-June...........-- 33,415 | 20,647 | 17,873 1,654 854 | 1,107 | 3,497 | 2,438 | 1,380 | 2,234 502 924 691 
pee 3,801 | 20,595 | 18,547 914 930 933 | 3,587 | 2,291 | 1,421 | 2,183 736 879 | 1,181 
Monthly: 6 | 
Pb rcsvcvesessaewn 4,950 3,214 2,941 92 138 145 556 398 181 214 82 51 110 
ee ee ,399 3,284 2,805 299 146 167 566 400 168 438 85 184 106 
TES inline 6 denise Va 5,387 3,232 2,860 195 145 153 572 405 226 502 69 113 | 115 
ls xes.venerowneeee ,467 3,434 2,922 306 152 202 565 431 197 288 87 145 | 120 
ee 6,937 4,478 3,534 754 138 195 607 403 311 452 96 263 | 136 
a eee 5,542 2,945 2,473 298 140 121 631 361 221 222 78 302 652 
pO See aE ,902 3,608 3,235 156 164 193 573 369 263 554 110 129 | 99 
a aS a. 4,918 3,152 2,868 96 149 158 574 353 219 187 108 58 117 
SS oer ,995 3,750 3,400 160 164 157 589 396 314 466 159 35 | 109 
OS ee ee ee 5,726 3,564 3,276 101 160 172 585 407 207 319 175 213 | 102 
Ps vwerctvagtecned 5,718 3,576 3,295 103 153 132 635 405 197 435 106 142 | 102 
FP ntinescdetobbedss 6,095 3,741 3,335 177 182 121 655 410 330 551 87 85 100 
ils <tenwcevneeedeee 5,743 3,576 3,245 136 150 143 592 407 236 312 94 268 | 9S 
n.a. Not available. ’ Revised. 4 For more details, see the 1958 Budget of the United States, pp. 1076-84 


1 Corporation and estate and gift taxes are from Internal Revenue 


Service reports prior to July 1953. 


Excise taxes and nonwithheld indi- 


vidual taxes for that period are obtained by subtracting Internal Revenue 
Service data from appropriate monthly Treasury statement totals. 


2 Represents 


ment, and unemployment insurance. ik Sil 
3 Beginning February 1957, includes transfers to Federal disability 


insurance trust fund. 


the sum of taxes for old-age insurance, railroad retire- 


and 1149-50. 


$5 Includes stockpiling and defense production expansion not shown 


separately. 


6 Monthly figures prior to May 1956 are not fully comparable with 


subsequent months nor with the fiscal year totals. 


(For description see 


Treasury Bulletin, table 3 of section on Budget receipts and expenditures). 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 


[On basis of daily statements of United States Treasury. In billions of dollars) 
































Public issues 
Marketable Nonmarketable 
End of Total bm F a = . wie a a | a ~ | Special 
ut L ~ . 
month ot! direct Bonds Con- issues 
debt , — vert- Tax 
debt? Total Certifi- wee ? ible ne, eau 
Total Bills yw Notes | Bank | Bank | omds | Totals A. sav- 
edness eligi- re- =) ae 
ble+ | stricted heed 
1941—Dec.......... 64.3 57.9 50.5 41.6 FO) ee 6.0 areas eee. 8.9 6.1 2.5 7.0 
1945—Dec... ‘ 278.7 278.1 255.7 198.8 17.0 38.2 23.0 68.4 ie texseewn 56.9 48.2 8.2 20.0 
1947—Dec.... 257.0 256.9 225.3 165.8 15.1 21.2 11.4 68.4 Ge fo ossvas 59.5 $2.1 5.4 29.0 
1950—Dec.. . 256.7 256.7 220.6 152.5 13.6 5.4 39.3 44.6 OF eer 68.1 58.0 8.6 33.7 
1951—Dec.. . - 259.5 259.4 221.2 142.7 18.1 29.1 18.4 41.0 36.0 12.1 66.4 57.6 iF, 35.9 
19$2—Dec........... 267.4 267.4 226.1 148.6 21.7 16.7 30.3 58.9 21.0 12.5 65.0 57.9 5.8 39.2 
19$3—Dec..... 275.2 275.2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 57.7 6.0 41.2 
1954—Dec...... | 278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 5.7 11.8 63.6 57.7 4.5 42.6 
1955—Dec... ; 280.8 280.8 233.9 163.3 22.3 15.7 43.3 ar 11.4 $9.2 57.9 (6) 43.9 
1956—May.. | 276.8 276.7 229.6 159.6 20.8 20.8 36.1 OF aaa 11.1 58.9 OF he eh xwek 44.3 
June.. 272.8 272.8 224.8 155.0 20.8 16.3 36.0 et Baas ae oes 11.1 58.7 8, a 45.1 
July. . 272.7 272.6 224.6 155.0 20.8 | 16.3 36.0 3 aaa 11.1 58.6 ce Ve xaceeh 45.4 
Aug. 275.6 275.6 226.9 157.3 20.8 19.5 35.1 + y aa 11.0 58.6 Bom Ecaetpes 46.1 
274.3 274.3 225.8 156.4 20.8 19.5 35.2 7 | ree 11.0 58.5 eae tea cewss 45.8 
Oct.. 275.4 275.3 227.2 158.0 22.4 19.5 35.2 3 eee 10.9 58.3 Pe tnecenes 45.5 
277.1 277.0 228.7 159.8 24.2 19.5 : -: Dr fas ceeres 10.9 58.1 8 ee: 45.7 
Dec. 276.7 276.6 228.6 160.4 25.2 19.0 35.3 | 10.8 57.4 0 eee ye 45.6 
1957—Jan... 276.3 276.2 228.4 160.5 25.3 19.0 35.3 3) |e 10.7 $7.2 Of 7 eae 45.3 
Feb... . 276.4 276.3 228.4 160.9 25.9 20.2 33.9 it 2 eaererr 10.6 57.0 eae Ticedess 45.5 
Mar...... (oe 8 275.0 227.2 159.9 25.3 19.4 34.4 | 9 ee 10.5 56.7 SO leckeeas 45.6 
 —" : 274.1 274.0 226.9 160.0 ye 19.4 34.4 DE Nene bua 10.4 56.5 SM toecctes 45.2 
May.... : 275.3 275.2 226.9 160.3 26.8 21.8 30.9 8 ares 10.3 56.3 oo ae 46.1 
1 Includes some debt not subject to statutory debt limitation (amounting 4Includes Treasury bonds and minor amounts of Panama Canal and 
to $448 million on May 31, 1957) and fully guaranteed securities, not Postal Savings bonds. 
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces 
2 Includes noninterest-bearing debt, not shown separately. leave bonds, and adjusted service bonds, not shown separately. 
3} Includes amounts held by Govt. agencies and trust funds, which © Less than $50 million. 
egregated $8,511 million on Apr. 30, 1957. 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
[Par value in billions of dollars] 
Total Held by Held by the public 
gross U. S. Govt. ee ele ee 
debt agencies and 
End of (includ- trust funds! . ; Individuals 
month ing guar-| a Federal | Com- Mutual Insur- Other py pee) aoe _ Misc, 
anteed Total | Reserve | mercial | savings ance | corpo- | hm 1 inves- 
securi- Special | Public Banks | banks? banks > rations ee Savings Other tors3 
ties) issues issues poms tienes bonds | securities 
| 
1941—Dec.... 64.3 7.0 2.6 54.7 a 21.4 | 3.7 2 | as Pe 5.4 8.2 9 
1945—Dec......... 278.7 20.0 7.0 251.6 24.3 90.8 10.7 | 24.0 22.2 6.5 42.9 ye 9.1 
1947—Dec.. . 257.0 29.0 5.4 222.6 22.6 68.7 Ft Be § aes 7.3 46.2 19.4 8.4 
1950—Dec... wees 256.7 33.7 5.5 217.5 20.8 61.8 10.9 | 18.7 19.7 8.8 49.6 16.7 10.5 
1951—Dec.........§ 259.5 35.9 6.4 217.2 23.8 61.6 9.8 | 16.5 | 20.7 9.6 49.1 15.5 10.6 
1952—Dec..... | 267.4 39.2 6.7 221.6 24.7 63.4 | 9.5 16.1 | 19.9 11.1 49.2 16.0 11.7 
1953—Dec... ‘ 275.2 41.2 7.1 226.9 25.9 63.7 | 9.2 15.8 | 21.6 12.7 49.4 15.4 a 
1954—June.. 271.3 42.2 o4 222.0 25.0 63.6 9.1 15.3 16.9 13.9 49.5 15.0 13.7 
Dec... 278.8 42.6 7.0 229.2 24.9 69.2 8.8 15.0 | 19.8 14.4 50.0 3.5 13.9 
1955—June. . - 274.4 43.3 ree 223.9 23.6 63.5 8.7 14.8 | 19.3 14.7 50.2 14.6 14.4 
Dec... 280.8 43.9 7.8 229.1 24.8 62.0 8.5 14.3 24.0 15.1 50.2 14.7 15.6 
1956—Mar.. : 276.4 43.7 8.2 224.5 23.6 58.3 a2 +. 23.6 ae, b- Se 50.4 16.8 16.5 
Apr... 275.8 43.4 8.2 224.3 23.3 58.5 8.5 | 13.6 ae.8 | 03.7 50.4 16.6 16.5 
May.... 276.8 44.3 8.2 224.3 23.5 57.8 8.4 | 13.5 21.5 15.8 50.4 16.7 16.6 
June... 272.8 45.1 8.4 219.3 23.8 57.1 8.4 13.3 18.0 | 15.7 50.3 16.6 16.2 
July... 272.7 45.4 8.4 218.9 23.4 56.5 8.4 13.3 | 18.3 15.8 50.3 16.8 16.2 
Aug. 275.6 46.1 8.4 221.2 23.9 57.6 8.3 13.1 19.1 | 15.8 50.3 16.9 16.3 
Sept.. o¢ 274.3 45.8 8.3 220.2 23.7 57.6 8.3 | 13.1 18.0 | 15.8 50.2 By aa 16.3 
Genes 275.4 45.5 8.4 221.5 23.8 58.0 8.1 a2 | eo 15.8 50.2 17.0 16.3 
Nov.. ; 277.1 45.7 8.5 222.9 24.4 58.7 8.1 13.0 19.8 | 15.8 50.1 16.9 16.2 
oo a 276.7 45.6 8.4 222.7 24.9 59.4 8.0 12.8 | 19.2 15.7 50.1 16.5 16.0 
19$7—Jan......... 276.3 45.3 8.6 222.4 23.4 58.5 8.1 12.9 21.1 15.8 49.9 16.6 16.3 
, Sa we. 45.5 8.6 222.3 22.9 57.8 8.1 12.8 | 22.4 15.8 49.7 16.6 16.2 
Mar.. ‘ 275.1 45.6 8.6 221.0 23.1 58.2 8.1 12.6 19.9 16.0 49.6 17.2 16.3 
! Includes the Postal Savings System. 3 Includes savings and loan associations, dealers and brokers, foreign 
2 Includes holdings by banks in territories and insular possessions, accounts, corporate pension funds, and nonprofit institutions. 
which amounted to about $250 million on June 30, 1956. Note.—Reported data for Federal Reserve Banks and U. S. Govt. 


agencies and trust funds; Treasury Department estimates for other groups. 
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FEDERAL FINANCE 








UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, MAY 3 
[On basis of daily statements of United States Treasury. In millions of dollars) 





Issue and coupon rate |Amount Issue and coupon rate 


Issue and coupon rate |Amount 





Treasury bills? 





Treasury notes—Cont. 


Ss 4. Peer 1,800 co —_— {— HF 
De , Es 24 00002 1,802 nh My Me fee<e-+ 1 
ee ae Sk ecskaxs 1,604 Feb. 15, 1962......3% 
SS Sr 1,601 a4 seve 14 
"SS 5 1,750 

June 27, aa 1,601 reasury bonds 

July 5, _ ee ee 1,604 Mar. 15, 1956-583... 

6 2 Cee 1,611 

By 8G, Tee lekecccseee) EE 

i S §  SeRRER eS | 4, 

yy Se ig ” GRRE | 1,702 

ee fee ee ese e ess 1,699 

OS OS ee | 1,700 

aS <a |} 1,800 

a * 8 Fer | 1,801 

| ere 1,501 











Sept. 15, 1956-593.. 
Mar. 15, + + ee 


NNNNNNN 


PSS SP FSS 





June 15, . 
June 15, 1958-634 

; 15, i, 
June 15, 1959-62.. 
Dec. 15, 1959-62...2% 
Nov. 15, 1960...... 2% 
Dec. 15, 1960-654. .2 
Sept. 15, 1961...... 2% 
Nov. 15, edetets 24% 





1 Direct public issues. 


2 Sold on discount basis. See table on Money Market Rates, p. 675. 


3 Not called for redemption on first call date. 


interest payment dates. 
4 Partially tax-exempt. 


OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
[On basis of Treasury Survey data. Par value in millions of dollars) 





Type of holder and date 


Marketable and convertible securities, by type 


Marketable securities, by maturity class 








All holders: 


1955—June 
1956—June 3 


ec. 3 
1957—Feb. 2 
Mar. : 





U. S. Govt. agencies and trust funds: 
err. 
ee Seer 
SOR 9S 06 65.0-6000000600000000 


19GT- SG TE, cc «0502s ines caeanns 
i Twin tae nntvawebe ere 


Federal Reserve Banks: 


SR Ts 6 6 009000000 seewesenen 
FPO Bcc ccccccccnvcewencaues 
peer eeeee 


Bi: a 
ee 
Dc. > v4.%e 0s kshs ards keen 


Commercial banks: 


DED DNs 66 00.04606ss000e0en0s% 
ES See 
NS 

ris 4 bse 48s 6oeesingeh scan 
oe ye er 
a eee ee eee 


Mutual savings banks: 


Insurance companies: 


Other investors: 








1954—June 30... ...cccecccceecceves 





SS SPP ree 
<a S eae per 
PE Es Sdovcvescéedccenscunt 


NE Ss eeevesescstevenees ess 
PED TE. . nocccnancnckgacnvosnn 
1956—June = arnsbnheapvecss'n+saeu 
Di bn sbshesrcceseceeceanied 
1957—Feb. 38 eh EAS 
Se Bs 5005s tb 00%s0008.0080Re 


SPOR FO. oc ccc cccccccesosecess 
FRR MSED SD. oc ccccccccccscevcce 
1956—June 30.......... eseccecsecen 

Bs DEEN ec decd bcssnscoeesesée 
ae oe 
SUE dnt, boil 6 4s dee endneee 


= m4 
Owe 


g 


PAAWWA 
cos 
oO 
























Market-| Con- 
Notes able vertible | Total 
bonds? | bonds 
31,960 | 80,474 | 11,861 |150,354 
155,206 
154,953 
160,374 
160, 899 
159,924 
3,395 3,439 | 3,546 
119 3,556 3,439 | 3,723 
688 3,575 3,345 | 4,891 
842 3,669 3,236 | 5,006 
899 3,654 3,190 | 5,252 
1,000 3,651 3,166 | 5,224 
029 Se bidincbee 25,037 
646 Se Eemaiedes ,607 
157 oD Se 23,758 
219 /X § Se 24,915 
574 oc 7 ee 22,887 
, 606 _i | | 23,149 
11,423 | 35,481 165 | 56,034 
15,385 | 35,942 164 | 55,503 
11,620 | 34,712 155 | 49,517 
10,714 | 34,071 147 | 51,319 
10: 184 | 33,966 147 | 49,958 
10,559 | 33,873 144 | 50,403 
221 6,669 1,265 | 7,089 
289 6,422 1,222 6,848 
356 6,074 1,161 | 6,574 
312 5,849 1,115 | 6,316 
350 5,790 1,111 6,416 
367 5,763 1,108 | 6,444 
691 8,805 3,193 | 10,327 
789 8,479 3,145 | 9,972 
760 7,789 2.791 8,911 
781 7,464 2,671 8,660 
720 7,413 2,622 | 8,722 
741 7,372 2,591 8,572 
6,531 | 23,032 3,800 | 48,322 
$02 | 23.927 3,706 | 55,554 
,371 , 896 a | 61,301 
»426 | 27,024 3,593 | 64,159 
212 | 27,244 3,525 | 67,665 
4 ES 3,497 | 66,131 











1 Direct public issues. 





2 Includes minor amounts of Panama Canal and Postal Savings bonds. 
Note.—Commercial banks, mutual savings banks, and insurance com- 


by these institutions. Dat 


panies included in the survey account for over 90 per cent of total holdings 
a are complete for U. S. Govt. agencies and 
trust funds and Federal Reserve Banks. 





Issue and coupon rate 


Treasury bonds—Cont. 
June 15, 1962-67... 


Mar. 15, 1965-70... 
Mar. 15, 1966-71... 


}Panama Cana! Loan 


Convertible bonds 
Investment Series B 








Callable on succeeding 

















684 





SECURITY ISSUES 





NEW SECURITY ISSUES! 


[Securities and Exchange Commission estimates. In millions of dollars] 









































































































































: Proposed uses of net proceeds, 
Gross proceeds, all issuers? | all corporate issuers® 
Noncorporate Corporate | New capital | 
} 
Year or | | Re- 
month | Bonds Mis- Re- | tire- 
Total State a aa tire- | ment 
U.s. | Fed- | and Pre- | Com- New | lane- | ment of 
Govt3 | eal mu- |Other5) Total Pub- Pri- ferred | mon | Total Bek io of | secu- 
*" agency) nici- Total licly | vately stock | stock ” | pure bank | rities 
| | pal offered | placed | poses -_ 
aa 5,687 2,332 13 | 1,128 50 2,164] 1,980 | 1,276 703 98 87 420 325 26 69 | 1,695 
i tnedsnseeran 15,157 | 11,466 38 956 30 2,667] 2,390 | 1,578 811 167 110) 1,041 868 28 144 | 1,583 
1945. 54,712 | 47,353 506 795 47 6,011] 4,855 | 3,851 | 1,004 758 397) 1,347] 1,080 | 133 134 | 4,555 
rrr 21,110 | 11,804 216 | 2,907) 132 6, 4,890 | 2,437 | 2,453 425 736| 5,558] 4,606 | 315 637 401 
Scsxenséesent 19,893 9,687 30 | 3,532) 282 6, 4,920 | 2,360 | 2,560 631 811} 4,990] 4,006 | 364 620 | 1,271 
sesvenseretat 21,265 9,778 110 | 3,189) 446 yf 5,691 | 2,364 | 3,326 838 | 1,212) 7,120] 6,531 | 226 363 486 
1952 26,929 | 12,577 459 | 4,121] 237 9,534) 7,601 | 3,645 | 3,957 564 | 1,369) 8,716] 8,180 | 537 664 
1953. 28,824 | 13,957 106 | 5,558} 306 8,898] 7,083 | 3,856 | 3,228 489 | 1,326) 8,495] 7,960 | 535 260 
Re 29,765 | 12,532 458 | 6,969) 289 9,516] 7,488 | 4,003 | 3,484 816 | 1,213) 7,490] 6,780 | 709 1,875 
Sere 26,772 9,628 746 | 5,977) 182) 1 7,420 | 4,119 | 3,301 635 | 2,185) 8,821} 7,957 864 1,227 
1956. 722,405 5,517 169 |°5,446| 334 |°10,939]°8,002 |°4,225 |"3,777 | 7636 |*2,301| 710,384] "9,663 721 7364 
1956—Apr........, "1,877 453| 60 sd 58 916] 673 | 340] *333| 731 | 1212) ‘818}| 702/ ‘116 r80 
May... 72,123 451 |....00. 491) 1 | 1,18 "977 686 1291 65 7139|71,146171,105 | r4l r15 
June.......4 "2,164 _ 3 ere 736) "98 893 661 270 391 50 182) 841] *782 | 759 735 
a. 1,972 | ore 379) aoe. r901 588 7313 16 7189| 71,063] 71,003 | "60 "26 
\” “Sa 71,493 436 109 213} 740 7693} +551 250 7302 50 92; 654] 7550 | 7104 25 
rl, 581 355 ana 336; (9%) 890] "681 514 167 33 7176, +=7*838] "816 | 723 735 
ss «ileal r1,892 | ea 646, 58 '773| +7485 315 "170 139 r150| 745 660 | 84 ril 
DOOM, saedan Cae 3 ae 311) r§ | 71 451 7179 7272 745 627/71 ,089 1,048 | 4 r21 
ae og RAE 427; 23) *1 r915 401 "514 16 183) 71,088 71,049 739 ril 
| 
1957—Jan........ 2,432 496 | 72 | 685) 84 1,094 916 641 | 276 34 144) 1,063} 1,026 38 11 
Feb.. 2,123 7 ere 569} 53 1 761 514} 248 | 26 329; 1,071 927 | 144 22 
Mar. 73,248 1,327 a | ee” 1,386} 1,072 643 | 429) 38 276| 1,344] 1,271 73 21 
Apr. 2,340 390 203 | 702} 123 612 385 | 227 49 -” 892 827 65 9 
| 
Proposed uses of net proceeds, major groups of corporate issuers 
ieee Manufacturing Coes ane Transportation Public utility Communication A.  b_. A 
month ] | 
Retire- | Retire- | Retire- Retire- Retire- Retire- 
New | ment of| New |mentof| New |mentof| New |mentof} New /|mentof| New | ment of 
capital!®} secu- | capital!®| secu- | capital!®; secu- | capital!®} secu- | capital!®} secu- | capital!®) secu- 
rities rities | rities rities rities rities 
i cetvéasandesdcaneaneeel 1,347 44 310 28 784 11 2,043 233 517 49 | 558 35 
EE eee 1,026 149 474 63 609 196 1,927 682 314 81 | 639 100 
indus étnbadtne éraees oneal 2,846 221 462 56 437 53 2,326 85 600 5 | 449 66 
ih obs Lanamay + st-qnte 5s aleee 3,712 261 512 24 758 225 2,539 88 747 6 | 448 60 
APE eS eae 2,128 90 502 40 553 36 2,905 67 871 3 | 1,536 24 
Di cuttheakvbeedeavnhueewel 2,044 | 190 831 93 501 270 2,675 990 651 60 | 788 273 
i nabetnknetnted deaths baeed 2,397 533 769 51 544 338 2,254 174 1,045 77 | 1,812 56 
Pend 64s uheceenstecdsnan aut 73,336 "243 "682 $1 7694 2 72,474 14 {71,384 | r21 ,815 "17 
SR os nincscncwansoan’ 7259 78 r29 1 53 1 7292 1 OD Bane iteaes 170 (9) 
insta dcnenaaedas °467 ril r58 r(9) 86 2 335 r(9) sl | (%) | "118 rl 
Pon cs cn agedaahste r281 r19 77 rt 54 5 7226 6 | reas | 1192 "4 
Piibtorinesbaneteaatne 7333 8 r95 "16 Te  Benuasaee 237 (°) ee Wsssecuen } 1102 2 
Ld 5.6 adanek awed 7196 r16 "83 rl . 2 eee 154 | "82 (9) 7102 "7 
inuhesaeb ceeded 7206 r10 36 21 . ere 242 4 Pere 7236 (°) 
Se aa ee r314 r7 31 | 4 y  - ee ee "68 (9) 
Dniinidvqcuanasiia’ 147 r19 110 r2 GB Wioudedes ris3 |r 596 i 37 (°) 
Siviedaso0.cx duane el 7526 5 733 r3 RE *isicdrs 157 (°) 73 | ri r151 rl 
oe 381 8 42 1 Beer 247 (9) 105 | 1 187 (9) 
inns cant dentate 543 2 94 : a Sore 247 14 i Reediocen 108 2 
Diekcreccaxésnseseied 366 4 32 (9) i eet 490 16 281 | the ye 
i idnd.ss0'e bho theeeten 296 4 49 me Nasucness 355 (9) 47 (9) | et Se 
| 
’ Revised. 6 Estimated net proceeds are equal to estimated gross proceeds less cost 


1 Estimates of new issues sold for cash in the United States. 
2 Gross proceeds are derived by multiplying principal amounts or num- 


ber of units by offering price. 
3 Includes guaranteed issues. 
4 Issues not guaranteed. 


5 Represents foreign government, International Bank, and domestic 
eleemosynary and other nonprofit organizations. 


of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 
7 Represents proceeds for plant and equipment and working capital. 
8 Represents proceeds for the retirement of mortgages and bank debt 


with original maturities of more than one year. 


Proceeds for retirement of 


short-term bank debts are included under the uses for which the bank 
debt was incurred. 

9 Less than $500,000. 

10 Represents all issues other than those for retirement of securities. 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars] 




































































: Annual totals Quarterly totals 
Industry 1955 1956 1957 
1951 | 1952 | 1953 | 1954 | 1955"| 1956 
Re- 
ire- 3° 4° 1 2 3 4 1 
lent 
of . 
cu- Manufacturing 
- Total (200 corps.): 
Dt dé ctehihegh dese on duzdads peateneee 52, 940/54, 517/63, 343)58 , 110|69 , 876) °71,920)17,017|18, 139|18, 150)18,457) 16,119) 719, 193/19, 764 
i PN opendidedendbbaeeven 8,869) 7,308) 8,375) 7,244/10,250) 9,251; 2,407) 2,612] 2,601) 2,507} 1,701) *2,441| 2,732 
25 NT ore 3,548) 3,192) 3,649) 3,825) 5,231) 74,825) 1,218) 1,399) 1,286) 1,303 915} 1,321) 1,394 
695 TRIES SEE I eh I AE 2,075) 2,073) 2,154) 2,384) 2,827) 2,976 659} 1,015 703 710 723 841 750 
583 Nondurable goods industries (94 corps.):! 
555 EE SIE SE ES ee 18, 916/19 , 266) 20 , 694/20, 620/23 , 106| 24,778) 5,779) 6,043) 6,095) 6,135) 6,084) 6,464) 6,610 
NN SE ae ee 3,447| 2,853) 3,028) 2,753) 3,413) 3,459 871 895 901 873 808 877| 45 
401 PR CPD, csncccerckdee ovcccvecvene 1,533) 1,392) 1,526) 1,581) 1,918) 1,978 484 523 497 488 466 526} 535 
271 eh okt ot ons ebb hens hoeeu cule 925 946 972) 1,064) 1,202) 1,249 283 402 290 295 305 359 313 
486 Durable goods industries (106 corps.):2 
664 ET Diack bia Bs eaten s Cae e sak sea oie CAE 34 ,024| 35 ,251|42, 649/37 490/46, 770) "47,142/11 ,238/12,096)12,055/12,321| 10,036) 12,730)13,154 
260 PC cect canecearadseuss eee 5.422) 4,455] 5.346| 4,491] 6,836) "5,792| 1.537 1,717) 1,701] 1,634 893) 71,564) 1,787 
875 a GR Cac, bee's duich cba naveen te 2,015 1/800 2,123) 2,244 3°313| 12,847 734 876 789 815 449 7794) 859 
27 ee ee eee 1,149] 1,127) 1,182) 1,320) 1,625) 1,728 376 613 413 415 418 482 437 
364 
Selected industries: 
80 Foods and kindred products (28 corps.): | 
1S i tunics snch heeds vsceneneedae dca wired 4,909; 5,042) 5,411} 5,476) 5,833) 6,305) 1,491) 1,495) 1,535) 1,569) 1,561) 1,640) 1,618 
35 Pee... ckenebecdennenyeta 473 453 465 462 499) 558 140 128 123 149 141 145) 136 
‘6 PEGE GI0OT CRMED. 0 os cccccscvnesececoseces 227 203 212 224 244; 272 68 66 55 71 71 75 64 
25 SL na aS on ood nabaeedalaietd he winked 159 154 154 156 160 166 39 50 37 38 41 50 39 
35 Chemicals and allied products (26 corps.): | 
il tle ae cnt nee ewe eeEe ee whe ae at 5,882) 5,965) 6,373) 6,182) 7,222) 7,726) 1,799) 1,891) 1,879) 1,957} 1,889) 2,001) 2,044 
21 ProGits Before taneS.....ccccccccccccecscces 1,490} 1,259) 1,308) 1,153) 1,535) 1,493 390} 400 385 377 342 389 395 
11 OE ee ee §21 486 520 593 782 774 198 210 195 194 178 207) 197 
I hn. sc caine acu iedakwhs aioe 381 396 417 499 597 602 134 234 138 141 143 181 150 
11 Petroleum refining (14 corps.): | 
> 5 tien ys conbieemaewenee wkd cass ae 5,078) 5,411) 5,883) 6,015) 6,556) 7,185) 1,632) 1,745] 1,764) 1,742) 1,770) 1,909) 2,048 
1 SS a rere 911 728 841 751 854) 916 218 228 248 223 218 226; 298 
9 PUGHIS GU00T CONG. «0 vecercsceerccecccexess 560| 524 603 567; 624) 686 156 173 176 162 163 184, 217 
OEE EOE EIT me 262 283 290 294 317 346 80 83 82 82 89 93| 91 
— Primary metals and products (39 corps.): | 
ET 5 ia EE SS EEE 12, 507|11 ,564)13, 750) 11,522)14,952/16,065| 3,753) 4,030) 4,212 ae 3,098) 4,340) 4,274 
i eo, oh ccde eee bnae ¥en ii 2,098) 1,147) 1,817) 1,357) 2,377) 2,369 584 674 693 71 267 697 679 
i Crs crcewehboeret ners seed 778 564 790 705; 1,195) 1,229 293 348 344 362 145 378 344 
Ss aedaeedoavenaeben skew anmee 382 369 377 407 522 606 118 182 141 137 140 188 157 
Machinery (27 corps.): } 
EE Pree ee re re 6,168) 7,077| 8,005) 7,745] 8,477) 79,798) 2,095) 2.237) 2,167] 2,463] 2,422) *2,746| 2,624 
— PD MN igccs vcscnteeestsebnxead 1,000 971) 1,011 914 912 945 224 194 200 268 235 243 265 
DY GUNS 66 66 bee ths wesces dbeo0R 365 375 402 465 465 460 111 114 75 139 126 120) 111 
is 06-5 tnd nb eRemakencawnumae wee 192 199 237 263 281 325 67 81 78 82 79 87) 79 
Automobiles and equipment (15 corps.): 
TIN in gists o's) ve OFS UES DEORE ONE RUS COs CRE 12, 707| 13,038) 16, 611/14, 137|18,826|16,336| 4,246] 4,688) 4,578) 4,195) 3,347) 4,215) 4,993 
Py ONO CON cic cecccccccscsoceveeen 1,950) 1,982) 2,078} 1,789) 3,023) 71,943 589 714 690 511 272 6470 719 
ad CD, 656 ¢sdebedeednncosaeeuen 717 709 758 863) 1,394; ‘891 261 346 313 243 118 r218 344 
ES Sen 486 469 469 536 693 656 161 309 162 164 164 166 167 
Public Utility 
Railroad: 
NN CUS. 5c op cn onc cnc cde beusuen 10, 391/10, 581/10, 664) 9,371|10,106)10,551| 2,632) 2,640) 2,535) 2,704) 2,590) 2,722) 2,575 
iS os. 5 > inpalnesink ow eguaawe 1,260} 1,438) 1,436 908} 1,341) 1,267 370 353 252 343 298 375 247 
IN 05 46. 66 6 8eécoCs see eeneern 693 825 903 682 927 874 243 264 163 237 208 266 161 
TD te aeitéosnesees eiemenke Matied 328 338 412 379 448 445 78 176 110 116 70 148 124 
Electric power: 
SE CUI. ns 00 con ncpnccces saunas t 6,058) 6,549) 7,136) 7,588) 8,360) 79,059) 2,025) 2,185) 2,398) 2,185) 2,175) 72,302) 2,478 
De I. acd cosndoobesneesn ces 1,482) 1,740) 1,895) 2,049) 2,304) 2,457 536 595 710 592 568 586 720 
TT -.. +0s.cee¢ ened eneeeiahése 814 947) 1,030) 1,134) 1,244) 1,329 285 325 374 321 302 331 382 
OS eae 651 725 780 868 942) 1,013 224 253 247 256 248 262 269 
Telephone: | 
ee a ee 3,729) 4,136) 4,525) 4,902) 5,425) 5,966) 1,368) 1 a“ 1,439) 1,480) 1,495) 1,552) 1,560 
ere ee? 691 787 925} 1,050) 1,282) 1,430 325 339 352 359 380; 353 
er i. . conkeskeveakedonteeane 341 384 452 $25 638 715 161 io 169 176 180 190) 161 
ee a eee 318 355 412 448 496 552 126 130 132 136 | 147| 148 
| 
’ Revised. Revisions for the third and fourth quarters of 1955 and for obtained from reports of the Federal Power Commission, except that 
the year 1955 are for most of the figures shown. quarterly figures on operating revenue and profits before taxes are partly 
1 Includes 26 companies in groups not shown separately, as follows: estimated by the Federal Reserve to include affiliated nonelectric opera- 
textile mill products (10); paper and allied products (15); miscellaneous (1). tions. 
2 Includes 25 companies in groups not shown separately, as follows: Telephone. Revenues and profits are for telephor> operations of the 
building materials (12); transportation equipment other than automobile Bell System Consolidated (including the 20 operating subsidiaries and 
(6); and miscellaneous (7). the Long Lines and General departments of American Telephone and 


Note.—Manufacturing corporations. Sales data are obtained from Telegraph Company) and for two affiliated telephone companies, which 
the Securities and Exchange Commission; other data from published together represent about 85 per cent of all telephone operations. Divi- 


company reports. dends are for the 20 operating subsidiaries and the two affiliates. Data 
Railroads. Figures are for Class I line-haul railroads (which account are obtained from the Federal Communications Commission. 

for 95 per cent of all railroad operations) and are obtained from reports All series. Profits before taxes refer to income after all charges and 

of the Interstate Commerce Commission. before Federal income taxes and dividends. For detailed description of 


Electric power. Figures are for Class A and B electric utilities (which series, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); 
account for about 95 per cent of all electric power operations) and are pp. 215-217 of the BULLETIN for March 1942 (public utilities); and p. 
of the- BULLETIN for September 1944 (electric power). 
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NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 


CORPORATE PROFITS, TAXES, AND DIVIDENDS 



























































































































































[Department of Commerce estimates. In billions {Securities and Exchange Commission estimates. In millions of dollars] 
of dollars} x 
if = All types Bonds and notes Stocks 
Profits In- | Profits | Cash | Undis- 
pa And before come after divi- | tributed Taae as 
quae taxes | taxes | taxes | dends/| profits q New | Retire-| Net New | Retire-| Net | New | Retire-| Net 
issues | ments | change] issues | ments | change issues | ments | change 
a 26.2 10.4! 15.8| 7.5| 8.3 | 
Se venecees 40.0 | 17.8 22.1 9.2; 12.9 eee 6,731} 1,875; 4,856] 4,867) 1,583) 3,284) 1,865 292} 1,572 
pee 41.2 | 22.5 18.7 9.1 9.6 . ear 7,224; 3,501) 3,724] 4, 2,802} 2,004) 2,418 698| 1,720 
Se 35.9 | 19.8 16.1 9.0 tou eer ,048| 2,772) 6,277] 5,682) 2,105) 3,577) 3,366 667| 2,700 
SE: 37.0 | 20.3 16.7 9.3 7.4 ee 10,679; 2,751| 7,927] 7,344) 2,403) 4,940) 3,335 348; 2,987 
aes 33.2 | 16.8 16.4 | 10.0 6.4 SRR ,550|} 2,429) 7,121] 6,651} 1,896) 4,755| 2,898 533} 2,366 _ 
= eeges 42.7 | 21.5 21.1 | 11.2 9.9 NS 46s000h5 11,694) 5,629) 6,065] 7,832) 4,033) 37799] 3,862) 1,596) 2,265 
a 43.7 | 22.1 eae & Gane 9.6 MA 12,474 ,599} 6,875] 7,571) 3,383) 4,188) 4,903) 2,216) 2,687 19¢ 
esstresesa ,007; 4,519} 8,488] 7,937) 2,768) 5,170) 5,070} 1,751} 3,319 194 
1955—4...... 46.4 | 23.4) 23.0/ 12.1 | 10.9 
GG —3 . wc 008 2,827; 1,043) 1,784] 1,678 707 970} 1,149 336 813 19 
1956—1...... 43.7 | 22.1 21.6; 11.8 | 9.8 , ae ,367| 1,487; 1,880] 2,245 817; 1,428) 1,122 671 452 19: 
42.9 | 21.7 Roe Sie A Bo ssete 3,336 991; 2,345] 2,182 650} 1,531) 1,154 340 814 19: 
_s 41.2 | 20.8 20.4; 12.3); 8.1 Bs seed 3,477 998} 2,479] 1,833 593| 1,240) 1,644 404) 1,239 19 
Gevenes 46.7 | 23.6 23.1 11.9) 11.2 19 
1957—1...... 3,919 783) 3,137] 2,630 553} 2,077) 1,289 230} 1,059 19 
1957—1!,.... 46.5 | 23.5 23.0 | 12.3 10.7 19 
| 19 
1 Reflects cash transactions only. As contrasted with data shown on p. 684, new issues 
1 Preliminary estimates by Council of Economic exclude foreign and include offerings of open-end investment companies, sales of securities 19 
Advisers. held by affiliated companies or RFC, special offerings to employees, and also new stock 
Nore.—Quarterly data are at seasonally adjusted issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
annual rates include the same types of issues, and also securities retired with internal funds or with is 
, proceeds of issues for that purpose shown on p. 684. 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! I 
[Securities and Exchange Commission estimates. In billions of dollars] ~ 
Current assets | Current liabilities t 
) ) 
Net Notes and accts. Notes and accts. | Federal | 
Te working v. S. receivable : payable income | 
capita ovt. nven- |} tax | 
Total Cash | acuri- rie | tories Other | Total =e | “ lia- | Other 
ties - Ss | = | ther | bilities 
Govt.? | Other | Govt.? | 
| | 
Dh paniedwesdesdat 72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 37.5 | 9.3 14.0 
eee 81.6 161.5 28.1 19.7 1.1 55.7 55.1 BK, 79.8 4 47.9 | 16.7 14.9 
86.5 179.1 30.0 20.7 2.7 58.8 64.9 aun 92.6 ca mae 6Y «Bee 16.5 
BCR RE 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 y $7.0 | 18.1 18.7 
RECT 91.8 190.9 31.2 21.6 2.6 65.9 67.2 2.4 99.0 2.2 377.3 | 18.7 | @.7 
EE 95.0 188.5 32.0 19.8 2.4 | 67.3 64.4 2.6 93.5 2.4 54.9 15.3 20.8 
ee Ber rer eer 101.5 200.2 31.6 21.2 2:2 75.6 66.6 3.0 98.7 2:3 58.9 | 15.1 | 22.6 
enndnebawed 102.9 208.1 32.6 24.0 y Peon 69.1 2.9 105.2 2.3 62.6 | 18.1 | 22.3 
Pees 104.8 206.8 29.9 21.1 ae 78.2 72.1 3.2 | 102.0 22 | Oe 1 13.6 | Bes 
Mendisskeseaus 106.4 207.9 30.7 18.0 2.3 79.9 73.9 3.1 101.5 2.5 G9 1 f2.8 | aoe 
EES ae 107.2 213.4 31.2 18.0 2.4 83.6 75.1 3.1 106.2 2.5 65.4 14.2 24.0 
Civéewdunnes sa 108.2 218.6 33.2 19.2 2.6 84.1 76.4 3.0 110.4 2.4 67.3 | 16.6 | 24.2 
1 Excludes banks and insurance companies. 2 Receivables from, and payables to, the U. S. Government exclude 
amounts offset against each other on corporations’ books. 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 
[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars) 
| . Manu- | | 
| Transportation 
Manu- | win- Public | Com- —— | Trans- | Public | All 
Year Total | factur- | ‘i, utili- | muni- | Other? Quarter Total on | porta- | utili- | pers 
ing x Rail- | Other ties | cations pe tion ties | - 
road ing | 
0 ee 19.3 Fn a | O48 9 3.1 4.7 1956—1...... r  , 3.2 Re | < 2.6 
Dsvhvestseenaen 20.6 7.5 7 | 1.1 1.2 3.3 1.1 $.7 . ee 8.9 4.1 Ki 1.2 2.9 
ohh sakuehwane 25.6 10.9 — t tom SK, Be sk 5.9 Peary 8.9 4.1 7 1.3 2.7 
0 See 26.5 11.6 | 1.0 | 1.4 1.5 3.9 1.5 5.6 We <kaot 9.8 4.8 eit 2.8 
ORE Se 28.3 11.9 | 1.0 | 1.3 1.6 4.6 &, 6.3 | 
i crdcesdndens 26.8 nese i 12 | 9 i 4.2 1.7 6.5 1957—17..... 8.3 3.8 1.2 2.6 
cevigéapss css 28.7 11.4 1.0 | 9 1.6 4.3 2.0 ye. 24 9.9 4.7 2 1.6 2.6 
Se 35.1 6.0 | 1.2 | Sa AaB S. ant 8.4 ss onal 9.6 4.5 9 1.8 aeo 
ee 7.4 4 F 32° 13.9 1.8 6.1 10.4 | 
| | | 
’ Revised. 3 Includes communications and other. 


1 Corporate and noncorporate business, excluding agriculture. 
2 Includes trade, service, finance, and construction. 


4 Anticipated by business. 
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REAL ESTATE CREDIT 





MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
{In billions of dollars) 
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All properties Nonfarm Farm 
Other : Multi-family and 
End of year : holders 1- to 4-family houses | commercial properties! ’ 

or quarter Au | Finaa- |__| au an 17S" | on 
hold- | Si; ; | hold- ; hold- | “Si: 
pe insti- |Selected| Indi- on Finan- Other Finan- Other os insti- |holders? 

tutions | Federal | viduals Total cial hold- | Total cial hold- tutions 
agen- | and insti- pon insti- on 
cies others tutions tutions 

See 37.6 20.7 2.0 14.9 31.2 18.4 11.2 Fun 12.9 8.1 4.8 6.4 1.5 4.9 
rrr yr err re 35.5 21.0 x 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 see 3.4 
tcccadebuve se ckeegaed 62.7 42.9 1.1 18.7 $7.4 37.6 28.5 9.1 19.5 12.3 Ta 5.6 2.1 3.9 
ids occdbinews <acamhen ee 72.8 $1.7 1.4 19.8 66.7 45.2 35.4 9.8 21.6 14.0 7.6 6.1 2.3 3.7 
ee yee 82.2 59.5 2.0 20.7 75.6 $1.7 41.1 10.7 23.9 15.9 8.0 6.6 2.6 4.0 
RSE SER 91.3 66.9 2.4 22.0 84.2 58.5 46.8 11.7 25.7 17.2 8.4 7.2 2.8 4.3 
tas nactidberes naekhebae 101.2 75.1 2.8 23.4 93.6 66.1 53.6 12.5 a7 62 18.5 9.0 7.7 3.0 4.6 
kas dia Sk.S echt ain eae 113.7 85.8 2.8 25.1 | 105.5 75.7 62.5 13.2 29.8 20.0 9.8 8.2 3.3 4.9 
cir neida xnte-cewhadaeeeee 129.9 99.4 3.1 27.4 120.9 88.2 73.8 14.4 32.7 21.9 10.8 9.0 3.6 5.3 
Mis sh vhddess as nmamane 144.6 | 111.4 3.6 29.6 | 134.9 99.1 83.6 15.6 35.8 23.9 11.9 9.7 3.9 5.8 
CS EE 126.2 96.3 3.0 26.9 | 117.4 85.6 71.4 14.2 31.8 21.4 10.5 8.8 3.6 $.2 
Dhiwiess<. dame 129.9 99.4 3.1 27.4 | 120.9 88.2 73.8 14.4 32.7 21.9 10.8 9.0 3.6 5.3 
1956—Mar.? .....ccccccces 133.4 | 102.3 3.2 28.0 | 124.2 90.8 76.2 14.6 33.4 22.4 11.0 9.2 3.7 5.5 
SN Sa 137.4 | 165.6 3.2 28.6 | 128.0 93.7 78.8 14.9 34.3 23.0 11.3 9.5 3.8 5.6 
Ps. tkseabassewe 141.2 | 108.8 3.3 29.2 | 131.6 96.6 81.4 15.1 35.1 23.5 11.6 9.6 3.9 3.7 
ok 00460 obdedada 144.6 ] 111.4 3.6 29.6 134.9 99.1 83.6 15.6 35.8 23.9 11.9 wor 3.9 5.8 
ee 147.2 | 113.2 4.0 30.0 | 137.4] 101.1 85.1 16.0 36.2 24.2 12.0 9.8 3.9 6.0 























P Preliminary. 

1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Norte.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions include commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 
banks, life insurance companies, and savings and loan associations. 


Federal agencies include HOLC, FNMA, and VA (the bulk of the amounts 


through 1948 held by HOLC, since then by FNMA). 


Other 


Federal 


agencies (amounts small! and separate data not readily available currently) 
are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS! 


[In millions of dollars] 


























Commercial bank holdings? Mutual savings bank holdings} 
End of year Residential Residential 

or quarter “ Other e 7 Other . 

Tot non- arm otal non- arm 
FHA- | VA- Con- FHA-| VA- Con- 
Total in- guar- ven- farm Total in- guar- ven- farm 
sured | anteed | tional sured | anteed tional 

bib dcenehenetaahenees SS ea oe ae 566 4,812) Di ciccest covesel(sugep? 900 28 
re ere + Fs US Eee peer 856 Se GE Bcc cucelscccesslscesaut 797 24 
eer TT te ef ee eee eee ee OE! BR Be isvacsl-cccvesiccecsasl Same 37 
Preeti oe MT PSs ccsclssbescedosnseest ee Se Ge PM  cccncslsccccesivcocoscel Seuee a4 
said sklp wit en aie IE 14,732] 11,270] 3,421, 2,921) 4,929) 2,458) 1,004) 9,916] 8,595} 2,567; 1,726 4,303) 1,274 47 
ds ageless ee dete ae hnee 15,867] 12,188] 3,675) 3,012) 5,501) 2,621; 1,058) 11,379] 9,883} 3,168; 2,237, 4,477) 1,444 53 
PS 16,850] 12,925] 3,912) 3,061) 5,951) 2,843) 1,082) 12,943] 11,334] 3,489; 3,053, 4,792) 1,556 53 
eee eee 18,573] 14,152] 4,106 3,350) 6,695) 3,263) 1,159) 15,007] 13,211] 3,800) 4,262 5,149) 1,740 56 
Shoe asenvseesewennee 21, 15,888] 4,560) 3,711) 7,617) 3,819| 1,297) 17,457] 15,568] 4,150 5,773 5,645) 1,831 58 
peadersvenrveaea neues 22,719 A 4,803) 3,902) 8,300) 4,379 1,336 19,745] 17,703} 4,409; 7,139 6,155) 1,984 59 
PEE eee 20,540] 15,560] 4,475) 3,675| 7,410) 3,700) 1,280) 16,845] 14,985] 4,090, 5,360 5,535, 1,801 59 
TO ee ere 1, 15,888] 4,560, 3,711; 7,617) 3,819) 1,297) 17,457] 15,568] 4,150 5,773 5,645 1,831 58 
I isdicescewebbans 21,450} 16,18 4,610} 3,770| 7,800) 3,950) 1,320) 18,045] 16,123] 4,210 6,155 5,758) 1,860 62 
OS SS he 21, 16,5 4,668) 3,837) 7,995| 4,137) 1,353) 18,610] 16,644) 4,274 6,5 5,864 1,898 68 
Pics .csocesheusbe 4 16,8 4,760} 3,890) 8,210| 4,282) 1,358) 19,225] 17,218] 4,350 6,840 6,028 1,944 63 
th ctesccsabeecuns 22,719] 17,004] 4,803) 3,902) 8,300) 4,379) 1,336) 19,745] 17,703] 4,409| 7,139 6,155) 1,984 59 
Fe. oc cen ccebewes 22,670] 16,905} 4,775| 3,825, 8,305; 4,430; 1,335 20,105 18,045} 4,450 7,360 6,235; 2,000 60 

















P Preliminary. 

1 Represents al] banks in the United States and possessions. 

2Includes loans held by nondeposit trust companies but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 
3 Figures for 1941 and 1945, except for the grand total, are estimates 





based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 
estimates based in part on data from National Association of Mutual 
Savings Banks. 

Sources—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 
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REAL ESTATE CREDIT 





MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


[In millions of dollars) 
























































Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month 
Total Farm Total Farm 
VA- VA- 
FHA- FHA- 
Total |. guar- Other Total | ; guar- Other 
insured entecd insured enteed 
ee ee a eT 6,442 5,529  . ae 4,714 913 
Pbcenes chussdicbessachaaes ee. ee eee Ss ee ee ee 6,636 5,860 JS eee ‘ 776 
See & eer 3,430 3,123 1,350 131 1,642 307 | 12,906 | 11,768 3,454 1,224 7,090 1,138 
tbs kéddbeeunkectudeaeee 4,894 4,532 1,486 938 2,108 362 | 16,102 | 14,775 4,573 2,026 8,176 1,327 
ERE CL ee” 5,134 4,723 1,058 1,294 2,371 411 | 19,314 | 17,787 5,257 3,131 9,399 1,527 
EE Ee a 3,978 3,606 864 429 2,313 372 | 21,251 | 19,546 5,681 3,347 | 10,518 1,705 
Dcbheludsbalivensetaweead 4,345 3,925 817 455 2,653 420 | 23,322 | 21,436 6,012 3,560 | 11,864 1,886 
Dicth dhedeasneradesial ein 3 4,931 672 1,378 2,881 413 | 25,976 | 23,928 6,116 4,643 | 13,169 2,048 
RE IG gS Fer 6,623 6,108 971 1,839 3,298 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 
Stetina dele dads eaccewawid 6, 686 179 857 1,647 3,675 507 | 33,017 , 546 6,654 7,318 | 16,574 2,471 
SE pn acebewks0ccstinni 516 470 68 134 268 46 | 30,651 | 28,301 6,535 6,571 | 15,195 2,350 
i teidehndned cheenen 618 568 92 140 336 50 | 30,991 | 28,612 6,574 6,665 | 15,373 2,379 
iscesicemesoeeceneed 546 507 58 136 313 39 | 31,284 | 28,884 6,584 6,764 | 15,536 2,400 
Dh snghdhendcnkeveendd 567 533 84 138 311 34 | 31,612 | 29,188 6,608 6,872 | 15,708 2,424 
ittibeudsce#scukiis 546 508 64 131 313 38 | 31,897 | 29,454 6,621 6,957 | 15,876 2,443 
inch bkensnceveres 454 430 $1 102 277 24 | 32,111 | 29,656 6,614 7,044 | 15,998 2,455 
aa +e 557 $27 69 136 322 30 | 32,399 | 29,938 6,632 7,131 | 16,175 2,461 
eee 562 529 60 120 349 33 | 32,709 | 30,243 6,649 7,214 | 16,380 2,466 
Pitbeceusssveccanvered 554 517 55 133 329 37 | 33,017 | 30,546 6,654 7,318 | 16,574 2,471 
aL cckdvoecstesenas 553 $12 51 141 320 41 | 33,279 | 30,810 6,658 7,420 | 16,732 2,469 
RRS. 402 356 43 98 215 46 | 33,479 | 31,001 6,671 7,493 | 16,837 2,478 
RSE eres - 429 376 43 73 260 53 | 33,672 | 31,179 6,666 7,556 | 16,957 2,493 
ae ee et 454 419 49 93 277 35 | 33,840 | 31,334 6,671 7,603 | 17,060 2,506 





{In millions of dollars} 


Note.—For loans acquired, the monthly figures may not add to annual 
totals, and for loans outstanding, the end-of-December figures may differ 
from end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


values, and because data for year-end adjustments are more complete. 


Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 


Life Insurance Statistics and Life Insurance News Data. 


NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 


{In millions of dollars] 























Loans made Loans outstanding (end of period) 
Year or 
month New Home FHA-| VA- Con- 
Total! a pur- | Total2 in- guar- ven- 
yt ” | chase sured | anteed | tional2 
ion 
a ee 1,379 437 581 SeFTE cose refoccesen|occeees 
a Beata 1,913 2° @ = chee Sa 
nina all 3,636) 1,083) 1,559) 11,616 717; 2,586; 8,313 
beosvrs 5,237| 1,767| 2,246) 13,657 848, 2,973) 9,836 
peesees 5,250} 1,657) 2,357) 15,564 866; 3,133) 11,565 
saci 6,617| 2,105} 2,955) 18,396 904; 3,394) 14,098 
ree 7,767| 2,475) 3,488) 21,962] 1,048) 3,979) 16,935 
ire éebes 8,969} 3,076) 3,846) 26,194) 1,172) 4,721) 20,301 
5 11,432) 4,041; 5,241) 31,461 1,405; 5,891} 24,165 
pveebnl 10,545} 3,771) 4,727] 35,870] 1,492) 6,664) 27,714 
1956 
er 932 ee a ee meee 
a 986 0 TS SS Eee heeer 
Ds a ccten 976 449| 33,740] 1,458) 6,338) 25,944 
Pe 949 is peedietnsdhencdaasles «rene 
aan... sais 1,037 II cae pagepeta SR ST: 
a 850 397| 34,939] 1,476) 6,530) 26,933 
Oct. 922 ERS: STE ERS Pee 
a 784 SE een ee ee 
eee 710 320} 35,870] 1,492) 6,664) 27,714 
1957 
PE ncwece vd 714 ER eee ere es ae ee 
 epSeer 709 0 ESS Ve Seer Seta 
ee 842 366| 36,734 1,509) 6,796] 28,429 
Mitetewd 899 EE Seay oneuen’s sin divas 




















1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 
2 Excludes shares pledged against mortgage loans. 
Source.—Federal Home Loan Bank Board, 

















By type of lender 
Total (without seasonal adjustment) 
Year or | 
month Season- | Without} Sav- Insur- | Com- | Mutual 
ally seasonal) ings & ance | mer- sav- 
ad- adjust- loan com- cial ings 
justed! | ment? | assns. | panies | banks | banks 
| | 
FORRES on: 4,732 | 1,490 404) 1,165| 218 
RON eee 5,650 | 2,017 250 | 1,097| 217 
| } 
ne gs 11,828 | 3,646 | 1,046 | 2,446 750 
eee: Sea: 16,179 5060 | 1,618 | 3,365 | 1,064 
or ce hae ieed 16,405 | 5,295 | 1,615 | 3,37 1,013 
ign s cil vinadio’ 18,018 | 6,452 | 1,420] 3,600| 1,137 
"RPS: -ahhEAT 19,747 | 7,365] 1,480] 3,680] 1,327 
Sere ae 22,974 8,312 1,768 | 4,239 1,501 
Ee TPT 28,484 | 10,452 1,932 | 5,617 1,858 
Pee eee 27 ,088 9,532 1,799 5,458 1,824 
| 
2,269 827 148 470 128 
2,434 872 158 508 152 
2,417 877 165 494 162 
2,374 851 159 464 168 
2,544 921 163 508 181 
2,185 779 139 441 163 
2,425 848 154 475 183 
2,108 717 136 408 152 
1,951 660 138 | 366 148 
) er 2,056 1,942 659 134 353 117 
opr ee 2,050 1,749 644 105 308 96 
Bebé avcceks 2,011 1,937 744 115 334 99 
; errs ere 2,044 798 116 357 110 




















1 Three-month moving average, seasonally adjusted by Federal Re- 


serve. 


2 Includes amounts for other lenders, not shown separately. 


Source.—Federal Home Loan Bank Board. 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


[In millions of dollars) 


REAL ESTATE CREDIT 
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MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 


{In billions of dollars] 





FHA-insured loans 


VA-guaranteed loans 














Home Home 
mortgages Proj- | Prop- mortgages 
Year or month ect- erty 
type im- 

Total New | .E£%- | mort- | prove- Total? New | == 
prop- isting | gages! | ment prop- isting 
erties | PFOP- loans? erties | PFOP- 

erties erties 
SE ctcsvesdinnbns 665 257 217 20 171 ee ree 
See 3,826 | 1,319 892 | 1,021 594 | 1,426 793 628 
sé é-0.000 neuen , 343 | 1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 
hc eechndiadod a 1,216 713 582 708 | 3,614 | 2,667 942 
aS tonnddemeden 3,113 969 974 322 848 | 2,719 | 1,823 890 
SE ihl.n 6.5exiuieediice , 882 | 1,259 | 1,030 259 | 1,334 | 3,064 ,044 | 1,014 
chive cme nkindad ,066 | 1,035 907 232 891 | 4,257 | 2,686 | 1,566 
RRA Seen 3,807 | 1,269 | 1,816 76 646 | 7,156 | 4,582 | 2,564 
ee ,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 , 948 
1956—Apr.......... 253 87 116 4 46 493 333 159 
a aicnibaicse 270 87 123 2 59 469 307 162 

BR ccnavten 280 86 121 10 62 421 265 155 
Se: 279 83 125 10 61 465 291 174 

RL, 5 da caste 312 97 141 8 67 505 320 184 
ee 278 82 122 15 59 508 321 186 

| Se 341 96 134 26 86 501 331 169 
OR 279 89 124 4 62 462 315 146 
pe 249 76 98 27 48 472 321 150 
ee ee 300 87 107 29 77 555 393 162 
Feb. 266 74 85 50 56 431 316 113 

_ | eee. 317 75 86 96 60 380 285 94 
Piieaevccuer 264 68 90 41 66 350 271 78 
























































1 Monthly figures do not reflect mortgage amendments included in annual totals. 
2 These loans are not ordinarily secured by mortgages. 


3 Includes a small amount of alteration and repair loans, not shown separately; only such 
loans in amounts of more than $1,000 n 
Note.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
loans, gross amount of loans closed. Figures do not take account of principal repayments 


on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type 


be secured. 


are derived from data on number and average amount of loans closed. 
Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


{In millions of dollars] 


Government- 
underwritten 
End of Con- 
year or Total ven- 
quarter tional 
FHA-| VA- 
Total} in- | guar- 
sured | anteed 
GR se csccecsecs 18.6 4.3 4.1 2 | 14,3 
De sesksctcen 37.6 | 15.0 6.9 8.1 | 22.6 
ere 45.2 | 18.9 8.6 | 10.3 | 26.3 
EE cue yt o oe 51.7 | 22.9 9.7 | 13.2 | 28.8 
Sy 58.5 | 25.4] 10.8 | 14.6 | 33.1 
Se 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
ee 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
eee * 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
De vive cctves 99.1 | 43.9 |] 15.5 | 28.4 | 55.2 
1955—Sept...... 85.6 | 37.0 | 13.9 | 23.1 | 48.6 
beéerd 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
1956—Mar.?....1 90.8 | 40.2 | 14.7 | 25.5 | 50.6 
June? 93.7 | 41.3 | 15.0 | 26.3 | 52.4 
Sept.?....] 96.6 | 42.4 | 15.2 | 27.2 | 54.2 
Dec.?....1 99.1 | 43.9 | 15.5 | 28.4 | 55.2 
1957—Mar.”....}101.1 | 45.1 ] 15.7 | 29.4 | 56.0 
? Preliminary. 


Norte.—For total debt outstanding, figures for first 


three 


For conventional, figures are derived. 


Sources.—Federal Home Loan Bank Board, Federal 
Housing Administration, Veterans Administration and 


Federal Reserve. 


FEDERAL HOME LOAN BANK LENDING 


[In millions of dollars] 


quarters of year are Federal Reserve estimates. 

















Mortgage holdings oa, Com- 

(during mit- 
End of year period) ments 

or month FHA- VA- un- 
Total in- guar- Pur- Ro 

sured | anteed chases Sales 

a. 828 403 425 672 20 824 
eS 1,347 169 | 1,177 | 1,044 469 485 
aes 1,850 204 | 1,646 677 111 239 
SE 2,242 320 | 1,922 538 56 323 
aes 2,462 621 | 1,841 542 221 638 
inc oNnwewe site 2,434 802 | 1,632 614 525 476 
Sees 2,615 901 | 1,714 411 62 76 
ae 3,047 978 | 2,069 609 5 360 
1956— May 2,677 907 | 1,769 25 1 81 
re 2,704 915 | 1,789 | | See 92 

) ea 2,729 915 | 1,814 we 91 
ee 2,758 919 | 1,839 46 1 92 
iienaeaned 2,781 920 | 1,861 40 1 130 
eee: 2,838 934 | 1,904 69 1 232 
eee 2,953 957 | 1,996 | ae 317 
agucsnd’ 3,047 978 | 2,069 ae 360 
ee PTT TETe 3,182 | 1,009 | 2,173 gg See 4il 
Witieceesséa 3,295 | 1,026 | 2,269 3 Sey 436 
_ ee 3,409 | 1,053 | 2,356 gg 483 
7 Sea 3,491 | 1,074 | 2,417 a iewiend 493 
eee 3,551 | 1,087 | 2,464 75 1 518 


























Advances outstanding 
P . } (end of period) 
Ad- epay- — 
Year or month vanees | taents ~ 4 

ort- ong- 

Total | ‘term! | term2 

213 195 176 19 

337 433 231 202 

292 816 547 269 

433 806 508 298 

528 864 565 299 

640 952 634 317 

818 867 612 255 

702 | 1,417 991 426 

934 | 1,228 798 430 

48 | 1,123 697 427 

49 | 1,17 730 443 

159 | 1,108 700 408 

57 | 1,116 713 403 

46 | 1,142 741 401 

61 | 1,148 752 397 

54 | 1,153 756 397 

47 | 1,228 798 430 

267 | 1,038 660 378 

91 976 601 375 

83 961 563 398 

62 971 544 427 

52 993 559 434 


























1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new 
charter, under which it maintains three separate programs: secondary 
market, special assistance, and management and liquidation. 


Source.—Federal National Mortgage Association. 





1 Secured or unsecured loans maturing in one year or less. 
2 Secured loans, amortized quarterly, having maturities of more than 
one year but not more than ten years. 


Source.—Federal Home Loan Bank Board. 








CONSUMER CREDIT 





CONSUMER CRED 


{Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 





IT, BY MAJOR PARTS 




















Instalment credit Noninstalment credit 
End of year or month Total | Other | Repair | : 
’ Auto- | Single- : 
: consumer | and mod-| Personal | | Charge Service 
Total — goods ernization loans Total _— | accounts credit 
nt paper! loans2 } 

ever 7,222 4,503 1,497 | 1,620 298 1,088 2,719 787 | 1.414 | 518 19 
ee 9,172 6,085 2,458 | 1,929 376 1,322 | 3,087 845 | 1,645 | 597 19 
Pi idavtvkerdatetdnevent 5,665 2,462 455 816 182 1,009 | 3,203 746 | 1.612 | 845 19 
, «sks bebe andaher « éens 17,305 11,590 4,555 3,706 898 2431 | §$.795 Egon | 2,76 | 1,388 is 
PET eee 21,395 14,703 6,074 4,799 1,016 2,814 | 6,692 1,821 | Ss 1,580 1s 
Pecdcnéne 22,617 15,294 5,972 4,880 1,085 aaee | Yea 1,934 3.605 1,784 is 
RE nS Giese 27,401 19,403 7,733 6,174 1,385 4,111 | 7,998 2,120 4.011 1.867 1s 
caida 31,243 23,005 9,835 6,779 1,610 4.781 | 8,238 2.187 4.124 | 1,927 I 
Se ve dede's taedeue Ee 23,568 9,809 6,751 | 1.616 5,392 8.724 2,408 | 4.308 | 2,008 1‘ 
sa FS ae 38 648 29.020 13,468 7,626 1,670 6,256 9,628 2,992 4.544 | 2.092 1 
ae ac b-vieulne de hibeel 41,863 31,552 14,436 8,139 1,793 7,184 10,311 3,421 4,702 2.188 I 
eo. tidekwadade 38,222 29.419 13,892 7.337 1,643 6,547 8,803 3,094 3.531 2,178 1 

er ee 38,919 29.763 14,059 7,401 1,677 6,626 9.156 3,258 3,701 | 2,197 

June.... ; -.esf 39,454 30,084 14,255 7,417 1,700 6,712 | 9,370 3,335 3,804 | 2,231 

| aa ..-ef 39,478 30,297 14,381 7,421 1,710 6,785 9.181 3,261 3,674 2.246 

ae ; wae 39,878 30.644 14.530 | 7,493 1,734 6,887 9,234 3,295 | 3.696 2.243 

Ss FU 30,707 14,533 7.497 1,758 6,919 9.367 3,361 | 3,780 2.226 

isi sontabs dw debe 40,196 30,811 14,478 7.601 1,781 6,951 9,385 3,310 3.875 2,200 

Seer FC 31,024 14,449 7.752 1.797 7,026 | 9,607 3.401 | 4.029 2.177 

See 41,863 31,552 14,436 8,139 1,793 7,184 10,311 3,421 | 4,702 2,188 
SS eee ee 40,916 31,298 14,389 | 7,938 | 1.772 7,199 | 9,618 3,360 4,085 2.173 

Feb.. dea 40,513 31,233 14,410 | 7,805 1,759 7,259 | 9,280 3,433 | 3,662 2,185 

Mar. ee 31,273 14,501 7,698 1,754 7,320 | 9,230 3,527 | 3,500 | 2,203 

Apr “ae 41,015 31,532 14,659 7,671 1,760 7,442 | 9,483 3,536 | 3,687 | 2,260 























1 Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. Includes credit on purchases by 
individuals of automobiles or other consumer goods that may be used 
in pert for business aay 

Represents repair and modernization loans held by financial institu- 
tions; holdings of retail outlets are included in other consumer goods paper. 


INSTALMENT CREDIT, BY HOLDER 


(Estimated amounts outst 


Notre.—Monthly figures for the period December 1939 through 1947 
and a general description of the series are shown on pp. 336-354 of the 
BULLETIN for April 1953. Revised monthly figures for the period January 
1948-August 1956, together with a description of the revision, are shown 
on pp. 1031-1042 of the BULLETIN for October 1956. A detailed descrip- 
tion of the methods used to derive the estimates may be obtained from 
Division of Research and Statistics. 


anding, in millions of dollars] 
































Financial institutions Retail outlets 
Total 
End of year instal- Sales Con- | House- | 
or month ment Com- | gaance | Credit | Sumer Depart-| Furni- | hold | Auto- | 
credit Total | mercial aatihe enioes finance | Other! Total ment ture appli- | mobile | Other 
banks mmo a com- stores? | stores ance | dealers} 
P panies! stores 
Paes aha 4,503 3,065 1,079 1,197 | as 657 1,438 354 439 183 | 123 339 
PS ; 6,085 4,480 1,726 1,797 . |. oa 759 1,605 320 496 206 188 395 
Se esses et 1,776 745 300 _  ¢ See 629 686 131 240 17 28 270 
er 9,257 4,439 2,944 Ge Ce nevanne 1,436 2,333 596 740 178 236 | 583 
RS aide tek exes panel 14,703 | 11,805 5,798 3,711 590 1,286 420 2,898 746 827 267 287 771 
Pad dt0ee esos ce 15,294 | 12,124 5,771 3.654 635 1,555 509 3,170 924 810 243 290 903 
RR 19,403 | 15,581 7,524 4,711 837 1,866 643 3,822 1,107 943 | 301 389 1,082 
SEARS PRERS Spr 23,005 | 18,963 8,998 5,927 1,124 2,137 777 4,042 1,064 1,004 377 $27 1,070 
Sae eseeeeed 23,568 | 19,450 8,796 6,144 1,342 2,257 911 4,118 1,242 984 | 377 463 1,052 
ai ad cules .. «+ 29,020 | 24,441 | 10,601 8,443 1,680 2,656 1,061 4,579 1,511 1,052 381 535 1,100 
ee ..«+ 31,552 | 27,038 | 11,682 9,100 2,048 3,049 1,159 4,514 1,407 1,020 | 378 572 | 1,137 
1956-——Apr..... .. «ef 29,419 | 25,208 | 11,009 8,575 1,767 2,773 1,084 4,211 1,380 974 349 548 960 
May..........] 29,763 | 25,528 | 11,170 8,641 1,806 2,805 1,106 4,235 1,389 971 351 554 970 
a 6 6 cakwnes 30,084 | 25,963 | 11,394 8,765 1,848 2,845 1,111 4,121 1,247 973 354 562 985 
| IRE Ge i 30,297 | 26,193 | 11,476 8,849 1,880 2,880 1,108 4,104 1.239 967 359 568 971 
OS RS: 30,644 | 26,475 | 11,548 8,953 1,933 2,920 1,121 4,169 1,286 973 365 $75 970 
ee ..-f 30,707 | 26.551 | 11,548 | 8,989 1,960 2,924 1,130 4,156 1,269 970 | 368 576 973 
Oct............§ 30,811 | 26,635 | 11,606 8,973 1,994 2,938 1,124 4,176 1,269 974 | 368 574 991 
Nov........... 31,024 | 26,846 | 11,634 9,075 2,021 2,961 1,155 4,178 1,23 88 373 $73 1,014 
Bis 60 om ex'ek 31,552 | 27,038 | 11,682 9,100 2,048 3,049 1,159 4,514 1,407 | 1,020 378 $72 1,137 
ae ee 31,298 | 26,931 | 11,616 9.077 2.045 3,041 1,152 4,367 1.380 | 975 364 568 1,080 
, See 31,233 | 26,967 | 11,641 9,035 2,074 3,051 1,166 4,266 1,345 | 957 362 | 568 1,034 
tins ws cheat 31,273 | 27,101 | 11,711 9,048 2,108 3,056 1,178 4,172 1,298 | 936 | 357 | 57 1,011 
pa ...) 31,532 | 27,493 | 11,960 9,104 2,154 3,095 1,180 4,039 1,170 | 922 | 354 575 1,018 
! ' | 





























1 Consumer finance companies included with “‘other”’ financial institu- 
tions until September 1950. 
2 Includes mail-order houses. 


3 Represents automobile paper only; other instalment credit held by 
automobile dealers is included with “‘other’’ retai! outlets. 


























































































































CONSUMER CREDIT 691 
INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, INSTALMENT CREDIT HELD BY SALES FINANCE 
BY TYPE OF CREDIT COMPANIES, BY TYPE OF CREDIT 
a [Estimated amounts outstanding, in millions of dollars) {Estimated amounts outstanding, in millions of dollars} 
a : : 
— Automobile Repair Other | Repair 
Other Total 
End of year en ont = =n. Per- End of year instal- mobile a a. et ba 
ervice y — sumer : sonal or month ment te 
ervic or month ment goods | Z| joans credit paper goods | ization | loans 
redit credit | Pur- | nirect paper c paper loans 
chased oans 
| 
mc | 
ry ee 1,197 878 115 | 148 56 
518 EE ee 1,079 237 178 166 135 363 ee ss” 1,797 1,363 167 201 66 
597 Sbsrs 6nansneeces 1,726 447 338 309 161 471 PE tusarccancededeee 300 164 24 58 54 
845 Pe iawkies baat atti 745 66 143 114 110 312 } 
err 2,944 2,265 447 | 90 142 
|, 388 ee 4,439 849 946 | 1,016 715 913 ESS a 3,711 2,956 $32 | 61 162 
|, 580 0 Ee ey 5,798 | 1,177 | 1,294 | 1,456 834 | 1,037 niin iebeeagedeal 3,654 2,863 452 | 63 276 
|, 784 ERLE SEES 5,771 | 1,135 | 1,311 | 1,315 888 | 1,122 Pitch avnsinkesedushel 4,711 3,630 680 | 60 341 
|. 867 Ree. 7,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 _ ape es 5,927 4,688 816 | 46 377 
,927 RRR FE 8,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 ees 6,144 4,870 841 | 31 402 
008 Sno: venckeeuses 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 Sea 8,443 6,919 1,034 | 25 465 
092 ae ee 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 ee ey ee 9,100 7,283 1,227 | 23 567 
. 188 ae ee 11,682 | 3,579 | 2,181 | 2,388 | 1,429 | 2,105 nese 8 ss ~— on | ws an 
er : , ,024 | 
178 1956—Apr....... 11,009 | 3,403 | 2,167 | 2,118 | 1,313 | 2,008 Sara’ 8,641 7,099 1,021 | 24 497 
197 err 11,170 | 3,462 | 2,193 | 2,155 | 1,335 | 2,025 aes 8,765 7,199 1,039 | 24 503 
231 NR obee dod 11,394 | 3,521 | 2,207 | 2,265 | 1,356 | 2,045 , ere 8,849 7,264 1,049 | 24 $12 
246 ae 11,476 | 3,560 | 2,210 | 2,276 | 1,367 | 2,063 ON RR ee 8,953 7,344 1,061 | 24 524 
243 Aug. 11,548 | 3,598 | 2,218 | 2,266 | 1,384 | 2,082 RE 8,989 7,366 1,071 | 23 $29 
226 SS Sere 11,548 | 3,591 | 2,199 | 2,271 | 1,403 | 2,084 eee 8,973 7,333 1,083 | 24 533 
200 ic cesiadis 11,606 | 3,584 | 2,180 | 2,335 | 1,421 | 2,086 er 9,075 7,305 1,202 | 24 544 
, 177 eas 11,634 | 3,578 | 2,177 | 2.366 | 1,430 1 2,085 j.j§- j§§ DeGncccccccecs 9,100 7,283 ase 3 23 567 
188 DR icatcedsa 11,682 | 3,579 | 2,181 | 2,388 | 1,429 | 2,105 ae oon oan is ‘ | on 
MObiossendseeee ’ 22 2 | 5 
173 1957—Jan.........- 11,616 | 3,584 | 2,198 | 2,306 | 1,413 | 2,115 nn aka whine 9,035 7,190 1,247 | 23 575 
185 | =a 11,641 | 3,611 | 2,216 | 2,290 | 1,399 | 2,125 Peiinenenanade 9,048 7,190 1,255 22 581 
203 ea 11,711 | 3,649 | 2,258 | 2,275 1° 392 2,137 | | ES ae 9,104 7,212 1,279 22 591 
260 "Ss: 11,960 | 3,713 | 2,313 2,359 | 1,397 | 2,178 
1947 
of the 
nuary INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT, BY HOLDER 
—_ OTHER THAN COMMERCIAL BANKS AND SALES {Estimated amounts outstanding, in millions of dollars] 
ates FINANCE COMPANIES, BY TYPE OF CREDIT - . ; os 
[Estimated amounts outstanding, in millions of dollars] Financial | Retail 
———_— -—---_, ——— institutions | me } 
| , (single-pay- | (charge 
| Other Repair Total =< 
End of year Rte Auto- | con- | and Per- End of year B arent Ts ivan sv000 | Service 
‘of bok. ment mobile | sumer | modern-| sonal or month instal- | credit 
. paper goods ization loans ment 7 | . 
— d : Com De 
credit paper loans credit 
mer- | Other | Pt | Other 
} cial ment | | 
1| 
— en ED 789 81 24 15 669 banks | Steves? | 
-. Sresteecara 18] B] RY] ar ee 
abesa r tot ater | 3] 12 | Fas | 370 | 397 
<— ef gta  — >. > § Wipe tetietiie MIN RRG STI nccee ME ook OU. en - anil nl ae 66 meee % 9 2 : g, J 
904 soeeeeeeeeeeeeees A od aes R +4 Ss ssaeaananal 3/203 | 674 72 | 290 | 1,322 | 845 
 Seaepppeapeeeses | 373 233 134 | 1,959 | enol ooelas 
none DRS vaskecusenssuae 3,346 452 310 188 | 2,396 +24 ie ee 3.713 sane — po $208 Ho 
Pe 4,038 538 370 247 | Ane "493 ‘ 560 | r 5" , 
39 1954 4°510 339 375 582 3314 EPS > 7,323 | 1,684 250 | 698 | 2.202 B+ 
ae a Sore SS eee. Se “¢ a - ee os 6 2 } +@0e , 
: RRL ES. - 5,397 709 506 307 3,875 1932 7. one 4 Z : : 5> : 927 
70 : : iixhbcsessneten 8,238 | 1,899 288 | 772 | 3,352 | 1,92 
a epee th - 6,256 821 582 341 | 4,512 1954 RRR 8,724 2'096 312 | 793 3,515 2,008 
innnceccnaeanga ,628 | 2,635 357 | 862 | 3,682 ,092 
"7 NS Tee 5,624 737 532 306 TP | pekadaimembbere b | 7 | 2.188 
u May ppebtiota: 5,717 781 saa 318 | 4104 1956 .J10,311 | 2,975 446 | 895 3,80 , 
5) a EET: " 7 55 2 " a oe 2 | 5 | 2.95 2 
- OO 5,868 779 560 319 4,210 et 5. 2.78 = | pit } err 2. cS 
ere: 5,974 795 $72 326 4,281 a ae . ¢ «| 74129 5°95 
52 ous 3 Ss | ¢ } — “Sageeere 9,370 | 2,880 | 455 $74 | 3,230 | 2,231 
00 Benen stn eseeres > 801 575 332 | 4,306 ae 9,181 | 2,885 | 376 | $23 | 3,151 | 2,246 
37 = 2c 807 | 58l 336 | 4,332 Bas voted 9,234 | 2,894 401 531 | 3,165 | 2.243 
Reto evensvoces 3+ as) 6 343 | 4,397 Sept. 9,367 | 2,926 | 435 | 588 | 3,192 | 2,226 
60 Re * 6,256 821 | 582 341 4,512 Oct. eae 9,385 2,897 413 612 3,263 2,200 
ooek 894 | | 672 jae 
Se 6,238 | 817 | 572 | 336 | 4,513 re?) | gos | 3807 | 
. Feb. eee eeeee. 6,291 825 | 570 337 | 4.559 Des... 0,311 | 2,975 —) & | saead hae 
0 Mal... ...+++00% »342 834 | 566 340 | 4,602 1957—JaN....ccccee 9,618 | 2,960 400 | 728 | 3.357 | 2,173 
3 pT Pere 846 569 341 | 4,673 Muiedhecched 9,280 | 2,983 | 450 | 617 3.045 oie 
tl Dntscees «| 9,230 | 3,007 520 571 | 2,929 | 2,20: 
3.055 31 | $97 | 3 2 3 
; Note.—lInstitutions included are consumer finance companies, credit BGPcs0 +0090 eee — - | all Iecscn _ 
unions, industrial loan companies, mutual savings banks, savings and - ‘ ~~ 
0 loan associations, and other lending institutions holding consumer 1 Includes mail-order houses. 
4 instalment loans. 
1 
~ 
ay 











692 CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 






























































Total Automobile paper ee oi eens Personal loans 
bemiudmaamn U Unad Unad Unad Unad 
: nad- : nad- . nad- : nad- : nad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 

Extensions 

Piicctaphtctieceytevesseaeebaréaen SS Ee ieee Esccesncens See . 2 awe 4,542 
ths site ensuch rete eeendnhen’ i er 3 ae SS Me. Bdsacstveed 5,043 
i ccipatnseséundesconetibwesekaen  & Seaeheay Re  Tessceantun DE Rdvwessnece  & Beae-e 6,294 
es See  Msevasseese & 2 ees Se Bivevcveave Ss f oe’ 7,347 

i; icidubscasenevevn sedans aoe%  - | Saye ER enna, a  & ar at | eee 8, 
Pes cdccswcecenscsocvesebewseseoss c F ae Pe shacessdss  Beseeedueed Dn: BKiercekaene 8, 866 
ae aes See > Mrecnscrws Se Tie cessauen Pe Rvvecwdenn se = 3 “eguagee 10,411 

ee eee Pe ee 2 aes ED Bneategeurs 3 8 era Bie Besdoossece " 
1586-—Ape it dinendirecsal 3,402 3,329 1,324 1,345 966 894 128 123 984 967 
Re ss bbe Seaeine 3,255 3,470 1,250 1,407 930 949 132 145 943 969 
hisietséuredaee 3,049 3,390 1,175 1,391 839 883 115 128 920 988 
ts 6% deabeseseerne 3,293 3,316 1,246 1,337 925 872 121 127 1,001 980 
Pc scksnetoonanha 3,350 3,504 1,258 1,393 951 952 122 137 1,019 1,022 

icncinnchokhanee 3,153 2,981 1,191 1,150 883 117 125 8 
itinnened eebaweee 3,363 3,382 1,308 1,284 942 1,010 125 140 988 948 

nsd0e6 teehee Oe 3,453 3,387 1,354 1,225 973 1,037 120 125 1,006 4 
ee Sr 3,368 3,735 1,311 1,195 939 1,266 108 100 1,010 1,174 
Sere ee 3,512 3,079 1,477 1,258 899 777 119 91 1,017 953 
ER eee 2 3,496 2,954 1,426 1,214 914 727 120 93 1,036 920 
invenresoameth re 3,299 3,319 1,324 1,374 878 809 115 105 982 1,031 
Rg an cub ateudecatl 3,505 | 3,558 1,389 1,460 896 856 118 116 1,102 1,126 

| 
Repayments 
See Bm’ See" > 3 eae S sipleeey 4,335 
eéewenee 7,011 cenenatnen  Mecwt ceed ue 717 eessasaeee 4,660 
Dabs eee ra Pe tvicenewas gg Re Pe Mnmipinces Seaeee 5,751 
ere Pe fevasscvess at Seer a eee 6,593 
saa Wwe weed DD Sivetdéweed RP Ree “Romnass cant 7,336 
errr Tt Lt a rerere fy ae S* ff er: 8,255 
thenvelend De Isvcaweebeaa ingle gd ate ss  Seaeren: ,547 
iglewbdeds PE Ee fncccscctous UE Bewoddetces Ealee lensesosssal See 
1,256 1,196 869 857 118 111 899 858 
1,224 1,240 857 885 111 111 868 890 
1,156 1,195 868 867 104 105 878 902 
1,227 1,211 890 868 121 117 920 907 
1,212 1,244 891 880 112 113 930 920 
1,184 1,147 892 836 104 101 905 834 
1,283 1,339 882 906 113 117 904 916 
1,231 1,254 904 886 105 109 920 925 
1,236 1,208 918 879 104 104 927 1,016 
I 6.4 wen ddeasaceet 3,311 3,333 1,326 1,305 935 978 110 112 940 938 
Picsaseseseshouned 3,214 3,019 1,286 1,193 874 860 112 106 942 860 
Beiescctccncebesses 3,160 3,279 1,244 | 1,283 875 916 106 110 935 970 
Pe eer 3,301 3,299 1,317 1,302 860 883 114 110 1,010 1,004 
Change in outstanding credit! 
EE oe ae ee 2 ae WEE lecduananen AS SS ae aaa +207 
ESSE RRs Pe a SD Pe seanceres eae PR As setesees 2 ee +383 
RE ee EF i neice cones ee hawawenddul ee Me Eide ssacebal +543 
Pékesvbatccdecnscevatavcacudeues _. So e Seseoenenes ye Re RE AEs 4 son aek «4 eb tssrcbekien +754 
EE a reer, See eS EE Meévencesen i See Esiettecces ase . 2) +670 
EERE RRS Sees Ey E. Mnsevineess SEP lewarctecae OT ae re! 9g eee +611 
RRS EE! ee RE | See a, SP ee ae Rbneacwseus +864 
Paes aR .. & ie a eee "ee 8 Be eee +928 
ee ee +260 +307 +68 +149 +97 +37 +10 +12 +85 +109 
cchoacteccneneel +195 + 344 +26 +167 +73 +64 +21 +34 +75 +79 
Pi sbcecvesstuneee +43 +321 +19 +196 —29 +16 +11 +23 +42 +86 
ineerevecceenaed +135 +213 +19 +126 +35 44 0 +10 +81 +73 
OS RE, re +205 +347 +46 +149 +60 +72 +10 +24 +89 +102 
Pinckdededtcseumnl +68 +63 +7 +3 -9 44 +13 +24 +57 +32 
eee +181 +104 +25 —55 +60 +104 +12 +23 +84 +32 
bob ee cases onniae +293 +213 +123 —29 +69 +151 +15 +16 +86 +75 
Ph chesdeckeeoataad +183 +528 +75 —13 +21 +387 +4 4 +83 +158 
ee SEPT er +201 —254 +151 —47 —36 —201 +9 —21 +77 +15 
Se ee +282 —65 +140 +21 +40 —133 +8 —13 +94 +60 
ae +139 +40 +80 +91 +3 — 107 +9 —5 +47 +61 
| RRR SS: +204 +259 +72 +158 +36 —27 +4 | +6 +92 +122 
| 














1 Obtained by subtracting instalment credit repaid from instalment 
credit extended. 


Nore.—Monthly figures for the period January 1940-August 1956 are 
shown on pp. 1043-1054 of the BULLETIN for October 1956. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BuLLetmw for January 1954, pp. 9-17. Estimates of instalment 


credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. aa 
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CONSUMER CREDIT 693 





INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


{Estimates of short- and intermediate-term credit, in millions of dollars. The terms-“adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days) 













































































: Sales finance Other financial : 
Total Commercial banks companies institutions Retail outlets 
Year or month aed aad ar a 
: nad- nad- : nad- : nad- : Unad- 
Adjusted justed justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 
Sic @:wiaceesetn 0m ice care a 18,108 eS ae loin eaneden SS fe 3,964 
Le eninge awhaee hoow Ree houmcekeel 21,558 Ne) SESE i ee Pu Uséacekedes 4,499 
ai in wr salycarian wick bw aed een ae one 57 of ff eS DE Bicductotten Ge Uetdexctnes 4,963 
Di rewunsnewso enya rats-esae 29,514 Es Ee ill eatetbraeaaed De BiaGuscnews 5,750 
re a me Be a , 558 ot PRS a EONS 5) eee 5,524 
Sc ces ebtaedse ences eer een ,051 ee Ucviecweees J ££ = yk Sere 5,541 
pass ahaddcbeene cet eeerewenen es 39,128 |. Sarre 0, papenaeeee i eer 6,385 
saris caine bt ies o-stp utensil Goel ,60 Fe Eee 4 roenkesiwed MP Mcéeoenees 6,148 
RS dine siccveduan 3,402 3,329 1,308 787 769 780 766 536 486 
aes 3,255 3,470 1,279 770 842 775 800 $32 549 
RAR I 3,049 3,390 1,324 716 847 751 803 400 416 
et enscweeneis 3,293 3,316 1,231 752 819 811 795 512 471 
Ceres 3,350 , 504 1,232 772 871 846 844 558 557 
ee 3,153 2,981 1,070 740 722 770 707 508 482 
wtevececcoueth 3,363 3,382 1,244 817 821 793 774 494 543 
ace 3,453 3,387 1,148 929 881 835 835 468 523 
Mudie ss sataws 3,368 3,735 1,193 798 785 796 939 539 818 
SOP ka 06 00 esvenes 3,512 3,079 1,204 955 785 818 742 454 348 
3,496 2,954 1,105 840 691 845 750 546 408 
Mar. 3,299 3,319 1,208 834 821 817 842 498 448 
yt RES Pe 3,505 3,558 1,347 850 855 878 894 491 462 
Repayments 
Pe ee 8 15,514 Gk RESET es 3,363 ance 3,011 Sil eniensid 3,507 
eererrryeees ee eet 18,445 of See CE ewe a sien 3,404 |...eeeeee 3,934 
eee re 22,985 SI a 8. FRE "st 2) ey 4,691 
sebhiehhaepyientt ai 57405 a...) an ee ae 
Serer eer eee 27.956 0 U6): lS é Sf, See 5,683 Del stictawe 5,304 
ben ececheccdeeussvaueerrereeen 30,488 ES . RRNRERRREE fc i errr 5,465 
bn0-656606006s50eRe0u SDE nN 33,676  « aS TS =| See Pee Sikrisciveen 5,924 
bepbeon eee ~¢sneadbunséaeterne 37,070 i a Ee ivsccnawens De Divdccadaad 6,213 
RE ere 3,142 3,022 1,095 761 720 720 690 535 517 
_ Sarr 3,060 3,126 1,118 775 776 690 707 503 525 
DR ccncenks <aacel 3,006 3,069 1,100 699 723 699 716 531 530 
Se 3,158 3,103 1,149 763 735 746 731 501 488 
Po ESR 3,145 3,157 1,160 746 767 751 738 502 492 
setinese 64 akan 3,085 2,918 1,070 706 686 723 667 534 495 
oer 3,182 3,278 1,186 789 837 718 732 513 $23 
| RO 3,160 3,174 1,120 756 779 748 754 534 $21 
i cSauraveneeaee 3,185 3,207 1,145 763 760 738 820 521 482 
NS EERE Oe, 3,311 3,333 1,195 846 808 766 760 516 570 
eee: 3,214 3,019 1,080 790 733 758 697 513 509 
Mar.. 3,160 3,279 1,138 773 808 767 791 513 542 
Apr.! 3,301 3,299 1,182 | 814 799 811 807 510 S511 
| 
Change in outstanding credit? 

Se win-a'grw Sd dies 9 eck a alee +2,594 are Oe Sis sedenas 0 a +457 
Dirnendkcawhnceiehcaas ussite +3,113 ae ge SS gk SE +565 
hd onpe ae cig thane bngn dt eereenh oes +591 i eee MN  Bvetesneees err +272 
Rho bins sed dkeew ane eae eree Kaeo nee +4,109 CE Siccctdasned Gee Bbetveehasn WE Veweeisened +652 
Oe iy a bine ed Kika awed vedo’ vate , 602 $1,474 |....00202-] H1,216 [....0000- .,) , Serre +220 
a eres ae +563 PES ee lg, SE .  f ar +76 

ST TE TCT Pee eee +5,452 gr * Seely, ee WET Ditaevavess +461 
Re ee SP +2,532 EEE Merinyknas ch 9 WOE) Wetedacves oo, —65 

SRR oh cinsiccccdes +260 +307 +213 +26 +49 +60 +76 +1 —31 
Dobe das seek +195 + 344 +161 —5 +66 +85 +93 +29 +24 
Sar +43 +321 +224 | +17 +124 +52 +87 —131 —114 
ERE? +135 +213 +82 | —11 +84 +65 +64 +11 —17 
adie xenon een +205 +347 +72 | +26 +104 +95 +106 +56 +65 
SES +68 +63 0 +34 +36 +47 +40 —26 —13 
= +181 +104 +58 +28 —16 +75 +42 —19 +20 
PURER 4 +293 +213 +28 +173 +102 +87 +81 — 66 +2 
MERRIE +183 +528 +48 +35 +25 +58 +119 +18 +336 
ae +201 — 254 — 66 +109 —23 +52 —18 +12 —147 

hn intend da +282 —65 +25 +50 | —42 +87 | +53 +33 —101 
OES AF eT +139 +40 +70 +61 | +13 +50 +51 —15 —94 
RTs neve cceaeeaee +204 +259 +249 +36 +56 +67 | +87 —103 — 133 

| 











1 Data on extensions and repayments for retail outlets and commercial 
banks have been adjusted to avoid duplications resulting from large 
transfers of other consumer goods paper. 
between extensions and repayments for these institutions do not equal the 
changes in outstanding credit. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1. 

Norte.—Monthly figures for the period January 1940—August 1956 are 
shown on pp. 1043-1054 of the BULLETIN for October 1956. 


As a result, the differences 


A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BuLLeTIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurréd under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 





694 BUSINESS ACTIVITY 





SELECTED BUSINESS INDEXES 


[Indexes, 1947-49= 100. The terms “adjusted” and “‘unadjusted” refer to adjustment of monthly figures for seasonal variation] 


































































































| | 
, : onstruction | 
Industrial production a Employment and payrolls2 
(physical volume)* awarded (value)! | 
ae: os ers ee | Depart- 
¥ 7 - . Freight} ment Com — 
ion- anufacturing car- | store 
Manufactures agri- | production workers | load- | sales* | —s com- 
Year S Min- | Resi- All cul- ings* | (retail |P modity 
or month Total erals Total | den- other tural | value) prices2 
Non- tial em- | 
Total | DY | du- ploy- Employ- Pay- 
rable rable aoe ment rolls | | 
Ad- | Unad-] Ad- Ad- | Ad- Ad- Ad- Ad- Ad- Ad- Ad- | Unad-|Unad-| Ad- | Ad- | Unad- | Unad- 
justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed justed | justed | justed 
39 38} 38 37 45 34 26 \ | eee 68.7) 31.1 90 27 _ 
41 39 42 36 53 34 18 .. a ee 69.0) 37.1 98 32] BS.T onc ccee 
31 30 24 34 42 30 27 | es 52.8) 24.0 83} 30} 76.4)....... 
39 39 37 40 45 43 41 ' BS: = 58.4, 25.7 92) i < eo 
47 45 47 44 62 45 49 42 Te é0'se 66.9} 32.6 107 i § lene 
44 43 43 42 $7 51 57 Ef 62.1; 30.4 105 Be’ 
49 48 49 46 59 66 75 of = 64.2) 32.1 110 36) cS! 
51 50 $2 48 63 69 73 fF ee 65.5; 33.0 115 37| 75.6 65.0 
51 50 49 50 64 69 71 eh: Oe ivesee« 64.1} 32.4 111 37 74.2 62.0 
53 52 53 51 63 73 76 , 2 fF 64.2) 32.8 112 37 73.3 62.9 
59 58 60 56 68 63 52 .  * 68.3} 35.0 115 38 73.3 61.9 
49 48 45 51 59 49 30 Ge Ge cows 59.5| 28.3 99 35 71.4 56.1 
40 39 31 48 51 34 22 41; 60.3 50.2} 21.5 79 o 65.0 47.4 
31 30 19 42 42 15 20} 53.4 42.6) 14.8 59 24, 58.4 42.1 
37 36 24 48 48 14 7 18| 53.6 47.2) 15.9 62 24 55.3 42.8 
40 39 30 49 51 17 7 24; 58.8 55.1} 20.4 67 27 57.2 48.7 
47 46 38 55 55 20 13 / a * ae $8.8] 23.5 69! 29) 58.7 52.0 
56 55 49 61 63 30 22 9} 27.2 81 33} 59.3} $2.5 
61 60 55 64 71 32 25 -1| 32.6 84, 35; 61.4 56.1 
48 46 35 57 62 35 27 -6| 25.3 67| 32} 6.3 $1.1 
58 57 49 66 68 39 37 -2| 29.9 76 35} 59.4 50.1 
67 66 63 69 76 44 43 -2| 34.0 83) 37 59.9 $1.1 
87 88 91 84 81 66) 54 9) 49.3 98 44, 62.9 56.8 
106) 110 126 93 84 89 49 ‘8s. 104 50| 69.7 64.2 
127 133 162 103 87 37 24 -4 99.0 104 56| 74.0 67.0 
125 130 159 99 93 22 10 -1} 102.8 106 62) 75.2 67.6 
107 110 123 96 92 36 16 -0| 87.8 102) 70) 76.9 68.8 
90 90 86 95 91 82 87 -9| 81.2 100) 90; 83.4 78.7 
100 100 101 99 100 84 86 .4| 97.7 108) 98; 95.5 96.4 
104 103 104 102 106 102 98 -8} 105.1 104 104| 102.8) 104.4 
97 97 95 99 113 116 -8| 97.2 88) 98, 101.8 99.2 
112 113 116 111 105 159 185 .6| 111.7 97) 105; 102.8) 103.1 
120 121 128 114 115 171 170 .4| 129.8 sel 109; 111.0) 114.8 
124 125 136 114 114 183 183 .3) 136.6 95) 110; 113.5) 111.6 
134 136 153 118 116 192 178 .8) 151.4 96 12) 114.4) 110.1 
125 127 137 116 111 215 232 -8| 137.7 86| 111} 114.8) 110.3 
139 140 155 126 122 261 280 .6| 7152.9 95| 120; 114.5) 110.7 
143 144 159 129 129 268 271 .7| 7161.4 "| 125) 116.2) 114.3 
Pinvsccehenee 143 144 144 159 130 129 277 315 252) 7118.0) 7107.3) 7106.2) "158.5 99} 122) 114.9) 113.6 
eer 141 141 143 157 129 128 257 286, 237/7118.4)7107.1) 7105.6) "156.4 98) 122) 115.4) 114.4 
ee 141 141 142 157 128 129 256 269 248) 7118.9) 7106.5) 7106.0) "158.5 95) 124) 116.2) 114.2 
July ee 136 128] 138 148 128 123 255 265 249) 117.6) 7102.8) 7101.4) "150.5 81} 128} 117.0) 114.0 
ines, asenedod 143 142 144 158 130 130 260) 264 257) 119.3) 7106.2) "107 .2/ "161.5 93| 128; 116.8) 114.7 
eyes? 144 146 146 162 130 131 251 250 251) 7119.2) 7106.0) 107.9) "166.7 96) 129} 117.1) 115.5 
Cedabite oawnes 146 151 147 163 131 131 248] 230 260} 119.7) 7107.3) 108.9) "169.0 96) 122} 117.7) 115.6 
Ppitseedactoues 146 147 147 165 129 130 242 197 272) 7119.9) 7107.4) "108. 3) "168.2 97) 131} 117.8) 115.9 
=e 147 144 149 167 130 130) na na 311) °120.1| 7107.5) 107.9) "171.4 100) 129) 118.0 116.3 
| 
146 145 147 164 131 130) n.a. n.a. 297) 120.0) 107.0) 106.3) 165.5 98) 125; 118.2) 116.9 
146} 148] 7148 164 131 132) n.a. n.a. 323) 7120.2/ 106.4) 7106.0) "165.0 96) 125} 118.7) 117.0 
r145 148 147 162 131 133) n.a. n.a. 282) 120.1) 7106.0) 105.8) "164.3 98 127; 118.9) 116.9 
144 144 145 161 130 128) n.a. n.a. 287| 120.2) 105.8) 104.7) 162.2 91 P122; 119.3) 117.2 
7143) ?143] P1145] 7160 ?130) a ES pre ?120.2 tures themed *160.2 — hoe kn 117.1 
| | | 
* Estimated. , ® Preliminary. * Revised. 2 The indexes of employment and payrolls, wholesale commodity prices, 


: and consumer prices are compiled by the Bureau of Labor Statistics. 
n.a. Not available. N ; 

- kine d onagricultural employment covers employees only and excludes person- 
Average per working day. nel in the armed forces. The figures on employment and payrolls incorpo- 
1 Three-month moving average, based on F. W. Dodge Corporation rate revisions to first-quarter 1956 bench-mark levels. The consumer 
data. A description of the index may be obtained from the Division of _ price index is the revised series, reflecting, beginning January 1953, the 
Research and Statistics. inclusion of some new series and revised weights; rrior to January 1953, 
indexes are based on the “interim adjusted” and “‘old”’ indexes converted 

to the base 1947-49= 100. 
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PRODUCTION 695 
INDUSTRIAL PRODUCTION 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual 
= average 1956 1957 
Industry por- 
tion | 1955 | 1956] Apr. | May | June} July | Aug.) Sept.| Oct. | Nov.) Dec. | Jan. | Feb. | Mar.) Apr. 
SEASONALLY ADJUSTED 

INDUSTRIAL PRODUCTION—TOTAL. . .{100.00 | 139 | 143 | 143 | 141 | 141 | 136 | 143 | 144 146 | 146 | 147 | 146 | 146 |"145 | 144 
MANUFACTURES—TOTAL.............. 90.02 | 140 | 144 | 144 | 143 | 142 | 138 | 144 | 146 | 147 | 147 | 149 | 147 |7148 | 147 | 145 
Durable Manufactures—Total.......... 45.17 | 155 | 159 | 159 | 157 | 157 | 148 | 158 | 162 | 163 | 165 | 167 | 164 | 164 | 162 | 161 
I 6.0.0 Kdsvandéseeeedsseeeens 6.70 | 140 | 138 | 146 | 141 | 136 69 | 125 | 148 | 147 | 146 | 145 | 144 | 143 | 137 | 136 
RE, onda nn ceis eon asdsncenen 28.52 | 165 | 172 | 170 | 167 | 168 | 169 | 172 | 174 | 176 | 180 | 183 | 180 | 180 |*179 | 176 
Fabricated metal products................ 5.73 | 134 | 135 | 136 | 130 | 132 | 130 | 134 | 139 | 140 | 139 | 141 | 137 [7138 | 137 | 139 
aka omnes enepscnedeee ed 13.68 | 155 |7171 [7170 |7171 | 7170 [7173 |*175 | 175 |*175 | 175 |7177 | 173 [7172 |7172 | 167 
Nonelectrical machinery............+.. 9. 135 |7153 [7150 | "151 | "151 |*154 |*157 |*158 | 156 | 7155 |7157 | 154 |r155 |r155 | 152 
I ES 4.64 | 194 | 207 | 208 | 208 | 208 | 210 | 211 | 210 | 211 | 214 | 216 | 208 | 204 | 204 | 196 
Transportation equipment................ 7.54 | 203 | 199 | 193 | 187 | 188 | 189 | 191 | 193 | 203 | 216 | 223 | 221 | 224 222 | 217 
Autos, trucks, and parts. ............6- 4.80 | 153 | 125 | 123 | 110 | 110 | 110 | 112 | 112 | 121 | 137 | 143 | 139 | 140 |7135 | 127 
Other transportation equipment......... 2.74 | 272 | 310 | 295 | 302 | 306 | 308 | 311 | 317 | 328 | 336 | 344 | 347 | 352 |'355 | 355 
Instruments and related products.......... 1.29 | 149 | 166 | 162 | 164 | 163 | 167 | 171 | 171 | 172 | 172 | 173 | 173 | 174) 173 | 173 
Clay, glass, and lumber products...........+. 5.91 | 138 | 140 | 139 | 141 | 141 | 143 | 145 | 139 | 138 | 138 | 136 | 133 | 133 | 132 | 133 
Stone, clay, and glass products............ 2.82 | 149 | 158 | 158 | 162 | 161 | 161 | 160 | 154 | 157 | 157 | 158 | 155 | 155 | 155 | 156 

| ee re 3.09 | 127 | 123 | 122 | 121 | 123 | 127 | 130 | 126 | 120 | 119 | 117 | 114] 113 [rtd | 112 
Furniture and misc. manufactures .........+++: 4.04 | 132 | 135 | 135 | 135 | 135 | 136 | 136 | 136 | 136 | 134 | 134 | 131 | 129 | 130 | 133 
Furniture and fixtures. ........secceeeee: 1.64 | 119 | 122 | 123 | 123 | 122 | 123 | 122 | 122 | 122 | 119 | 120 | 118 | 118 |7118 | 121 
Miscellaneous manufactures.............. 2.40 | 141 | 144 | 144 | 143 | 144] 145 | 145 | 146 | 146 | 144 | 144] 140 | 136 | 137 | 141 
Nondurable Manufactures—Total...... 44.85 | 126 | 129 | 130 | 129 | 128 | 128 | 130 | 130 | 131 | 129 | 130 | 131 | 131 | 131 | 130 
yf PTT Teer Te 11.87 | 109 | 108 | 107 | 107 | 106 | 106 | 107 | 108 | 111 | 105 | 106 | 104 | 105 |*105 | 104 
pp WR EE BUI kc bck deases ccasan 6.32 | 107 | 104 | 106 | 103 | 100 | 100 | 102 | 103 | 105 | 103 | 103 | 100 | 101 |7101 99 
Apparel and allied products.............. §.55 | 113 | 112 | 109 | 111 | 112 | 112 | 112 | 113 | 117 | 108 | 110 | 109 |7110 |7111 | 109 
Rubber and leather products...........2+000+ 3.20 | 122 | 117 | 120 | 114 | 110 | 112 | 117 | 116 | 117 | 114 | 118 | 122 |*124 | 124 | 118 
SEE EEE EES 1.47 | 143 | 133 | 136 | 127 | 120 | 125 | 135 | 132 | 134 | 126 | 137 | 145 |7145 |7144 | 130 
ee re 1.73 | 105 | 104 | 106 | 103 | 101 | 102 | 102 | 102 | 101 | 104 | 102 | 102 | 106 |7107 | 107 
4 NR. a Sh ahah on eagned 8.93 | 137 | 145 | 145 | 145 | 145 | 146 | 147 | 145 | 148 | 147 | 147 | 148 | 147 | 147 | 147 
aper and allied products............+++. 3. 152 | 159 | 160 | 160 | 161 | 162 | 161 | 159 | 160 | 160 | 157 | 159 | 157 |7157 | 156 
Printing and publishing.................- 5.47 | 127 | 136 | 135 | 135 | 135 | 136 | 138 | 137 | 140 | 139 | 140 | 141 | 141 | 141 | 141 
Newsprint consumption ........+.++5+. 1.85 | 128 | 132 | 132 | 132 | 131 | 132 | 134 | 131 | 133 | 132 | 133 | 135 | 132 | 132 | 128 

Job printing and periodicals............ 3.62 | 127 | 138 | 136 | 137 | 137 | 138 | 140 | 140 | 144 142 | 144 | 145 | 146 | 145 | 148 
Chemical and petroleum products.........+++ 9.34 | 159 | 167 | 168 | 167 | 166 | 164 | 167 | 168 | 167 | 168 | 170 | 174 | 172 |\*171 | 172 
Chemicals and allied products............ 6.84 | 167 | 177 | 179 | 177 | 176 | 176 | 176 | 177 | 177 | 177 | 179 | 184 | 183 |7182 | 183 
Industrial chemicals .......ccccccscccece 2.54 | 184 | 196 | 198 | 197 | 191 | 191 | 192 | 194 | 196 | 195 | 199 | 205 | 205 | 202 | 204 
Petroleum and coal products............. 2.50 | 135 | 141 | 139 | 140 | 140 | 132 | 139 | 143 | 140 | 143 | 145 | 147 | 143 |r141 | 142 
Foods, beverages, and tobacco... ....6.0++04+: 11.51 | 109 | 112 | 212 | 111 | 110 | 111 | 113 | 113 | 113 | 113 | 113 | 111 | 113 | 7113 | 112 
Food and beverage manufactures.... ..-§ 10.73 | 109 | 113 | 113 | 111 | 211 | 112 | 114] 114 | 113 | 114 | 114] 111 [7113 | 113 | 112 
SE SUE, on ecivesssccencesee 8.49 | 109 | 113 | 112 | 111 | 111 | 112 | 115 | 115 | 114] 113 | 113 | 111 | 113 [e113 } 111 
PN 3 26d5 ba tercueeecestensaeaue 2.24 | 107 | 112 | 114 | 111 | 108 | 110 | 112 | 112 | 111 | 115 | 117 | 113 | 111 | 114]..... 
DP II. 0 oc hc tecsscesicace -78 | 105 | 107 | 108 | 106 | 106 | 106 | 105 | 106 | 106 | 109 | 107 | 112 | 116 111 }..... 
RO Mss ccc cicccccccwcencsd 9.98 | 122 | 129 | 129 | 128 | 129 | 123 | 130 | 131 | 131 | 130 | 130 | 130 | 132 | 133 | 128 
SEs 6 6k 605 bxeedinesecbasecésasa 8.35 | 123 | 129 | 128 | 128 | 129 | 127 | 132 | 130 | 130 | 129 | 130 | 130 | 132 | 133 | 128 
Pt iuidcsdcetessteeunbetassavareces 2.68 80 85 89 85 85 75 85 86 85 87 80 | "81 | "87 | 793 8&8 
A ini pb cheeanababas oe can eed .36 48 55 56 41 55 48 61 56 56 57 57 | 57 | *52 | 748 49 
IN ONES . o 60cccscoscscviuncda 2.32 85 90 94 92 90 79 88 91 90 91 84 85 92 | 100 | 94 
Crude oil and natural gas................ 5.67 | 143 | 150 | 147 | 149 | 149 | 152 | 154 151 | 151 | 149 | 153 | 153 | "154 | 152 |”147 
CG ctsbanbdesdccaseoseovacened 4.12 | 131 | 137 | 132 | 134 | 136 | 139 | 142 | 139 | 138 | 137 | 141 | 142 | 144 | 144 |7139 
Natural gas and gas liquids............. -70 | 177 | 191 | 191 | 190 | 192 | 190 | 193 | 193 | 192 | 191 | 189 |7188 |7194 |7194 |..... 
Metal, stone, and earth minerals... ....++++++ 1.63 | 120 | 127 | 135 | 129 | 128 | 100 | 122 | 133 | 136 | 135 | 134 | 131 | 132 |*132 | 128 
EE can pevevecesooensesséasene .82 | 110 | 114 | 129 | 118 | 113 | "60 | 103 | 123 | 132 | 128 | 127 | 120 | 122 |7121 | 117 
Stone and earth minerals.............+++: 81 | 130 | 141 | 141 | 140 | 143 | 142 | 140 | 143 | 141 | 142 | 141 | 142 | 142 | 143 | 139 
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696 PRODUCTION 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
1947-49] Annual 1956 1957 
pro- average | 
Industry por- | a r ies ma ——e 
tion 1955 | 1956} Apr. | May | June! July | Aug. Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar. Apr. 
| | 
WITHOUT SEASONAL ADJUSTMENT 
INDUSTRIAL PRODUCTION—TOTAL. . .{100.00 | 139 | 143 | 144 | 141 | 141 | 128 | 142 | 146 | 151 | 147 | 144 | 145 |"148 | 148 | 144 
MANUFACTURES—TOTAL.........-.++- 90.02 | 140 | 144 | 146 | 142 | 142 | 129 | 143 | 148 | 153 | 149 | 146 | 146 | 149 | 150 | 146 
Durable Manufactures—Total............... 45.17 | 155 | 159 | 162 | 157 | 156 | 139 | 155 | 161 | 168 | 166 | 166 | 164 | 167 | 166 | 163 
eS nies 6 caabenwndeesengnee 6.70 | 140 | 138 | 152 | 144 | 140 62 | 118 | 145 | 149 | 146 | 142 | 146 | 149 | 144 | 141 
etch wneketenndvne cwaba 5.03 | 138 | 135 | 149 | 143 | 138 41 | 114 | 146 | 149 | 146 | 145 | 147 {7149 | 144 | 138 
Ps 5 dévetbanetigenedpaekd 3.51 | 144 | 142 | 158 | 152 | 145 24 | 117 | 156 | 160 | 158 | 157 | 159 | 159 |7154 | 148 
Pig Dittivacetaihékdbesereident .37 | 134 | 131 | 145 | 140 | 135 22 | 104 | 145 | 148 | 147 | 149 | 148 | 149 | 147 | 144 
ar Sere ee 3.05 | 146 | 143 | 159 | 154 | 146 24 | 119 | 158 | 162 | 159 | 158 | 160 | 160 | 154 | 147 
i cosvtpiarinwecescened 2.62 | 141 | 139 | 155 | 149 | 144 23 | 116 | 153 | 157 | 156 | 156 | 157 | 159 | 152 | 146 
i cccoanétehnadbacecereced .43 | 171 | 167 | 181 | 182 | 157 34 | 135 | 183 | 191 | 181 | 170 | 178 | 167 | 163 | 151 
Ferrous castings and forgings........... 1.52 | 124 | 119 | 129 | 120 | 123 79 | 106 | 122 | 123 | 118 | 118 | 118 | 124 122 ]..... 
Iron and steel castings............... 1.29 | 123 | 117 | 127 | 119 | 121 78 | 106 | 122 | 122 | 118 | 117 | 117 | 122 | 119 ]..... 
i c5d08eh es kden esac esas -23 | 133 | 126 | 141 | 129 | 134 88 | 105 | 120 | 127 | 120 | 121 | 126 | 133 | 137 | 124 
Rs cnc en dndonceetane 1.67 | 146 | 147 | 160 | 149 | 145 | 124 | 130 | 144 148 | 146 | 135 | 146 | 150 145 | 150 
Primary nonferrous metals............. .38 | 164 | 175 | 185 | 181 | 179 | 172 | 143 | 168 | 181 | 180 | 180 | 180 | 176 | 175 | 185 
Ss dnd 5 sc cndbonnneened .09 | 122 | 133 | 143 | 147 | 142 | 117 | 124 | 122 | 133 | 127 | 129 | 135 | 139 |7132 | 140 
RE RR ae .06 | 123 | 132 | 146 | 143 | 139 | 123 | 120 | 114 | 134 135 | 128 | 137 | 146 | 141 | 146 
Di neeidss be pebaustees oodbhaes .04 | 103 | 115 | 121 | 106 | 109 | 107 | 107 | 123 | 122 | 116 | 120) 113 | 118 | 116 | 129 
dhe eiete eedhs ne dens «ndbheds .10 | 120 | 123 | 125 | 111 | 111 | 114 | 123 | 128 | 127 | 130 | 134 | 128 | 133 | 132 | 136 
Ph ibeherdobebeveesecceseesd .09 | 261 | 280 | 294 | 296 | 296 | 298 | 182 | 269 | 293 | 295 | 292 | 289 | 259 | 267 | 283 
Secondary nonferrous metals........... .13 | 123 | 118 | 135 | 121 | 110 93 | 108 | 115 | 124 | 116 | 108 | 116 | 125 , 
Nonferrous shapes and castings......... 1.16 | 142 | 140 | 154 | 142 | 137 | 112 | 128 | 139 | 140 | 138 | 123 | 138 | 144 | 137 | 141 
GI IID, go cccscecscceces -63 | 114 | 115 | 123 | 116 | 112 79 | 109 | 120 111 | 116 | 98) 111 | 121 | 105 | 113 
Aluminum mill shapes............... -20 | 208 | 215 | 242 | 228 | 215 | 222 | 187 | 202 | 218 | 196 | 175 | 203 | 200 | 204 | 213 
PGND. 6 6 cccccecccesoes .33 | 156 | 146 | 160 | 140 | 137 | 111 | 129 | 141 | 149 | 146 | 141 | 150 | 156 157 |..... 
Ir nk coed rccwerescccecee 28.52 | 165 | 172 | 174 | 167 | 166 | 160 | 167 | 172 | 180 | 181 183 | 181 \'185 |"184 | 179 
Fabricated metal products.................. 5.73 | 134 | 135 | 136 | 130 | 132 | 124 | 135 | 144 | 145 | 138 139 | 136 | 7138 |r138 139 
OE LETT 2.68 | 136 | 141 | 140 | 138 | 138 | 129 | 137 | 144 | 150 | 149 152 | 148 |r149 |r149 | 147 
Stampings and misc. metal products....... 2.12 | 130 | 125 | 125 | 121 | 119 | 111 | 117 | 123 | 130 | 132 | 134 | 130 | 130 |"129 126 
SY ST a ee Ea .30 | 442 | 151 | 189 | 121 | 159 | 168 | 214 | 220 186 | 100 105 | 113 | 116 | 127 | 190 
Furnaces, gas ranges, and heaters. ........ -63 | 111 | 110 | 106 | 105 | 112 94 | 123 | 143 | 128 | 98 82 $4 | 103 | 108 |..... 
| | | | | 
SE ee er 13.68 | 155 | 171 |7173 | "168 | "167 | "158 | +168 }7177 |7182 | 178 |7178 | 175 |7177 |r177 | 171 
| | 
Nonelectrical machinery........... ude 9.04 | 135 | 153 }7157 |7153 |7152 |7148 | 7147 | "155 {7153 [7152 |7158 ir158 17160 | "161 158 
Farm and industria! machinery........... 8.13 | 130 | 147 | 148 | 147 | 147 | 144 | 145 | 148 | 149 | 150 | 155 | 153 | 154 |7154 | 152 
i ccc seteb ober ce wens de 1.02 91 86 92 88 87 82 79 79 73 77 82 86 | 89 92 90 
Industrial and commercial machinery....] 7.11 | 135 | 156 | 156 | 155 | 155 | 153 | 155 | 158 | 160 | 160 | 165 | 163 164 |7163 | 161 
Machine tools and presses............ .68 | 163 | 197 | 197 | 197 | 194 | 194 | 193 | 199 | 201 | 201 209 | 203 | 204 | 202 | 198 
Laundry and refrigeration appliances. . . .69 | 144 | 168 17203 | 7174 [7171 |7152 |7127 |*174 |7150 |7137 | 7155 |*152 |"175 | 190 }..... 
I ccc céncccnensceecaces 4.64 | 194 | 207 | 206 | 198 | 195 | 178 | 209 | 220 | 237 | 227 | 217 | 208 | 210 | 208 | 195 
Electrical apparatus and parts............ 3.23 | 174 | 198 | 202 | 200 | 199 | 193 | 198 | 203 | 209 | 211 | 214 | 210 | 210 | 208 | 204 
Radio and television sets............+0+- -74 | 242 | 224 | 209 | 185 | 174 | 130 | 238 | 266 | 312 | 271 218 | 188 | 201 | 196 | 159 
Transportation equipment................... 7.54 | 203 | 199 | 201 | 189 | 188 | 185 | 186 | 181 | 202 | 218 | 225 | 224 | 231 | "228 222 
Be I, Se 6c ce ccncenecsocs 4.80 | 153 | 125 | 136 | 116 | 111 | 107 | 104 92 | 121 | 139 | 144 | 141 | 148 | 142 | 135 
Dt) ,adcntdiverteie+cbbdeavhsncee 1.50 | 190 | 138 | 162 | 127 | 127 | 127 | 109 59 | 105 | 164 177 | 174 | 178 | 171 | 155 
7a hee -66 | 115 | 112 | 133 | 117 | 123 99 | 101 98 | 103 | 102 | 101 98 | 113 | 109 | 120 
OE TET OES .22 | 114 92 | 102 89 89 76 81 75 92 | 100 92 97 | 110 | 105 | 107 
ns ceegeceenscwasenede .19 69 58 69 58 68 56 53 51 $2 43 45 42 57 | 52 69 
et tne e ch Geeseneeeoee .14 | 172 | 218 | 265 | 237 | 246 | 198 | 192 | 201 195 | 195 207 | 182 | 200 193 | 224 
tai ensceehse oneesn ee .07 | 183 | 167 | 208 | 191 | 203 | 145 | 160 | 148 | 146 | 133 | 121 | 134 |7156 |"162 | 154 
ET IR cea dcacenscceneed 2.58 | 141 | 121 | 122 | 109 98 97 | 102 | 109 | 135 | 135 136 | 134 | 140 | 134 ]..... 
Other transportation equipment.......... 2.74 | 272 | 310 | 295 | 298 | 303 | 305 | 311 | 317 | 325 | 336 | 348 | 351 356 |7358 | 355 
Aircraft and parts................ ...-f 1.30 ] 481 | 548 | 516 | 520 | 531 | 536 | 555 | 570 | 582 | 601 | 619 | 624 | 630 | "633 | 629 
Shipbuilding and repair............... .8! 115 | 118 | 119 | 120] 121 119 | 114 | 114 116 | 118 | 126 | 127 | 129 | 131 130 
BE GEE « cc ccvecccccccsess .53 42 63 68 69 66 62 58 51 60 68 75 78 84 | "88 80 
GeRbieGbdewnccscucceet om 30 54 60 61 56 51 49 36 $2 64 73 77 86 98 86 
Instruments and related products............ 1.29 | 149 | 166 | 164 | 163 | 163 | 162 | 167 | 171 | 173 | 174 175 | 173 | 174 | 174 | 175 
Clay, Glass, and Lumber Products. 5.91 | 138 | 140 | 142 | 143 | 145 | 135 | 149 | 145 | 146 | 138 | 129 | 125 | 131 | 132 | 135 
Stone, clay, and glass products.............. 2.82 | 149 | 158 | 158 | 162 | 163 | 156 | 164 | 157 | 165 | 161 | 156 | 148 | 151 |"153 | 156 
Glass and pottery products............... 1.09 | 134 | 140 | 143 | 142 | 140 | 130 | 142 | 127 | 149 | 147 | 143 | 143 | 145 | 145 | 141 
Flat glass and vitreous products......... .60 | 155 | 164 | 166 | 164 | 160 | 150 | 161 | 159 | 173 | 174 | 173 | 167 |7166 |"165 | 162 
Pie GRE GURGT GEBEB. occ cccccccccces .47 | 156 | 165 | 165 | 163 | 158 | 146 | 160 | 158 | 177 | 177 | 177 | 171 |7168 |7167 | 165 
66 bb ntdt ad cbees bn enne .26 | 126 | 132 | 135 | 136 | 142 | 133 | 145 | 113 | 147 | 135 | 114 | 127 | 134) 138 | 132 
Home glassware and pottery............ .23 91 87 92 93 86 72 90 61 86 92 96 98 | 102 | 100 99 
iad) cctetbkse babbnveeececees .32 | 148 | 157 | 159 | 174 | 175 | 173 | 177 | 174 | 171 | 157 | 144] 113 | 116 | 133 |..... 
Structural clay products........cccccccces .35 | 127 | 137 | 138 | 141 | 145 | 140 | 144 | 140 | 142 | 136 | 126 | 120 | 120 {7121 | 129 
ee .12 | 131 | 134 | 140 | 145 | 144] 140 | 148 | 135 | 139 | 131 | 106 94 96 | 101 | 119 
Clay firebrick, pipe, and tile............ .20 | 127 | 142 | 138 | 139 | 148 | 141 | 144 | 147 | 147 | 141 | 142 | 140 [7139 |7138 | 138 
Concrete and plaster products............ -48 | 180 | 194 | 192 | 202 | 208 | 204 | 208 | 204 | 199 192 | 187 | 173 | 177 |7181 | 186 
Misc. stone and earth manufactures....... 58 | 166 | 173 | 172 | 172 | 171 | 167 | 171 | 176 | 177 | 177 | 180 | 174 | 177 \7177 | 177 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
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Sanitary paper products................ 


Annual 
oe average 1956 1957 

Industry aan —_ 

tion | 1955 | 1956] Apr. | May | June | July | Aug.| Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr. 

WITHOUT SEASONAL ADJUSTMENT 
—Continued 

vf eee 3.09 | 127 | 123 | 126 | 125 | 129 | 116 | 135 | 133 | 130 | 117 | 104 | 104 | 112 |"112 | 117 
Ee i SS a ae eer 2.05 | 112 | 107 | 112 | 111 | 118 | 104 | 115 | 118 | 111 | 101 91 89 98 | 100 | 100 
Millwork and plywood..................-. -60 | 197 | 189 | 199 | 187 | 181 | 161 | 216 | 200 | 206 | 181 | 155 | 167 | 181 | 170 | 191 
a An nas ea ieeamcins hese .39 | 144 | 121 | 123 | 124 | 133 | 107 | 152 | 139 | 130 | 103 82 90 | 105 | 102 | 107 
Sotewoed plywood... oc.c ccs cccccves .12 | 284 | 301 | 324 | 290 | 260 | 248 | 320 | 299 | 332 | 310 | 277 | 295 | 306 | 282 | 330 

ads cicckcacdundeces .29 90 91 92 93 92 90 90 90 93 88 90 88 86 86 88 
Furniture and Misc. Manufacturing...| 4.04 | 132 | 135 | 132 | 131 | 132 | 127 | 136 | 140 | 143 | 138 | 137 | 128 | 130 | 131 | 130 
Furniture and fixtures................. 1.64 | 119 | 122 | 119 | 117 | 118 | 115 | 123 | 125 | 127 | 122 | 125 | 118 | 119 |"119 | 118 

Household furniture................ ----f 1.10 7 120 | 121 | 118 | 115 | 116 | 114 | 121 | 125 | 127 | 123 | 125 | 116] 118 | 119 | 117 

Fixtures and office furniture.............. -54 7] 115 | 122 | 120 | 120 | 123 | 117 | 127 | 126 | 127 | 122 | 126 121 | 121 |*121 | 118 
Miscellaneous manufactures.......... 2.40 | 141 | 144] 141 | 140 | 141 | 135 | 145 | 150 | 154 | 150 | 145 | 136 | 137 | 139 | 138 
Nondurable Manufactures—Total....... 44.85 | 126 | 129 | 129 | 128 | 128 | 119 | 131 | 134 | 137 | 132 | 125 | 128 | 131 | 133 | 129 
Textiles and Apparel ................ 11.87 | 109 | 108 | 111 | 107 | 103 90 | 109 | 105 | 114 | 106 | 100 | 106 | 112 | 115 | 104 
Textile mill products............ eee 6.32 | 107 | 104 | 108 | 105 | 100 86 | 103 | 102 | 109 | 105 99 | 101 | 105 | 106 99 

Cotton and synthetic fabrics.......... . 3.72 | 113 | 108 | 112 | 109 99 87 | 104 | 101 | 113 | 109 | 104 | 108 | 111 | 111 | 102 

Cotton consumption................ : 2.30 | 103 | 102 | 107 | 105 96 81 | 101 97 | 108 | 104 93 99 | 101 | 102 | F95 
IES 6 bs kid 0 0 cd hae 6 eodecewh .97 | 137 | 118 | 119 | 108 | 102 | 101 | 102 | 110 | 118 | 119 | 123 | 129 | 129 | 7123 | 117 
I i usw a oa ws <che'b Re 45 | 100 98 | 103 | 108 71 | 103 82 | 105 90 99 87 | 102 | 110 83 
a iin inie ics, decile oieth& vv eae 97 79 86 89 90 90 76 92 87 94 86 78 74 81 79 78 
ee ET WONENE. Voc do s00bss-eeees 16 85 88 97 98 85 83 94 79 93 76 77 80 85 85 82 
WRU as aks ec tercackst leona 75 78 86 87 89 92 75 92 90 96 90 79 72 80 78 77 
ES .<5.+ bs encwemeeeae gre abel 1.15 | 110 | 108 | 110 | 108 | 111 95 | 109 | 114 111 | 109 99 | 100 | 105 |"109 | 102 
PELs ni-06oesw cannes cdbdse meee -65 | 106 | 100 | 105 99 | 102 76 96 | 105 | 100 | 101 90 98 | 103 | 106 92 
Full-fashioned hosiery.............. 45 | 110 | 102 | 112 | 102 | 104 77 97 | 106 | 100 98 90 98 | 104 | 109 91 
Senmmlless hoskery ... oc cccccccccccces .20 99 96 90 91 97 75 94 | 103 | 101 | 107 90 97 | 101 97 93 
Beene ND io osc cclewteesns -50 | 115 | 119 | 116 | 120 | 123 | 120 | 126 | 125 | 125 | 119 | 110 | 102 | 108 {7113 | 117 
Pe EO. . . cada p okhes bes eee aes . 5 ee ee ee ee Se eee ee ee ee ee ee See Ls See 
IN, «irencivetthdnn & vans seruhes 31 79 83 89 80 78 50 86 97 87 78 79 86 92 91 82 
Apparel and allied products................ §.55 | 113 | 112 | 114 | 110 | 108 95 | 116 | 108 | 118 | 108 | 101 | 113 | 119 | 126 | 111 
OE re a 1.78 | 111 110 | 119 | 121 104 79 | 120! 101 116 98 96 | 119 | 111 113 99 
cg eee -73 92 95 | 103 | 107 91 59 | 109 91 103 | 90 89 | 107 95 | 101 88 
EE es 50 90 93 99 | 100 85 54 | 103 85 | 100 92 93 | 114 | 100 | 104 90 
Terre TT ofp 77 78 92 110 93 63 | 110 90 91 57 53 51 50 63 60 
Shirts and work clothing.............. 99 | 123 | 118 | 129 | 129 111 90 | 126 | 106 | 124 | 101 98 | 126 | 121 | 120 | 104 
Weel © PII on.bcccckctisvncusers 1.85 | 116 | 112] 115 | 104 112 | 100 | 116 | 108 | 117 | 107 89 108 | 130 | 148 | 121 
Women’s suits and coats.............. .76 | 134 | 128 95 90 | 122 | 132 | 152 | 138 | 146 | 128 | 101 | 131 | 157 | 169 | 102 

} 

Misc. apparel and allied mfrs........ 1.92} 111 113 | 108 104 | 107 | 105 | 113 | 116 121 119 | 117 112 | 117 | 118 | 111 
Rubber and Leather Products......... 3.20 | 122 | 117 | 122 | 113 | 11. | 97 | a7 | 118 | 123 | 113 | 112 | 123 |130 | "131 | 120 
rere Saae 1.47 | 143 | 133 | 140 | 129 | 123 | 105 | 127 | 135 | 144 129 | 132 | 147 |"148 |"150 | 134 

_ SEES Saeeereeee ee .70 | 131 121 133 | 125 122 99 | 110 | 120 | 121 108 | 122 | 126 | 136 | 134 121 

[| RRERREE eee 40 | 140 | 123 | 135 | 125 | 115 97 | 113 | 121-| 124} 113 | 130 | 136 | 150 151 135 
Be PON GB cin t.acctine sees 30 | 120 | 119 | 130 | 125 | 130 | 103 | 106 | 118 | 117 | 101 | 110 | 111 | 117 | TIL | 103 
Miscellaneous rubber products...... 77 | 154 | 144] 146 133 | 124 | 110 | 142 | 148 | 165 | 147 | 141 | 166 |"159 |7"165 | 146 

| 
Leather and products.................. 1.73 | 105 | 104 | 106 99 | 100 90 | 108 | 104 | 104 | 100 95 | 102 | 115 | 115 107 
no cco ccen 441 92] 91] 96| 95/ 91] 73| 90! 90] 90] 90| 85/| 89] 99) 96)..... 
Cattlehide leathers........ es 29 99 99 | 103 | 103 99 79 | 97 99 99 | 100 95 98 | 108  _ 
SY So c:tes bh d0 cen kh enwe 15 79 76 82 80 | 76; 61; 76 73 74 | 70 65 72 82 81 Jeeves 

} ! 

Shoes and slippers!............. FN Ae eee Age Se aus = | — Seer ee [ae foe rue fee a 

Miscellaneous leather products... . 39 99 97 91 89 96 | 96 | 102 99 101 | 97 95 | 90 | 96 96 | 89 
Pe vce cvicneetocuwen 8.93 | 137 | 145 | 148 | 145 | 145 135 145 | 147 154 | 151 | 143 | 144 | 147 | 151 | 150 

| 
Paper and allied products.................. 3.46 | 152 | 159 | 165 | 160 | 163 | 144 | 163 | 160 | 169 | 162 | 145 | 157 161 | 7163 161 
Pe acs FERN 60060 exec cdeene 1.76 | 149 | 157 | 163 | 162 | 161 | 143 | 160 | 152 | 162 | 159 | 142 | 158 | 160 |"159 | 159 
|. are bheniaaae : 51 169 | 179 | 184 | 187 | 184 | 165 | 182 171 185 | 183 | 160 | 182 | 181 181 182 
Pe ise cade cwnw abe 1.25 | 140 | 148 | 154 152 | 152 134 | 151 145 | 152 | 149 | 135 | 149 | 151 {7150 150 
RE SR a ‘ .22 | 127 | 140 | 142 | 142 | 143 | 130 | 143 | 139 | 145 | 146 | 135 | 140 | 139 | 137 | 136 
EE odie alate ink he Gtitnl ae ean A .14 | 133 | 145 | 153 | 148 | 148 | 129 | 143 | 148 | 149 | 146 | 138 | 140 | 147 | 152 | 147 
ed oes Katte ¢5 6a we .20 | 129 | 136 | 142 | 139 | 141 121 139 | 131 | 135 | 138 | 123 | 139 | 139 131 130 
Miscellaneous paper.............. -18 | 158 | 170 | 177 | 168 | 169 | 160 | 172 | 169 | 183 | 174 | 159 | 184 189 |7186 | 192 
is tea wae s ews kneaceae 41 149 | 155 | 161 162 | 159 | 135 | 157 | 148 | 159 | 155 | 139 | 154 155 |"158 | 155 
Building paper and board............ -10 | 137 | 131 | 141 141 | 141 | 127 | 139 | 128 | 131 | 118 94 | 118 | 128 | 120 | 126 
Converted paper products................ 1.70 | 156 | 162 | 168 157 | 165 | 146 | 166 | 168 | 177 | 165 | 148 | 156 | 163 | 167 | 163 
Shipping COMMAMOTS..... occ cccccccces 51 155 | 159 | 162 | 154 165 | 140 | 167 | 168 | 172 | 161 144 | 148 | 156 | 163 | 155 
11 158 | 170 | 184 | 163 | 163 | 162 | 163 | 166 | 189 | 173 | 158 | 179 | 183 | 177 | 184 
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698 PRODUCTION 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
3967-495 Annuel 1956 1957 
Industry pro- ae 
por- | | | 
tion | 1955 | 1956 | Apr. | May | June July Aug, Sept.} Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued | 
Printing and publishing..................... 5.47 | 127 | 136 | 137 | 136 | 134 | 129 | 133 | 139 | 145 | 144 | 142 | 136 | 139 | 144 | 143 MI 
Newsprint consumption.................+. 1.85 | 128 | 132 | 141 | 140 | 131 | 115 | 121 | 133 | 143 145 | 131 | 123 | 128 137 | 137 
Job printing and periodicals.............. 3.62 | 127 | 138 | 135 | 135 | 136 | 136 | 140 | 143 | 145 | 144 147 | 143 | 144 147 | 146 Mi 
Chemical and Petroleum Products..... 9.34 | 159 | 167 | 168 | 166 | 165 | 157 | 164 | 168 | 171 | 171 | 171 | 175 | 175 | 174 | 172 
A 
Chemicals and allied products............... 6.84 | 167 | 177 | 180 | 176 | 173 | 166 | 172 | 177 | 182 | 181 | 181 | 184 | 186 | 186 | 184 B 
ES bc onesebecececceeeen 2.54 | 184 | 196 | 200 | 197 | 192 | 182 | 188 | 192 | 198 | 199 | 199 | 205 | 207 | 206 | 206 
Basic inorganic chemicals.............. .57 | 180 | 189 | 201 195 | 185 | 158 | 171 186 | 191 191 193 | 198 | 208 | 206 | 207 Cru 
Industrial organic chemicals............ 1.97 | 186 | 197 | 200 | 197 | 194 188 | 193 | 194 | 2 201 | 200 | 208 | 207 | 206 | 205 C 
SESE ER .24 | 242 | 256 | 266 | 263 | 252 | 213 | 247 | 254 | 272 | 274 | 247 | 263 | 277 | 280}..... 
I, 65665 cdsncsesescee es -11 | 213 | 236 | 244 | 242 | 227 | 227 | 223 | 241 | 227 | 222 | 242 | 243 | 238 | 242 | 219 
EE eee .59 | 186 | 181 183 | 176 | 169 | 167} 171 169 | 185 | 189 | 187 | 205 | 202 | 196 | 199 
Miscellaneous organic chemicals......] 1.03 | 169 | 189 | 189 | 190 | 192 | 191 | 189 | 189 | 188 | 189 | 193 | 193 |7191 |7190 | 191 c 
Vegetable and animal oils................ -64 | 124 | 132 }| 133 | 123 | 107 93 | 100 | 122 | 159 | 157 | 143 | 147 | 152 | 134 | 120 
eek no kc ae as ose neues -48 | 117 | 124] 123 | 110 91 75 84 | 115 | 161 | 154 | 139 | 143 | 143 | 129 | 112 Me 
RE I A a .16 | 145 | 158 | 163 | 163 | 155 | 145 | 150 | 144| 151 167 | 157 | 159 | 181 | 150 | 146 wa 
| e 
Soap and allied products................. -71 1 110 | 111 | 114 | 109 | 112 91 | 121 | 124) 119 108 | 110 | 120 | 117 | 128 | 113 I 
ee errr eee -66 | 125 | 124 | 124 | 124 125 | 125 | 127 | 125 | 124 123 123 122 | 121 |7120 | 122 T 
EEE er eae .23 | 125 | 129 | 188 163 | 118 | 104 95 | 109 | 119 | 112 120 | 125 | 135 oo 183 
Petroleum and coal products................ 2.50 | 135 | 141 | 135 | 137 | 142 | 132 | 142 | 145 | 140 | 143 | 145 | 148 | 145 | 139 |7138 
ks wag nie bp ania 1.97 | 142 | 150 | 142 | 144 | 149 | 148 | 151 151 146 | 152 | 158 | 160 | 154 | 149 |7146 
ES ee Cary 1.04 | 152 | 159 | 150 | 185 | 162 | 162 | 164 | 164 155 160 | 165 | 164 | 157 | 156 |7156 Ste 
Automotive gasoline................. .98 | 147 | 153 | 144 | 149 | 156 | 156 | 158 | 158 | 149 | 155 | 159 | 158 | 153 | 150 ]}..... 
ek cbaede sees sban .06 | 233 | 254 | 254 | 258 | 267 | 257 | 264 | 261 | 256 251 | 260 | 263 | 242 | 254|..... eae 
ES En a a .56 | 138 | 147 140 | 138 141 141 146 | 145 | 142 149 | 161 170 164 | 151 |7143 
ee ee -30 | 175 | 193 | 182 | 177 | 186 | 187 | 195 | 196 | 188 | 195 | 210 | 225 | 216 | 197 ]}..... 
I, 0 init ici ave 410-0 ee .26 94 95 92 94 90 87 89 87 89 97 | 105 108 4 8 no 
eta tiinserersecssnvavceell 10] 107 | 111 | 98 | 96} 95] 97] 103 | 108 | 117 | 126 | 124 | 120 | 116 | 109 |..... = 
ano ccdbia eh ewkeeeeea -17 | 114 | 119 | 126 | 123 | 123 | 113 | 119 | 116 | 122 | 122 | 116 | 118 | 114 116]..... 
eine es ob ae eh a died bbb 60 b.08 60 OS .26,] 104 | 102 | 110 | 108 | 104 38 92 | 109 | 109 | 109 110 | 110 | 110} 111 107 
Asphalt roofing and siding. .............. -15 | 110 | 104 86 | 109 | 125 | 120 | 123 | 131 | 123 84 |) 49 77 | 94 73 92 
Foods, Beverages, and Tobacco......... 11.51 | 109 | 112 | 106 | 108 | 114 | 112 | 121 | 129 | 126 | 116 105 | 102 103 \"105 | 106 
Food and beverage manufactures............. 10.73 | 109 | 113 | 106 | 108 | 114 | 114 | 122 | 130 | 127 | 117 | 106 | 101 |7103 | 105 | 105 re 
ke aan cehecn eae sae 8.49 | 109 | 113 | 103 | 105 | 110 | 111 | 123 | 134 | 129 | 119 | 108 | 104 | 104 |"104 | 102 
Ee ci vwinkeenb6en Raed aes 4 1.48 | 128 | 133 }| 131 121 122 | 118 | 116 | 129 | 142 | 148 | 138 | 139 |133 |7131 12 
EE ee nL ay 46 | 142 | 151 150 | 147 | 154 | 154 | 148 | 151 160 | 154 | 149 | 163 | 151 144 | 139 
EAE Ra a es ence 83 | 116 | 119 | 117 | 103 | 100 95 95 | 113 | 128 | 140 | 127 | 121 | 117 | 117 | 108 
EE EORTC TEE, .69 | 107 | 110 | 121 | 136 | 150 | 134 | 120] 103 91 85 86 91 | 102 109 | 121 
ER Ape eae so .14 | 105 | 107 | 128 | 131 | 138 | 118 97 91 82 83 96 | 102 | 109 117 | 122 _ 
i oe ee ae .07 | 116 | 117 | 132 | 153 | 163 | 133 | 116 | 105 97 93 96 | 100 | 107 | 115 | 135 
EE ee .19 97 | 101 | 123 | 140 | 146} 118 98 83 73 71 77 85 96 | 105 | 128 EI 
ttt ecineahsenesd be aude .28 | 109 | 112 | 109 | 125 | 149 | 147 | 144 118 | 102 90 80 82 97 Se lawsae 
Canned and frozen foods............... 1.13 | 118 | 133 85 96 | 115 | 149 | 234 | 264 | 188 | 116 98 87 | 784 82 88 
eee 1.16 | 105 | 101 97 99 | 103 | 103 | 105 | 109 | 106 99 99 | 100 | 100 99 95 EI 
ES ba ck Bs 6b 6 ace bee cha wo .46 83 | 84 79 77 80 77 85 95 91 87 88 92 92 90 82 
UUs bc os 06 cece sedecber -70 | 119 | 113 | 109 | 112 | 119 | 121 | 118 | 118 | 116 | 107 | 107 | 105 | 106 | 7106 | 104 
i 2h eee becane deans kas 1.64 97 98 95 97 | 100 | 100 99 | 100 | 101 | 100 99 95 96 96 97 
Dininseépébéecncdsoacecvnbewen 27 | 115 | 122 70 81 73 67 | 110 | 271 | 296 | 222 85 57 | ae 
i cc cbeceebnd «a8 06> eneu ea -11 | 113 | 116 | 123 | 114 | 124 | 133 | 127 | 130 | 123 | 100} 102 | 102 it Ae 
hi. épektae ks steankunekun -13 | 111 | 121 16 27 38 15 11 86 | 393 | 459 | 320 65 20 | G 
Ns io ec aenressaneeet -71 | 101 | 107 98 90 84 73 98 | 152 | 141 | 130 91 | 113 | 123 | 119 96 
Miscellaneous food preparations........ 1.41 | 106 | 105 | 102 | 107 | 112 | 107 | 107 | 106 | 105 | 105 | 102 | 101 | 7103 |7103 | 103 
akc se Redd GAGs esnrdvicesveeen 2.24 | 107 | 112 | 117 | 119 | 128 | 123 | 118 | 116 | 120 | 110 98 90 97 | 4 7 
Rc ccntcceccneseeses ox 8 ee ee ee ee ee ee ee ae eee Oe ae eee = 
I, occ bndecveceseceed 1.70 | 102 | 105 | 111 | 108 | 119 | 107 | 101 | 106 | 118 | 109 93 86 be 3 ee 
eck e Seébben eras hedwbd 1.02 | 101 | 101 | 111 | 112 | 128 | 128 | 112 93 83 80 84 88 86 | 104]..... 
ee ei ice denen aude ae .17 77 78 80 76 69 35 50 93 | 133 92 80 79 85 DP Eecces 
vw ccctecdnencsoeenned .37 | 109 | 119 | 122 | 108 | 118 88 94 | 135 | 179 | 175 | 115  #2@¢ 29 > * @aree 
po Tee 78 | 105 | 107 | 103 | 110 | 115 96 | 115 | 111 | 115 | 111 87 | 110 | 114 | 111 
ee Lote veoh es acnsnce sd acnnes .46 | 109 | 111 | 106 | 116 | 122 | 104 | 120) 115 | 119 | 114 92 | 117 | 119 | 115 }. 
Di nttcstebcnsonseceenesesnacnuned .17 | 104 | 104 | 105 | 103 | 108 83 | 110 | 109 | 116 | 113 83 | 101 | 112 | 110]..... 
° Revised. ® Preliminary. For other footnotes see end of table. 





















































































































































PRODUCTION 699 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual 
1947-49 average 1956 1957 
——— Industry cae. = wow 
far.| Apr. tion | 1955 | 1956} Apr. | May | June| July | Aug.) Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr. 
eed peed 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
- - | ey ee 9.98 | 122 | 129 | 130 | 130 | 131 | 119 | 131 | 132 | 132 | 130 | 129 | 7130 | 131 |"130 | 129 
47 | 146 SP idckcekvadanesatenaeaen 8.35 | 123 | 129 | 130 | 128 | 128 | 121 | 130 | 129 | 130 | 130 | 132 |"134 | 134 | 134 | 130 
s | 172 ih iitnd van ddedn0eed6adsdcanusaaneel 2.68 80 85 86 85 84 62 87 90 | 93 90 | 83) "85 | *87 88 84 
EE er eae 36 48 55 53 42 58 42 59 62 64 59 55 | "57 | "$2 | *43 46 
« - rrerrererr rere 2.32] 85] 90] 91| 91} 89| 65| 91| 95| 98| 95) 87] 89 | 92) 96] 90 
96 | 207 Crude oil and natural gas..............+.+.. 5.67 | 143 | 150 | 151 | 149 | 148 | 149 | 150 | 147 | 147 | 149 | 155 | 157 | 157 | 155 |?151 
6 | 205 Oil and gas extraction 4.82 | 137 | 145 | 144 | 142 | 143 | 142 | 144 143 | 141 | 146 | 150 | 152 | 156 | 156 |71S1 
30 Pgese ME ee 4.12 | 131 | 137 | 137 | 135 | 136 | 136 | 138 | 135 | 134 | 137 | 141 | 143 | 147 | 148 |7144 
2 | 219 Natural gas and liquids................ .70 | 177 | 191 | 189 | 181 | 182 | 177 | 182 | 186 | 187 | 197 | 202 |”204 |”209 |#202 |..... 
6 | 199 Ds + pb ancdcadvebndeaeceved .34 | 185 | 199 | 198 | 185 | 190 | 182 | 184 | 189 | 194 | 209 | 214 |.....].....].....].--- 
0 | 191 EEE .36 | 169 | 182 | 178 | 176 | 176 | 172 | 180 | 182 | 180 | 186 | 191 | 190 | 194) 189 }..... 
4 | 120 Oil and gas well drilling.............e0e- .85 | 175 | 180 | 188 | 187 | 180 | 191 | 183 | 173 | 177 | 170 | 181 | 182 | 160 151 |..... 
: : : Metal, Stone, and Earth Minerals ...... 1.63 | 120 | 127 | 129 | 141 | 146 | 110 | 135 | 147 | 146 | 129 | 116 | 109 | 113 |"114 | 123 
: Na oxi ih nahn cane des nnd enaceee .82 | 110 | 114] 121 | 140 | 144 | 73 | 121 | 142 | 142| 114| 94) 91) 98 95 | 110 
8 | 113 a tbiekmiadinciicssvedarcaneeed .33 | 113 | 104 | 108 | 164 | 173 | 19 | 126] 179 | 175 | 109| 62/ 49| SO| 48/)..... 
0 |} 122 Nonferrous metal mining................. .49 | 108 | 120 | 130 | 125 | 124 | 109 | 118 | 117 | 120 | 118 | 115 | 120 |7130 |"127 | 127 
6 | 183 ence se o0eeweneeebaade .24 | 123 | 136 | 148 | 142 | 141 | 120 | 132 | 132 | 134 | 132 | 129 | 133 |"145 | 141 | 141 
nin? biicuecnanneee alee bied .09 84 88 94 88 89 85 90 87 92 87 83 89 96 | "94 96 
: ~ ~ PE on 0 Sie cd nancibenesionet .06| 81 | 87] 91| 89] 88] 84] 86] 86| 91] 88] 86| 92| 96] 98] 97 
| 
| 
. ?156 Stone and earth minerals. ..............++++ .81 | 130 | 141 | 138 | 142 | 149 | 147 | 149 | 151 | 150 | 144 | 138 128 | 129 | 133 | 136 
beeee | | 
Dak tews 
| ? Preliminary. ° Revised. are included in major group totals but not in individual indexes for autos, 
4 7 143 1 Publication suspended pending revision. farm machinery, and some other products, as discussed in the BULLETIN 
a"? Note.—A number of groups and subgroups include individual series for December 1953, pp. 1269-1271. 
pies not published separately, and metal fabricating contains the ordnance For description and back figures, see BULLETIN for December 1953 
‘) a group in addition to the groups shown. Certain types of combat materiel pp. 1247-1293 and pp. 1298-1328, respectively. 
re 
107 
} 92 
106 UTILITY OUTPUT OF ELECTRICITY AND GAS 
, 
105 [Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100) 
j 
| | 102 
123 Annual 
| = , ty average 1956 | 1957 
- Series por- os 
| a2 1 tion | 1955 | 1956] Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. 
135 
128 ELECTRICITY AND GAS—TOTAL....... 100.00 198} 217] 215 as! 220) 219 218! 219) 220) 221) 222) 225) »227| »226| »228 
oak tleite Ss ano 6 6's0-s'0-002 0000s 6000%- 00S 216) 241 ret 244| 246] 245| 244) 244) 243) 244] 246).....].....].....|..05- 
a Is 050-6%00000060660600-00008 58.66 186; 200] 198 200) 202 a Fo le ee ee ee eee 
95 ive tccancccasdebeenereces meee 76.18 199} 218] 214 216) 220) 219) 219) 219) 221| 223) 224) 227) 229) 227| 22 
82 45 oheete tb beecds0écsedeenean 27.48 224| 25 245| 248) 252| 253) 253} 254| 253) 257) 258] 260) 266) 266).... 
104 I 666 eidcbdeeteencevessccengeel 23.68 190} 206] 203) 207; 206; 202 203) 205} 211) 212) 211) 213) 211) 209)..... 
EE canctsciccdcesesoued 23.49 173) 18 183} 187| 186) 182) 183) 186) 192) 192) 191 193| 191; 188)..... 
97 SE cccdy dueeosaveenee etinee .19 | 2221) 2697 2720) 2720) 2720) 2700) 2680) 2650) 2660) 2670) 2720) 2740) 2720) 2750).... 
rere Commmaarcial amd Other. ....cccccccsccccccl 2eGe 180; 194 se 191) 196} 197 96) 194; 196) 197) 199) 204) 205) 202)..... 
sitphaae i ee in 5s swkebceanieeneel 23.82 | 197] 215] 218) 224) 221) 219) 217) 216) 215| 214) 216) »220) #223 0223) 9225 
Dn . ~es6sbh énseensiedenebeeneee 13.86 ; ee - ee: Be: e- ee ae ee ee Oe) a ees eee | waw-ave 
96 NS a6.nn bn b0des00e 045 eee eun anne 6.16 197| 218] 214) 216} 218] 219) 221) 224) 226) 228) 230)..... Pee oar SS sees 
103 Commercial and othe? ......cccccscccsccees 3.80 “. 18 184; 184) 183) 179) 177; 175; 173) 172) 173)..... | wang bans | a 
ae ® Preliminary. 1956 Pp. 1055-1069. Indexes without seasonal adjustment may be ob- 
eae Note.—For description and back figures see BULLETIN for October tained from the Division of Research and Statistics. 
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[Federal Reserve indexes, 1947-49 average= 100] [ 
wes a Annual 
nua. 
1947-49] average 1956 | 1957 
Product oat =e nae =n GEE ie — 
tion | 1955 | 1956] Apr. | May | June| July | Aug. Sept.| Oct. Nov, Dec. | Jan. | Feb. Mar,| Apr. 
| aS 
SEASONALLY ADJUSTED 
CONSUMER DURABLES—TOTAL........ 100.00 | 147 | 131 | 132 | 125 | 123 | 127 | 127 | 123 | 123 | 132 | 141 | 137 | 138 | 134 | 126 
ES 69.72 | 164 | 140 | 141 | 132 | 128 | 135 | 132 | 127 | 129 | 143 | 154 | 147 | 149 | 144 | 133 — 
PEs AA ddd eens onwecnn eee Kad 32.10 | 190 | 138 | 140 | 118 | 120 | 122 | 124 | 106 | 117 | 152 | 168 | 169 | 167 | 159 | 141 1949 
Major household goods................... 36.13 | 144 | 144] 145 | 141 | 138 | 148 | 141 | 148 | 142 | 136 | 143 | 130 | 134 | 132 | 128 1950 

Furniture and floor coverings........... 15.32 | 116 | 117 | 117 | 117 | 114 117] 117 | 118 | 115 | 114] 115 | 114] 113 | 113 | 113 1951 
Household furniture................. 11.31 | 120 | 121 | 121 | 120 | 119 | 122} 121 | 122 | 121 | 118 | 121 | 119 | 117 | 118 | 120 1952 
PP crcccecesveséecesed 5G RE Re a SE AS ae Cea Ee ee Pree Aa RE Rees eae ee 1953 

Appliances and heaters................ 15.60 | 138 | 143 | 147 | 137 | 134 | 152 | 136 | 149 | 136 | 130 | 144 | 128 |7137 | 133 |..... 1954 
Pv ccndcodccccccssceud 11.88 | 144 | 151 | 155 | 143 | 140 | 161 | 142 | 158 | 144 | 138 | 156 |"136 |7144 | 140]..... 1955 

RROMQUS. oe crc cecccsccscsecsececes 2.60 | 100 | 103 | 120 | 106 | 108 | 105 91 98 | 96) 85 95 }7103 | 100; 88 1956 

Refrigeration appliances........... 4.98 | 151 | 150 | 155 | 147 | 142 | 160 | 146 | 159 | 132 | 136 | 151 |7128 |7153 | 151 |..... 

Laundry appliances................ 2.51 | 193 | 216 | 211 | 185 | 180 | 236 | 200 | 233 | 231 | 211 | 233 | 209 | 183 | 177 ]..... 195¢ 
i ntccawaseenndeieat 3.72 | 120 | 118 | 121 | 118 | 114 | 123 | 115 | 120 | 112 | 102 | 108 | 105 | 114 111 }..... 

Radio and television sets............... 5.21 | 242 | 224 | 219 | 226 | 218 | 227 | 231 | 232 | 237 | 218 | 218 | 181 | 189 | 185 | 167 
i hidhkinhsnewket caewenbad 3.42 77 | 70 67 | 66 59 | 68 71 72 74 75 71 81 8 75 
PE ctiervitecdensesedwed 1.79 | 558 | 519 | 512 | 531 | 509 | 549 | 542 | 538 | 551 | 493 | 491 | 392 | 395 | 388 | 343 

Other Consumer Durables.................. 30.28 | 106 | 111 | 111 | 110 | 110 | 111 | 114 | 113 | 110 | 109 | 113 | 114] 114 | 111 | 110 

SE ncncnennevocsccdo’ 14.00 | 102 | 105 | 105 | 104 | 100 | 102 | 106 | 108 | 102 | 102 | 109 | 112 | 114} 112 ]..... 

Misc. home and personal goods......... 16.28 | 109 | 116 | 116 | 116 | 118 | 118 | 121 | 117 | 117 | 115 | 117 | 116 | 113 | 110} 112 
WITHOUT SEASONAL ADJUSTMENT 195’ 

CONSUMER DURABLES—TOTAL........ 100.00 | 147 | 131 | 141 | 124 | 124 | 116 | 120 | 113 | 128 | 139 | 141 | 137 | 143 | 142 | 132 

tnd ie eewenssennnennel 69.72 | 164 | 140 | 154 | 131 | 130 | 121 | 122 | 111 | 132 | 151 | 154 |7149 | 7157 | 155 | 142 

ee ates nodkaces nonen cee 32.10 | 190 | 138 | 162 | 127 | 127 | 127} 109 | 59] 105 | 164 | 177 | 174 | 178 | 171 | 155 
Major household goods................... 36.13 | 144 | 144] 150 | 136 | 134 | 117 | 136 | 158 | 158 | 141 | 137 |7129 | 140 | 143 | 132 r 

Furniture and floor coverings........... 15.32 | 116 | 117 | 116 | 112 | 111 | 104 | 116 | 122 | 122 | 117 | 118 | 113 | 116 | 116} 113 
Household furniture................. 11.31 | 120 | 121 | 118 | 115 | 116 | 114 | 121 | 125 | 127 | 123 | 125 | 116 | 118 | 119 | 117 
Pn. br pccccasessewreane <5 ES RR SE aaGe TOR SO Be aes Ge a ee A Eee eee 

Appliances and heaters................ 15.60 | 138 | 143 | 162 | 143 | 143 | 125 | 121 | 158 | 142 | 122 | 128 |7125 |r144 | 151 ]..... 

PT IEE, cr ecccccscccesvesed 11.88 | 142 | 151 | 178 | 152 | 150 | 131 | 117 | 158 | 143 | 127 | 141 |7137 |7158 | 166 ]|..... 
a cisnidionhesiccseveebieds 2.60 | 100 | 103 | 115 | 102 | 112 80 | 83] 106 | 102 82 | 94] 94] 116 114 92 
Refrigeration appliances...........] 4.98 | 151 | 150 | 197 | 173 | 174 | 149 | 107 | 145 | 109 | 103 | 128 |r131 |7162 | 188]..... fF — 
Laundry appliances................ 2.51 | 193 | 216 | 222 | 176 | 162 | 162 | 180 | 251 | 261 | 230 | 229 | 207 | 208 | 195 |..... 
CS EEE OCE, 3.72 | 120 | 118 | 113 | 113 | 121 | 106 | 135 | 157 | 137 | 104] 85 88 |"100 | 104 |..... 

Radio and television sets............... 5.21 | 242 | 224 | 209 | 184 | 174 | 130 | 238 | 265 | 312 | 270 | 217 | 188 | 201 | 196 | 159 
GE ee 3.42 77 70} 63 67 54 37 | 61 66} 88) 91 92 73 83 84 72 
es s.ncdvisrwesnaccened 1.79 | 558 | 519 | 486 | 409 | 402 | 307 | 575 | 645 | 738 | 611 | 456 | 408 | 427 | 411 | 326 

Other Consumer Durables.................. 30.28 | 106 | 111 | 109 | 108 | 109 | 106 | 115 | 118 | 118 | 112 | 110 | 110 | 112 | 111 | 109 
a cdiecvccceeseneta 14.00 | 102 | 105 | 103 | 104 | 103 | 101 | 109 | 116 | 110 | 101 | 103 | 109 | 110 107]..... wee 
Misc. home and personal goods......... 16.28 | 109 | 116 |] 114 | 113 | 114 | 110 | 121 | 119 | 125 | 121 | 117 | 111 | 114 114 | 111 195 

? Revised. ; be obtained from the Division of Research and Statistics. For a descrip- 
1 Publication suspended pending revision for the period 1952 to date. tion of this index, see BULLETIN for May 1954, pp. 438-447. 195 


Norte.—Individual indexes without seasonal adjustment for woven 
carpets, appliances, heating apparatus, radio sets, and television sets may 


VALUE OF NEW CONSTRUCTION ACTIVITY 
[Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars] 



























































} 
Private Public oe 
Year or month Total Business — Gen 
Total Resi- “a, Total | Mili- | High- nem All 

dential Total | Indus- | Com- | Public | den- tary way tion | Other 
” trial | mercial] utility | tial = 
19 
SS eee 22,789 | 16,384 8,267 | 5,322 972 | 1,027 | 3,323 | 2,795 6,405 137 | 2,131 793 | 3,344 19 
RE a err” 28,454 | 21,454 | 12,600 | 5,680 | 1,062 | 1,288 | 3,330 | 3,174 7,000 177 | 2,272 881 | 3,670 19 
hh pe a ee 31,182 | 21,764 | 10,973 | 7,217 | 2,117 | 1,371 | 3,729 | 3,574 9,418 887 | 2,518 853 | 5,160 19 
es Ca Bi, ae to 6k ee 33,008 | 22,107 | 11,100 | 7,460 | 2,320 | 1,137 | 4,003 | 3,547 | 10,901] 1,388 | 2,820 854 | 5,839 19 
tte tees bbe seb ickand 35,271 | 23,877 | 11,930 | 8,436 | 2,229 | 1,791 | 4,416 | 3,511 | 11,394] 1,307 | 3,160 830 | 6,097 19 
EE ee Pe Pes 37,782 | 25,853 | 13,496 | 8,583 | 2,030 | 2,212 | 4,341 | 3,774 | 11,929] 1,030 | 3,870 704 | 6,325 19 
ES Er ee 42,991 | 30,572 | 16,595 |10,046 | 2,399 | 3,043 | 4,604 | 3,931 | 12,419] 1,297 | 4,520 593 | 6,009 19 

NS iG sults G6 e yin. siak tae ae 44,258 | 30,825 | 15,339 |11,426 | 3,065 | 3,296 | 5,065 | 4,060 | 13,433] 1,398 | 5,100 675 | 6,260 
19 

POET CCE ES Cree 3,744 2,608 1,306 965 263 279 423 337 1,136 120 450 61 505 

SE 3,754 2,605 1,300 971 274 274 423 334 1,149 131 440 59 519 

are serine rin © Bol ha ae 3,727 2,618 1,299 976 278 273 425 343 1,109 125 411 59 514 

iKite6esesenasek gal 3,725 2,617 1,297 983 279 277 427 337 1,108 120 399 59 530 

A uo vi pero ee Gee 3,701 2,596 1,286 | 970 271 274 425 340 1,105 121 390 58 536 

Rhine Nicci deenias 3,665 2,551 1,241 | 961 266 272 423 349 1,114 122 390 59 543 

si as tr ac ce teed ie 3,699 2,551 1,239 950 263 263 424 362 1,148 113 417 60 558 

aih.s\dakme ta dewes wee 3,729 2,542 1,239 | 947 265 259 423 356 1,187 120 455 60 552 
1s 

TE CCE TCC TERT 3,904 2,721 1,411 983 264 292 427 327 1,183 115 441 70 557 

. 5 ae OCT oe ere 3,851 2,728 1,397 | 999 270 283 446 332 1,123 108 406 70 539 

ere 3,895 2,737 1,388 | 1,013 274 292 447 336 1,158 104 434 70 550 

Apr.”" 3, 888 2,726 1,360 | 1,027 277 295 455 339 1,162 104 414 74 570 

SEES = ee 3,910 2,745 1,330 | 1,070 278 304 488 345 1,165 107 410 77 571 

? Preliminary. Note.—Revisions for periods prior to 1957 will be shown in 


’ Revised. the BULLETIN for July. st 







































































































































































PRODUCTION 701 
CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
ee poh pe See si ein “ - — 
—— Ant By type of construction 
ar.| Apr. —_ ] 
ed pee Year or month Total Nonresidential building Public 
| Resi- | works 
Public | Private | dential | | and 
building| Fac- Com- | Educa- public 
34 | 126 tories | mercial | tional | Other utilities 
44 | 133 
59 | 141 
32 | 128 ain i iso aia oo hae Ged sa ese ss aaa ae 10,359 3,718 6,641 4,239 559 885 824 1,376 2,476 
131113 err ere Corr were. hn men: 14,501 4,409 | 10,092 6,741 1,142 1,208 1,180 1,651 2,578 
18 | 120 ns dade te ni roncendieia Doone stern aeitis een 15,751 6,122 9,629 6,205 2,883 915 1,335 1,689 2,723 
- RL a cnn inched a als pig «scuba eicek okies awe ae 16,775 6,711 | 10,064 6,668 2,558 979 1,472 | 1,686 3,412 
33) °° °° TEES IT: eS eS NS 17,443 6,334 | 11,109 6,479 2,051 1,489 1,720 | 1,695 4,008 
Steet ES re es eer eer en 19,770 6,558 | 13,212 8,518 1,274 1,815 2,063 1,958 4,142 
00 |’ ga" etree one pb daw cae aaa ae as Ae cee ake oe eee 23,745 7,475 | 16,270 | 10,185 1,878 2,359 2,134 | 2,126 5,063 
5] SUE Caatidenadiwnnayo0c0 seh been de sib esey mance nie 24,413 8,036 | 16,377 9,826 1,918 2,355 2,314 2,419 5,580 
44 pews EE ee er eT rem ener se 2,421 745 1,677 1,144 196 "226 203 "196 456 
gs | 167 ee ee ee re Ee aes 2,480 714 1,766 1,129 159 217 202 242 531 
30 75 Ps abbikctoneks6bae cdi ess tabmarken 2,198 732 . 826 144 224 192 234 577 
38 | 343 EE ere errr. ree es 2,149 736 1,412 758 152 242 196 258 543 
| a7 aa: 5a Gc hs bse a 5.58 aE yA Oo 2,069 620 1,449 874 138 184 193 232 448 
11 | 110 Ph is vanlew dk Geewe ets s ex Gnuaeeeme eka le beeen 2,025 671 1,354 764 171 195 185 225 485 
9 er. che ah achine sdnek¢ Aeweaeaus mene Cee 1,706 589 1,117 656 126 168 185 196 375 
0 | 412° Ra ee ee poem 1,689 582 1,107 625 130 212 199 189 335 
~ (9  _ Ries tors ntncacewanahenscedsnseenawesaaain 1,576 737 839 451 104 155 200 164 502 
Denon tks ap tknerkencnssaebeknesaten melee 11,778 679 | 11,099 1612 197 211 184 170 405 
2 | 132 Ninh kkrs00sSekde bie donee npiabaeensdaane pie 11,718 664 | 11,053 1676 | 167 | 175 178 167 354 
bs as. 5 cbiwbes DERSLER eee eee eee Curae 12,448 757 | 11,690 1861 182 | 303 222 208 670 
5 | 142 BP dcnvwtenedspeveareaduavrathanemededeaisseekal 12,150 " fe * | Se Trea eee Nr. A tee ee . 
1 | 155 Se iguaiaaiimiaaplles es eweeee ls a - — 
: ry ° Revised. 1 Figure not comparable with earlier months. 
9 117 
5m CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
| Ae . , iis 
4 92 [Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
> — — . — —_ 
5s 
Sea Federal Reserve district 
6 | 159 —— a —— — 
: } ait Month Total - San 
32 New Phila- Cleve- Rich- : St. Minne- Cansas - 
Boston | York | delphia| land | mond | Atlanta |Chicago| oui, | ‘apolis | City | Dallas | Fran- 
! 109 cisco 
are 
tes 1956—Feb..........] 2,230 131 294 111 213 145 | 212 | 266 84 62 128 192 | 392 
_ re 2,770 129 285 109 219 178 279 506 121 98 163 192 491 
descrip- ye 3,045 142 408 128 246 203 263 485 133 154 163 179 543 
0997 — TK. 0. <6 csvava 2,161 90 186 87 173 199 277 331 130 | 42 142 133 372 
| eres 3,078 117 476 128 250 | 225 289 403 134 | 98 153 253 552 
Apr 2,776 137 414 | 98 i91 | 188 271 428 106 116 | 153 146 528 
| 
d PERMANENT NONFARM DWELLING UNITS STARTED 
(Bureau of Labor Statistics estimates. In thousands of units] 
— : | ‘ex : 
Total Nen- | Private | Government-underwritten ! 
private, Metro- | snetro- 
All Year or month seasonally Total politan " | | Public | 
other adjusted areas | Poreas’ | Total i 2. | Multi. | | Total | FHA | VA 
annual rate family | family family ‘(cee 
— | | 
Nn vein. va neaeiedanieeenens lat 1,025 n.a. n.a. 989 792 35 162 | 36 | 466 360 105 
3,344 Se: eee 1,396 1,022 374 1,352 1,151 42 159 44 686 486 200 
3,670 I iieelsin. na denen getty eee 1,091 777 315 | 1,020 892 40 88 | 71 412 264 | 149 
5,160 | EE ARESRRRENE: are ate 1,127 795 332 | 1,069 939 46 84 | 59 421 280 141 
5,839 RO RRRIESERE SS Reet: 1,104 804 300 | 1,068 933 42 94 36 | 409 252 | 157 
6,097 | Se ameer: eer 1,220 897 324 | 1,202 | 1,077 34 9 | 19 | 583 276 | 307 
6,325 _ ee ee ee. 1,329 976 353 1,310 1,190 33 87 | 20 670 jn 
oo I ison seis concen waaaee 1,118 780 338 | 1,094 981 31 82 24 463 192 | 271 
eer ere 1,146 114 78 36 111 101 3 7 | 3 46 20 27 
505 RG kedeninncer ee ,091 107 75 33 105 95 3 7 I 3 5 18 26 
519 See 1,070 101 70 31 99 90 3 6 2 43 is | 2 
514 , 1,136 104 71 33 103 93 3 1 43 19 | 24 
530 RR 1,008 94 62 32 91 81 2 | 7 | 3 39 - | 24 
536 Me cce ence 1052 94 65 29 91 81 3 | : 2 40 16 | 24 
543 bb crue yn weekill 1,027 77 55 23 77 68 s | 7 0 30 12 18 
a ee 1,020 64 45 19 63 53 2 | 8 : 26 11 15 
REO PO re 975 63 44 19 60 50 2 8 3 20 8 12 
557 iinet dal ~Saaiele 923 66 47 19 63 53 2 8 3 19 10 10 
539 Ree aerer 880 83 56 27 76 na. na. | na. P8 24 12 11 
550 ARR? 7940 792 64 28 290 n.a na. | naa 3 26 12 13 
$70 Gs on2<+scanonee 7990 ?102 68 34 296 n.a na. | na 6 27 15 12 
a a | 
; ® Preliminary. n.a. Not available. figures are based on field office reports of first compliance inspections ; 
wn In 1 Represents units started under commitments of FHA or VA to in- earlier VA figures are estimates based on loans-closed information. 
sure or guarantee the mortgage. VA figures after June 1950 and all FHA 














702 EMPLOYMENT 








LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 
(Bureau of the Census estimates, without seasonal adjustment. In thousands of persons] 

















| 
Civilian labor force 
Total non- Total a 
Year or month institutional labor Employed! och Lav 
population force Total Unem- 
} Total In nonagricul- In ployed 
tural industries | agriculture 
DR Adddoesdesecavecesnceden 109,623 63,571 62,105 58,710 50,684 8,026 3,395 46,051 
CSA webktheceedeanest one 110,780 , 599 s 59,957 52,450 7,507 3,142 46,181 
rer 111,924 65,832 62,884 61,005 53,951 7,054 1,879 46,092 
Seas 113,119 66,410 62,966 61,293 54,488 6,805 1,673 46,710 
ee ee 115,095 67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 
SA ah cnecees 40k0o nue 116,220 67,818 ,468 61,238 54,734 6,504 3,230 48,402 
Ree re 117,388 68 , 896 65 ,848 63,193 56,464 6,730 2,654 48,492 
Sandss Visrnveseseennenaee 118,734 70,387 67,530 64,979 58,394 6,585 2,551 48 , 348 
Sei nv nn icccsccdsevin 118,537 70,711 67,846 65,238 58,092 7,146 2,608 47,826 
ereisnrecavenscunt 118,632 72,274 69,430 , 503 58,627 7,876 2,927 46,357 
Seer 118,762 72,325 69,489 66,655 58,955 7,700 2,833 46,437 
si pice rdhaetauwae 118,891 71,787 68 ,947 66,752 59,487 7,265 2,195 47,105 
Pcietivershvat taeda 119,047 70, 896 68 ,069 66,071 58,683 7,388 1,998 48,151 
Ser: 119,198 70,905 68 ,082 66,174 59,000 7,173 3 48 ,293 
eer 119,344 70, 560 67,732 65,269 59,076 6,192 2,463 48,783 
| a ere 119,481 69,855 67,029 + 9, 5,110 2,479 49 ,626 
EET OT EET Te 119,614 68 ,638 65,821 62,578 57,643 4,935 3,244 50,973 
eer 119,745 69,128 66,311 63,190 57,996 5,195 3,121 50,617 
Sie een 119,899 69 , 562 66,746 63 , 865 58,431 5,434 2,882 50,337 
CS Se eee. 120,057 69,771 | 66,951 64,261 58 , 506 5,755 2,690 50, 286 
Bitte veisedaenss 120,199 70,714 67,893 65,178 58,519 6,659 2,715 49,485 


























1 Includes self-employed, unpaid family, and domestic service workers. 
2 Beginning 1957 persons waiting to start new wage and salary jobs and 
those on temporary layoff, previously considered as employed (with a job 
but not at work), are classified as unemployed, and a small group in school 
and waiting to start new jobs (previously included as employed) are classi- 
fied as not in the labor force. May 1957 data comparable to May 


1956 shown above are: Labor force, 70,777 employment—total 65,467; 
nonagricultural, 58,804; agricultural, 6,663; and unemployment, 2,489. 

Nore.—Information relating to persons 14 years of age and over is 
obtained through interviews of households on a sample basis. Monthly 
data relate to the calendar week that contains the twelfth day; annual 
data are averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
[Bureau of Labor Statistics. In thousands of persons] 























Transporta- Federal 
Year or month Total — Mining a yn Trade Finance Service > 
utilities | government 

Fl EEE CETTE Te 43,315 14,178 918 2,165 3,949 9,513 1,765 4,972 | 5,856 
RD sid cinwalaindiawk ye Kenanmel 44,738 14,967 889 2,333 3,977 9,645 1,824 5,077 6,026 
PR eee 47 , 347 16,104 916 2,603 166 10,012 1,892 5,264 6,389 
ESE 48,303 16,334 885 2,634 4,185 10,281 1,967 5,411 | 6,609 
ERE RES SN 49,681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 
ns i pecieekawed vedere heeaee 48,431 15,995 777 2,593 ,009 10,520 2,122 5,664 6,751 
Di ihnriieavekceseeeeveseen 50,056 16,563 777 2,759 4,062 10,846 2,219 5,916 6,914 
Pi cidcadaeusedeekuauneseweeee 51,878 16,905 816 2,993 4,157 11,292 2,306 6,231 7,178 

} | 

SEASONALLY ADJUSTED | | 
EE ere 51,799 16,919 814 | 2,985 4,152 11,253 2,299 6,189 7,188 
ee 52,026 16,895 829 | 3,113 4,174 11,307 2,305 6,227 7,176 
ee a 51,456 16,468 769 | 3,043 4,130 11,303 2,303 6,265 7,175 
Sch beccduraveteneesen 52,180 16,901 831 | 3,083 4,159 11,364 2,326 6,262 7,254 
Dh sevekeeeescewendnnd 52,148 16,874 838 3,080 4,160 11,319 2,325 6,291 7,261 
Seer 52,367 17,045 836 | 3,080 4,178 11,372 2,327 6,280 7,249 
Ds sive xctevenssuseres 52,441 17,072 833 3,067 4,173 11,388 2,326 6,327 7.408 
iiccinidhaenn dass 6raetel 52,541 17, 106 833 3,074 4,169 11,408 2,32 6,359 7,272 
Tee ere ee 52,493 17,053 832 | 2,963 4,188 11,465 2,316 6, 366 7,310 
ers 52,577 16,995 833 3,020 4,168 11,519 2,324 6,401 7,317 
Tt. inensdadbanuwanweue $2,522 16,962 831 3,062 4,168 11,490 2,322 6,381 7,306 
i sagen cde agenak eam 52,567 16,952 841 3,069 4,165 11,497 2,319 6,403 7,321 
iiarhe+aneetanecvataed 52,569 16,868 838 3,081 4,164 11,546 2,333 6,401 7,338 

WITHOUT SESAONAL ADJUSTMENT 

SEPT E TTT TET 51,578 16,730 806 2,970 4,149 11,126 2,299 6,282 7,216 
Sch en ob 6 ensue adnan 52,135 16,825 833 3,237 4,191 11,236 2,328 6,320 7,165 
Dt thoncctetasuangetvass 51,258 16,301 765 3,256 4,161 11,164 2,349 6,296 6,966 
DS h seb avewvevceennbinn 52,258 17,035 839 3,361 4,190 11,198 2,361 6,293 6,981 
Phe d6 os tednkedemmnen £2,663 17,119 842 | 3,342 4,191 11,319 2,325 6,322 7,203 
eC st 52,952 17,238 836 3,296 4,189 11,445 2,315 6,343 7,290 
ae ee 53,007 17,180 837 3,174 4,184 11,657 2,314 6,327 7,334 
ees 17,159 837 | 2,997 4,194 12,260 2,308 6,295 7,589 
a cies 6eneddanasdceane 51,716 16,959 832 | 2,667 4,126 11,298 2,293 6,239 7,302 
| eee ere 51,704 16,945 833 | 2,673 | 4,120 11,225 2,301 6,273 7,334 
Payee er 51,894 16,933 831 | 2,756 4,147 11,265 2,310 6,317 7,335 
i artmiebabeevecenhed $2,242 16,807 833 2,916 4,158 11,424 2,319 6,435 7,350 
SRT I RS ae 52,354 16,685 830 3,066 4,161 11,415 2,333 6,497 7,367 





























Note.—Data include all full- and part-time employees who worked 
during, or received pay for, the pay period ending nearest the 15th of the 
month, Proprietors, self-employed persons, domestic servants, unpaid 
family workers, and members of the armed forces are excluded. Figures 


for April and May, 1957 are preliminary. The series for recent years 

were revised by the Bureau of Labor Statistics in June 1957 to first-quarter 
1956 bench-mark levels indicated by data from government social insur- 

a programs. Back data may be obtained from the Bureau of Labor 
tatistics, 
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EMPLOYMENT AND EARNINGS 703 
PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In thousands of persons] 
Seasonally adjusted Without seasonal adjustment 
ao Industry group 1956 | 1957 1956 1957 
May Mar. Apr. May May Mar. Apr. May 
——— 
051 Wr 06 keh iD kek 6 oes sk nd dcdeawsdeded 13,248 | 13,109 13,090 13,011 13,063 13,085 12,956 12,831 
aes iid tkbbeidndenescccsassccvscyncnsed 7,667 | 7,662 7,628 7,584 7,648 7,693 7,625 7,564 
710 Ordnance and accessories............eeeeeeeee 83 79 78 78 83 79 78 78 
732 Lumber and wood products...............++6- 680 611 627 624 683 593 611 627 
402 PE EE cn acncccecpccecsncocecs 321 | 309 313 316 313 312 311 308 
492 Stone, clay, and glass products................ 473 | 453 456 456 | 473 451 456 456 
348 PD SE SED vc cccvccccesececceves 1,124 | 1,106 1,099 1,095 1,118 1,112 1,099 1,090 
Fabricated metal products.......cccsccccseces 886 | 889 889 880 882 898 889 876 
826 Machinery except electrical. .......00ssscecees 1,267 | 1,272 1,258 1,239 1,280 1,291 1,277 1,251 
357 EE sc cceuneeseveéeessees 875 860 853 859 866 869 853 850 
437 Transportation equipment............sseeces- 1,324 1,474 1,436 1,418 | 1,324 1,474 | 1,436 1,418 
105 Instruments and related products.............. 229 229 230 228 | 228 231 | 231 227 
151 Miscellaneous manufacturing industries........ 405 | 380 | 389 | 391 | 397 382 | 385 383 
4 Nondurable goods..............sscsseseceeeeeness 5,581 | 5,447 | 5,462 | 5,427 | 5,415 | 5,392 | 5,331 | 5,267 
626 Food and kindred products................45. 1,112 1,090 1,075 | 1,071 1 "042 989 989 1,006 
cnt cen viene scmacunes 90 | 87 86 84 78 77 | 74 73 
973 FOR I sv ccvccnesencesscioccescs 974 | 920 920 915 969 | 929 | 920 910 
517 Apparel and other finished textiles............. 1,101 | 1,061 1,090 1,072 | 1,046 1,098 1,068 1,018 
337 Pager and allied PrOGeels. .....ccccccccccccece 469 469 472 | 468 464 467 | 467 463 
86 Printing, publishing and allied industries ....... $50 | 559 563 | 563 547 559 560 560 
135 Chemicals and allied products................. 559 | $42 547 547 $56 | 550 552 544 
Products of petroleum and coal............... 171 175 174 | 172 172 | 173 | 172 173 
BT INS 50 vc raust dedbonscdiconcesed 212 211 198 | 202 211 | 211 195 201 
5.467: Leather and leather products................+- 343 | 333 | 337 | 333 | 331 | 341 | 334 321 
2,4 
ver is Note.—Data cover production and related workers only (full- and part- Statistics in June 1957 to first-quarter 1956 bench-mark levels indicated 
onthly time) who worked during, or received pay for, the pay period ending by data from government social insurance programs. Back data may be 
innual nearest the 15th of the month. Figures for April and May, 1957 are pre- obtained from the Bureau of Labor Statistics. 
liminary. The series for recent years were revised by the Bureau of Labor 
HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In unit indicated] 
-. Average weekly earnings Average hours worked Average hourly earnings 
1 (dollars per week) (per week) (dollars per hour) 
nent Industry group a T 
aD 1956 1957 1956 1957 1956 | 1957 
6 |_| __—-_——_____— = 
‘ | 
4 May Mar. Apr. May May Mar. Apr | May May Mar. Apr. May 
4 | 
; TH 0 0ditendennbaceenakens decnenciawan 78.40 | 82.21 | 81.99 | 81.78 40.0 40.1 39.8 39.7 1.96 2.05 2.06 2.06 
: ee a eT $4.86 | 88.94 | 88.29 | 87.23 40.8 40.8 40.5 40.2 | 2.08 2.18 2.18 2.17 
Ordnance and accessories............+. 90.71 | 95.68 | 95.40 | 93.61 41.8 41.6 | 41.3 40.7 Bey 2.30 2.31 2.30 
Lumber and wood products............ 71.38 | 70.27 | 71.64 | 72.62 40.1 39.7 39.8 | 39.9 1.78 1.77 1.80 1.82 
Furniture and fixtures.............+0s+: 66.47 | 69.55 | 68.28 | 67.12 39.8 40.2 39.7 38.8 1.67 1.73 Ae. 1.73 
8 Stone, clay, and glass products.......... 80.93 2.21 | 81.20 | 81.20 41.5 40.7 40.4 40.4 1.95 2.02 2.01 2.01 
6 Primary I go 660 ceesssiae 95.53 | 98.65 | 97.66 | 97.91 41.0 40.1 Ee: 39.8 2.33 2.46 2.46 2.46 
< Fabricated metal products.............. 83.03 | 87.74 | 87.31 | 87.29 40.7 41.0 40.8 40.6 2.04 2.14 2.14 2.15 
4 Machinery except electrical............. 92.42 | 95.30 | 94.39 | 93.30 42.2 41.8 41.4 41.1 2.19 2.28 2.28 y 4 
{ Electrical machimery ......ccccccscccece 79.77 | 83.43 | 82.81 | 82.81 40.7 40.5 40.2 40.2 | 1.96 2.06 2.06 2.06 
) Transportation equipment.............- 89.89 | 97.82 | 96.87 | 94.80 39.6 41.1 40.7 40.0! 2.27 2.38 2.38 2.37 
; Instruments and related products........ 81.39 | 85.47 | 85.47 | 84.02 40.9 40.7 40.7 49.2! 1.99 2.10 2.10 2.09 
4 Miscellaneous manufacturing industries. .[ 69.95 | 73.49 | 72.40 | 72.04 | 40.2 40.6 | 40.0 99.8 | 1.74 1.81 1.81 1.81 
) CRD MRI, 8b oo cecccscccccecesicos 70.20 | 73.12 | 72.56 | 72.94 39.0} 39.1 38.8 38.8 1.80 1.87 1.87 1.88 
y Food and kindred products............. 74.12 | 76.81 | 77.20 | 78.38 40.5 | 39.8 40.0 40.4 1.83 1.93 1.93 1.94 
, Tobacco manufactures..............+++ 58.35 | 57.99 57.20 | 62.09 38.9 | 37.9 36.9 39.3 1.50 1.53 1.55 1.58 
; FEROS PUOBBGN. 2 cc ccccccccccccce 56.16 | 58.35 | 57.90 | 57.60 39.0 | 38.9) 38.6 38.4 1.44 1.50 1.50 1.50 
Apparel and other finished textiles....... $0.91 | 54.75 | 52.84 | 52.98 35.6 36.5 | 35.7 35.8 1.43 1.50 1.48 1.48 
Paper and allied products.............. 80.79 | 84.60 84.20 | 83.80 42.3 42.3} 42.1 41.9 1.91 2.00 2.00 2.00 
Printing, publishing and allied industries. .| 93.65 | 96.61 | 95.87 | 96.25 38.7 38.8 | 38.5 38.5 2.42 | 2.49 2.49 2.50 
Chemicals and allied products........... 86.32 | 89.40 | 89.40 | 90.64 41.3 41.2 | 41.2 41.2 2.09 Boer ye 2.20 
Products of petroleum and coal......... 102.97 |104.60 |107.23 (104.23 40.7 40.7 41.4 40.4 ye aon aeae 2.58 
| eS SS Sage pee: 85.79 | 89.28 | 88.00 | 88.18 | 39.9] 40.4] 40.0] 39.9] 2.15 | 2.21 | 2.20] 2.21 
Leather and leather products........... 54.75 | 58.52 | 56.67 | 55.29 36.5 38.0 | 36.8 | 35.9 1.50 1.54 1.54 1.54 
Nore.—Data are for production and related workers. Figures for indicated in note to table above. Back data are available from the Bureau 
April and May, 1957 are preliminary. Data for recent years revised as of Labor Statistics. 
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704 DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


(Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] F 





Federal Reserve district 






























































, United | j | | 
Year or month nen | | } 
States Boss New | — | Cleve- | Rich- | At- Chi- | St. | Minne-| Kansas| Dall: — 
ae! Yok | phia | land mond | lanta cago Louis | apolis | City | ms - 
| | | 
SALES! ; 
e+ eincnseene ' pieekenee 98 99 98 100 98 100 101 97 98 98 99 102 98 
1950... aor pee 105 103 101 106 105 105 109 104 104 105 108 113 105 
ee ania 109 105 105 109 110 113 115 108 107 104 111 117 109 
1952... ; 110 104 101 109 110 118 124 106 110 104 113 124 114 
aa-nit Saat 112 105 102 111 113 121 126 111 112 104 112 125 115 
a , Tr ran F itt 107 104 109 105 121 129 109 112 105 115 127 114 
1955 120 112 107 117 115 131 142 117 121 109 123 140 123 
1956 125 114 113 122 120 138 150 123 127 116 126 144 129 
SEASONALLY ADJUSTED 
1956—Apr...... 122 111 | 7106 121 120 131 | "147 | 7118 123 112 124 | 144 131 
May..... 122 112 110 121 118 135 146 120 129 112 125 145 122 
June..... 124 114 | 115 125 118 134 | 147 124 119 | 114 | 124 143 | 126 
ashe ainivndeckinard 128 116 116 119 128 140 160 123 135 113 130 152 132 
Aug.. 128 118 117 124 121 145 156 126 129 116 131 148 131 
ar 129 117 120 127 127 140 157 127 127 129 128 139 131 
Oct... sc tear tothe 122 114 112 118 118 136 144 117 119 103 123 134 130 
ee : ae ae 131 119 120 126 123 146 157 130 134 123 131 146 132 
Se ; pcreliva ena 129 116 116 125 122 139 154 128 130 124 128 150 131 
1957—Jan... 125 109 119 121 118 144 151 120 125 118 122 140 131 
125 117 115 119 123 136 153 121 125 114 121 141 127 
DE ors nnachinw $eknewaehen 127 110 | 115 12 120 146 149 126 125 118 122 143 133 
Apr... ean P122 107 | 109 121 117 P136 P146 120 125 113 P121 135 127 
WITHOUT SEASONAL ADJUSTMENT 
1956—Apr...... 113 106 98 109 109 122 7138 rill 115 109 r118 132 117 
li aintcacaveaneeacen 121 112 108 120 114 136 143 119 129 113 12 143 120 
ec viedtaanewende 11 114 111 117 113 128 131 121 117 105 119 130 120 
Ps eeces 101 84 83 88 98 111 128 97 104 91 107 129 115 
RS ie nagee bane ee mallabmel 113 95 90 100 110 122 140 113 118 111 124 13 126 
a 131 125 122 131 127 144 152 132 130 137 128 139 128 
Sr re ay 128 115 120 124 122 144 150 123 131 119 129 142 131 
So in as ned ne wie eee 158 143 151 165 152 179 182 159 161 141 150 166 153 
Dec 222 210 204 220 212 251 267 215 216 202 218 252 231 
cc nkad cenisnceuresaetes 95 86 94 91 92 99 116 91 94 84 90 111 101 
, 97 88 93 91 95 101 122 93 98 90 94 113 100 
Mar 106 89 | 98 107 99 117 137 105 107 95 104 125 104 
Apr. P122 111 109 121 118 P143 ?149 119 123 114 P120 132 123 
STOCKS! 
Pe ne 99 100 97 99 100 101 102 97 100 99 100 101 100 
saan w camwegeie 109 109 105 108 106 113 120 108 106 104 111 112 110 
it een de oat ee Oe ae mee 128 124 124 127 128 133 140 125 125 116 130 132 131 
vases: 118 111 113 113 111 130 | 136 | 112 | 114 | 107 | 121 126 | 126 
s,s sik eek das peach ae bea eRe 126 116 116 119 118 143 146 12 124 115 133 138 134 
te oucsenadgarcnaich 122 117 114 116 114 139 141 120 116 115 126 132 125 
es even kie awa Reaee Oe eee 128 122 116 123 117 147 152 122 124 12 136 147 134 
ee aaah acaba 139 12 126 133 125 165 165 132 137 132 7146 157 145 
SEASONALLY ADJUSTED 
1956—Apr.........-. 136 128 124 131 123 157 165 131 137 128 145 154 143 
a 134 128 12 129 121 156 160 130 135 126 143 154 138 
June..... 137 132 126 132 124 162 162 131 138 128 144 155 142 
July 138 132 127 132 125 159 161 132 139 127 144 157 143 
Aug 141 132 127 135 127 164 166 133 136 132 149 159 154 
| een Pe: 139 132 123 135 126 170 167 131 134 12 148 156 148 
Di ieavadsdhensecads canes 142 131 129 135 129 175 174 134 137 139 150 158 147 
Nov 142 13 131 136 129 176 173 135 137 137 147 156 149 
in + v2penrevndceviwenetina 142 129 |; 131 138 130 176 169 137 | 136 140 145 160 144 
1957—Jan...... a 141 127 | 131 | 136 | 128 169 | 162 137 | 141 134 | 144 156 144 
Feb : sends 139 128 | 129 | 134 | 127 171 | 165 134 | 141 134 | 142 156 141 
Mar... iia aan ae 141 ri29 |: «7131 136 | 127 | 173 | "170 135 133 133 | 143 | 156 | 145 
Apr... 141 128 131 135 | 127 | 7168 173 136 «(| 136 136 P144 | P1S6 | P147 
WITHOUT SEASONAL ADJUSTMENT 
1956—Apr....... sae ‘ 142 133 130 | 140 129 | 168 172 | 134 144 | 133 | ISI 162 | 7148 
May... ‘ ; - 139 132 127 | 134 126 165 161 131 135 128 145 155 | 148 
June...... 131 123 | 119 | 124 118 158 152 123 127 121 | 138 144 143 
July. . ws 7 130 118 116 | 119 115 155 | 151 124 | 128 124 138 149 142 
ae . . 138 128 124 | 130 123 167 | 163 129 | 136 128 148 158 148 
Sept... aaa vaiemel 145 136 130 | 142 | 132 175 174 138 145 134 153 166 154 
elie ““""l as9 | 148 | 145 | 156 | 144 193 | 190 | 153 | 153 | 151 | 162 | 174 | 167 
ic cconne eae ine deen 161 152 | 150 157 | 146 1990 | 195 | 157 154 | 153 163 174 164 
Dec... . +e aa 126 | 120 | 120 | 122 | 116 | 147 | 149 | 123 | 123 | 125 | 131 | 144 | 121 ; 
viii wennvinsunediirene 126 | 116 116 118 114 | 151 149 | 123 123 123 | 129 | 139 | 127 ; 
Pisschkdesdebeoeseoascne et 132 121 121 129 122 159 163 128 134 | 129 | 138 152 | 130 H 
Sere ee 144 7132 134 140 131 178 r179 138 | 141 | 137 147 | 162 145 j 
er savesésawadeubes P147 133 138 144 133 P180 180 139 | 143 142 | 7149 P164 =| P152 7 
® Preliminary. r Revised. Note.—For description and monthly indexes for back years, see 


1 Figures for sales are the average per trading day, while those for stocks BULLETIN for December 1951, pp. 1463-1515. 
are as of the end of the month or averages of monthly data. 
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DEPARTMENT STORES; FOREIGN TRADE 705 
DEPARTMENT STORE MERCHANDISING DATA 
[Based on retail value figures] 
Amounts (In millions of dollars) Ratios to sales4 
| Out- | | | | Stocks | 
San Period Sales! | Stocks! | stand- Re | New | | Out- | plus | 
Fran- (total | (end ing ceipts2 | orders} | | stand- | out- | Re- 
cisco for | of | orders! | (total (total | Stocks ing stand- | ceipts 
——— month) | month) | (end of for for | | orders ing 
month) | month) month) | orders 
98 | | | } 
105 Annual average: | | 
109 | | 
114 eee ee Ts ere 381 979 | 494 | 386 363 a 1.4 4.1 | 1.0 
115 cds Sao iecdnvicnk 3c S5 ir tansh cael) wipes eabuagilc wp) plo ae 361 925 373 358 | 358 y & 1.1 | 3.8 | 1.0 
114 ae Ti kgs coke aTharny 0 .& deasoh atm Oo ce abe Deed lta bara pict y wea 376 | 1,012 495 391 | 401 2.8 1.4 4.2 1.1 
123 M2. sc jndeiomamec ineeceneieiee aie 391 | 1:202| 460 | 390 | 379 3.2 3 | 4.4 1:0 
129 Racin ah Sank dees hiiga: rd ar sas aces AS oheline a 397 | 1,097 435 397 401 2.9 2 i £3 1.0 
Ries hed saa: te cid ba 2-0 aah win w asd Sha aes ae eee 406 1,163 421 408 | 401 a .. | a 1.0 
Nd Si scans Soni 9 .thch Calis anne chao Ba a ee are eee 409 1,140 388 410 | 412 3.0 | 1.0 4.0 | 1.0 
a RA Mea: CER RAE Mis ele, | 437 1,195 | 446 444 449 2.9 1.1 4.0 | 1.0 
fa icc ace vw bi dene cuteness baNeee bees aiasm enna 7453 1,282 | 469 459 457 3.0 1.1 4.1 | 1.0 
} 
126 Month 
132 
131 1956—Apr...... a ee ee Re Teter r388 | 71,320 337 | 7426 | 1361 3.4 oe | 42 1. 44 
131 May..... : Sidhe ia de nelnan Cae akenien alae 438 | 1.275 338 | 399 401 aw 0.8 | 27 | @ 
130 ee hi saeteiitiedins ee ee 417 1,187} S01 | 329 492 2.8 a 4.0 0.8 
132 July.... cia weal Sa ae eS 337 Livsi Say i me 409 ee 1.7 we | 1.0 
131 CE RA ee er ae PEE a ey) (029 <i 412 1,253 573 492 | 478 3.0 1.4 4.4 | 1.2 
Sept... oi a ain rik le Ae ak Re aoe ae ae 444 1,335 598 526 | 551 3.0 2 4.4 | i.2 
131 Oct... oneidnviat etal ekoaseneee 485 1:475 | 588 | 625 615 3.0 1.2 4.3 | 1.3 
127 Nov... 5 is a gta hoe ORO ER aie re ee 577 1,525 | 473 627 | 512 2.6 0.8 3.5 1.1 
ae cc ck os.an hws ateee nee ebendetegente aes kad 821 1,214 | 340 510 377 3.3 0.4 1.9 | 0.6 
2 } | | 
Ss ice eies kncua edad Cansikee cence ebamenen 362 1,197 | 430 345 | 435 3.3 1.2 | 4.5 1.0 
De seein keke dinakdsanen ee 336 1,252 461 391 422 1.4 5.1 | 1.2 
0 394 | 1,356 | 414 498 451 3.4 ave 65 i BP, 
HL Ps 6a sadnedereeaeeetehennsebaskeehae 441 1,397 346 482 414 Ye. 0.8 4.0 | 1.1 
120 
115 P Preliminary. r Revised. 3 Derived from receipts and reported figures on outstanding orders. 
126 1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 
128 States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 
131 partment stores located in various cities throughout the country. In 1956, sales and receipts for the month. 
eS —_ by these stores accounted for about 50 per cent of estimated total Note.—For description and monthly figures for back years, see BUL- 
= apartment steve eaies. LETIN for October 1952, pp. 1098~1102. 
Derived from the reported figures on sales and stocks. 
101 
100 
104 
123 MERCHANDISE EXPORTS AND IMPORTS 
[Bureau of the Census. In millions of dollars] 
100 
110 | 
131 Merchandise exports excluding 
126 Merchandise exports! | military-aid shipments 2 | Merchandise imports 3 
134 Period POR ERE MS De ETE ee ee aia s Dey 
125 | 
134 1955 | 1956 | 1957 1955 | 1956 | 1957 | 1955 | 1956 1957 
145 | 
ss oak dh back ved eae See eee 1,168 1,284 | 71,678 1,083 1,202 | 71,581 871 | 1,073 | 1,119 
SR itn oalinadbe od be nb eee eee en wee eeeeae 1,238 1,362 "1,606 1,143 | 1,271 71,485 850 1,051 | 992 
143 ad nigh eiewdien 66be nes eent encase wearin 1,344 1,582 | 2,147 1,252 1,478 72,017 1,019 1,102 r1,131 
138 0 REE POE PE Lee rer et Pe Te ere 1,264 | 1,512 1.862 1,170 | 1,399 | 1,779 871 991 | 1,118 
142 Da idcwaanhane tnksda dusk tie kiiehweieeee Ss 2a. 2 eye @* £22" 2 ae 959 co aoe 
143 Ds <1. c6caxbnebaves tabs ee sree ranenal as Cee 5 Ge. Brdenctens es 2a | Seo 937 SE Bas wd baee 
154 etre nivdnat se biewhernetD ee ab eebeeneee eee ee 2) BE Bocce 3.086% 1,142 | & 2 er 885 Git aos ben 
148 pT Pre eC ere Tre rr Tt eT Cees ee Becases a 1,111 FS ff rr 961 - & Se 
147 Cc cccugiinicbhtabeecomamen paaee tena ieee s 1,254 | 1,530 ene 1,155 Ty See 947 Orr 
149 a Pe ae ata Cee 0 SD Bicince cada ; See © Be Boscuvecss | 1,011 BAe” Discubesnn 
144 See hte tol la walneal ae arate national *” BC: ae | 1,248 Ca Binssecena | 1,065 i. eee 
Bieia ga ae ion a sn ka ae ua dea eee are 1,407 cS a Serer 1,323 Ee Biko sono 1,008 3s 
144 
141 j | S| ee ieeke “awe 5,014 5,740 7,293 | 4,648 | 5,350 | 6,862 | 3,611 4,217 4,360 
145 | | | 
147 
r Revised. 3 General imports including imports for immediate consumption plus 
1 Exports of domestic and foreign merchandise. entries into bonded warehouses. 
i 2 Department of Defense shipments of grant-aid military equipment 
148 i and supplies under the Mutual Security Program. 
148 ' 
143 
142 
148 
154 
167 
164 
121 | 
127 
130 
145 
|52 























































































































706 PRICES 
CONSUMER PRICES 
[Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49= 100] 
Housing 
Read- | Other 
All | | | Ap Trans- | Med- Per- | ing goods 
Year or month eens Foods Gas Solid | House-| House- oon porta- ical sonal and and 
Total Rent and fuels fur- hold tion care care | recrea-| serv- —_ 
elec- and nish- | opera- tion ices 
tricity | fuel oil) ings | tion Fa 
| 
S| EEE ete 75 eee - +) eee ae ee ARS PU Re ES Be es 8 
SS 55.3 2 | Sg SSR Sarre le cccvccleccccse OS y RG Fea See er ccneas ee 
ee did thi ed aneuetaiede 62.9 «SSSR Fe are es ae 8 | Re Ae Se loccccecfoces eee 
Paths cvunagiardnebueal 76.9 de Eacveesa 7) a eee ee ae _ & ) ae ee Sa Jeccccccleces eee 
| | 
eee 101.8 | 100.0 | 103.3 | 105.0 | 102.5 | 106.8 99.6 | 100.1 99.4 | 108.5 | 104.1 | 101.1 | 104.1 | 103.4 
ee 102.8 | 101.2 | 106.1 | 108.8 | 102.7 | 110.5 | 100.3 | 101.2 98.1 | 111.3 | 106.0 | 101.1 | 103.4 | 105.2 
Re eee 111.0 | 112.6 | 112.4 | 113.1 | 103.1 | 116.4 | 111.2 | 109.0 | 106.9 | 118.4 | 111.1 | 110.5 | 106.5 | 109.7 
es ee 113.5 | 114.6 | 114.6 | 117.9 | 104.5 | 118.7 | 108.5 | 111.8 | 105.8 | 126.2 | 117.3 | 111.8 | 107.0 | 115.4 P 
Dtitecassscnhecsen pee 114.4 | 112.8 | 117.7 | 124.1 | 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 | 108.0 | 118.2 
CEE - 114.8 | 112.6 | 119.1 | 128.5 107.9 | 123.5 | 106.1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.1 | 120.2 
a ass dats b ees acne eal 114.5 | 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 | 119.1 | 103.7 | 126.4 | 128.0 | 115.3 | 106.6 | 120.2 
Pi sninsatawieseraeeeewen 116.2 | 111.7 | 121.7 | 132.7 | 111.8 | 130.7 | 103.0 | 122.9 | 105.5 128.7 | 132.6 | 120.0 | 108.1 122.0 
| 
ee 114.9 | 109.6 | 120.8 | 131.7 | 111.8 | 129.7 | 102.7 | 122.1 | 104.8 | 126.4 | 131.6 | 119.5 | 108.2 | 121.4 
Deacon cick melel 115.4 | 111.0 | 120.9 | 132.2 | 111.8 | 127.9 | 102.6 | 122.4 | 104.8 | 127.1 | 131.9 | 119.6 | 108.2 | 121.5 
Picneceéveneabeel 116.2 | 113.2 | 121.4 | 132.5 | 111.7 | 128.4 | 102.8 | 122.6 | 104.8 | 126.8 | 132.0 | 119.9 | 107.6 | 121.8 
ee 117.0 | 114.8 | 121.8 | 133.2 | 111.7 | 128.7 | 102.8 | 123.0 | 105.3 | 127.7 | 132.7 | 120.1 107.7 | 122.2 
Bccesecicrsveweed 116.8 | 113.1 | 122.2 | 133.2 | 112.1 | 129.5 | 102.6 | 123.4 | 105.5 | 128.5 | 133.3 | 120.3 | 107.9 | 122.1 T 
es o6.04veeneseeet 117.1 | 113.1 | 122.5 | 133.4 | 112.2 | 130.5 | 103.3 | 123.7 | 106.5 | 128.6 | 134.0 | 120.5 | 108.4 | 122.7 
ae 117.7 | 113.1 | 122.8 | 133.4 | 112.0 | 132.9 | 103.6 | 124.2 | 106.8 | 132.6 | 134.1 | 120.8 | 108.5 | 123.0 
Ds ua ecewesecenee 117.8 | 112.9 | 123.0 | 133.8 | 111.8 134.3 | 103.8 | 124.5 | 107.0 | 133.2 | 134.5 | 121.4 | 109.0 | 123.2 
Lande nee one 118.0 | 112.9 | 123.5 | 134.2 | 112.0 | 136.1 | 104.1 | 124.8 | 107.0 | 133.1 134.7 | 121.8 | 109.3 | 123.3 
idckivaeniascoul 118.2 | 112.8 | 123.8 | 134.2 | 112.3 | 138.9 |} 104.0 | 125.4 | 106.4 133.6 | 135.3 | 122.1 | 109.9 | 123.8 
118.7 | 113.6 | 124.5 | 134.2 | 112.4 | 139.3 | 105.0 | 125.6 | 106.1 | 134.4 | 135.5 | 122.6 | 110.0 | 124.0 
eer 118.9 | 113.2 | 124.9 | 134.4 | 112.4 | 139.2 | 104.9 | 126.2 | 106.8 | 135.1 136.4 | 122.9 | 110.5 | 124.2 
Makes iebessakened 119.3 | 113.8 | 125.2 | 134.5 | 112.4 | 138.1 | 105.1 | 126.4 | 106.5 | 135.5 | 136.9 | 123.3 | 111.8 | 124.2 E 
Norte.—Revised indexes, reflecting, beginning January 1953, the in- vised weights. Prior to January 1953, indexes are based on the “interim 
clusion of new series (i.e. home purchases and used automobiles) and re- adjusted” and “‘old”’ indexes, converted to the base 1947-49= 100. 
I 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
(Bureau of Labor Statistics index. 1947-49= 100] 
Other commodities 
ma eae Se ) a hae ee ( 
All Tex- | p40 | Fuel, | | Ma- | Furni-| Non-| To- 
Year or com- Farm | Proc- tile | Hiides,) ower, Chem- Rub- Lum- | Pulp, Metals chin- | ture | me- | bacco 
- | Prod-| essed skins, | icals ber | paper, ery | and | A : 
month modi- prod- and | ber and tallic | mfrs. | Mis- 
ties ucts | foods | Total | ucts and | light- and and and and metal | and | other | min- | and | cella- 
F } } leather| “S allied wood | allied |} mo- | house- 
and ing | prod- prod- : erals— bottled! neous 
prod- prod- prod- | prod- tive | hold | s : 
ap- ft vucts | ™ | ucts | “ | “ucts | ucts | 4 | prod-| dura- | ShUS | bev- 
parel terials | ucts | ble tural bo 
| | | | 
SS ey ee 99.2] 92.8) 95.7| 101.3] 95.5| 96.9) 101.9) 94.8) 98.9) 99.2) 98.5) 104.8) 106.6) 103.1) 104.4) 101.6) 96.1 
ear 103.1} 97.5) 99.8) 105.0) 99.2) 104.6) 103.0) 96.3) 120.5) 113.9} 100.9 110.3) 108.6; 105.3 106.9) 102.4) 96.6 
EROS 114.8] 113.4) 111.4] 115.9] 110.6 120.3) 106.7) 110.0} 148.0} 123.9] 119.6) 122.8) 119.0) 114.1! 113.6} 108.1} 104.9 
PRR 111.6] 107.0) 108.8) 113.2] 99.8) 97.2) 106.6) 104.5) 134.0) 120.3) 116.5) 123.0) 121.5) 112.0) 113.6) 110.6] 108.3 
ts inn ¢cmmeed wae 110.1] 97.0} 104.6] 114.0] 97.3] 98.5} 109.5] 105.7| 125.0} 120.2} 116.1] 126.9] 123.0) 114.2| 118.2] 115.7] 97.8 
esse: 110.3} 95.6; 105.3) 114.5] 95.2) 94.2) 108.1) 107.0) 126.9) 118.0) 116.3) 128.0) 124.6) 115.4) 120.9) 120.6} 102.5 
oa? 110.7 89:6 101.7) 117.0} 95.3) 93.8) 107.9) 106.6) 143.8) 123.6) 119.3) 136.6) 128.4) 115.9) 124.2) 121.6] 92.0 
Sta a concwnsnensns 114.3 88.4) 101.7) 122.2] 95.3) 99.3) 111.2) 107.2) 145.8) 125.4) 127.2) 148.4) 137.8) 119.1) 129.6) 122.3] 91.0 
| | | 
1956 | 
Pb bs cnexcdawenitel 113.6] 88.0) 100.4) 121.6] 95.1) 100.6) 110.6) 106.9) 145.0) 128.5) 127.4) 147.7) 135.7) 118.0) 128.6) 121.7] 92.1 
eee 114.4) 90.9) 102.4) 121.7] 94.9) 100.0) 110.8) 106.9) 143.5) 128.0) 127.3) 146.8) 136.5) 118.0) 128.6) 121.6) 96.1 
Se ae 114.2 ota 102.3) 121.5} 94.9) 100.2) 110.5) 107.1) 142.8) 127.3) 127.4) 145.8) 136.8) 118.1) 128.9) 121.6) 92.9 
Psat inchs eenenene 114.0} 90.0) 102.2) 121.4] 94.9] 100.1} 110.7] 107.3} 143.3] 126.6] 127.7) 144.9] 136.9) 118.3} 130.6] 121.7] 91.3 
Pieh's iixdwenenete 114.7] 89.1) 102.6) 122.5) 94.8) 100.0) 110.9) 107.3) 146.9) 125.2) 127.9) 150.2) 137.7) 119.1 130.8} 122.5} 91.1 
0 EEE 115.5] 90.1) 104.0) 123.1 94.8) 100.2) 111.1) 107.1] 145.7) 123.6) 127.9) 151.9) 139.7) 119.7) 131.1] 122.8] 89.9 
Oct.. 115.6] 88.4) 103.6) 123.6) 95.3) 99.7) 111.7) 107.7) 145.8) 122.0) 128.1) 152.2) 141.1) 121.0) 131.5) 123.1} 89.2 
SS ae 115.9] 87.9) 103.6) 124.2] 95.4) 99.8) 111.2) 108.2) 146.9) 121.5) 127.8] 152.1| 143.4) 121.1} 131.2) 123.5] 91.2 
Wbsatcbesccavaraut 116.3} 88.9) 103.1) 124.7] 95.6; 99.2) 114.0) 108.3) 147.9) 121.0) 128.0) 152.3) 143.6) 121.2) 131.3) 123.6} 91.7 
| | 
1957 | | | 
DD dkibetuitetvabata 116.9] 89.3) 104.3) 125.2] 95.8) 98.4| 116.3) 108.7| 145.0) 121.3] 128.6] 152.2) 143.9] 121.9] 132.0] 124.0] 93.2 
Tiiitrretshaumebaunde 117.0] 88.8} 103.9) 125.5] 95.7) 98.0) 119.6 108.8) 143.9 120.7| 128.5) 151.4) 144.5) 121.9) 132.7| 124.1) 92.4 
| ee 116.9} 88.8) 103.7) 125.4] 95.4) 798.4/7119.2) 108.8] 144.3) 120.1) 128.7) 151.0/7144.8/7121.9| 133.2) 124.1] 92.0 
Mndehovesvwcontaea 117.2] 90.6) 104.3) 125.4) 95.3) 98.8) 119.5) 109.1) 144.5) 120.2) 128.6 150.1) 145.0) 121.5) 134.6) 124.5) 91.4 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 


(Bureau of Labor Statistics index, 1947-49= 100] 

















1956 1957 1956 | 1957 
| 
Subgroup Subgroup 
Apr. Feb. Mar. | Apr. | Apr. | Feb. | Mar. Apr. 
| | 
Farm Products: Pulp, Paper, and Allied Products— 
Continued: | 
Fresh and dried produce............ 101.8 96.1 94.1 | 103.0 
tiated tt dinar asaled eel 89.5 87.0 87.5 87.3 CO Ee 134.5 | 136.2 | 136.2 | 136.2 
Livestock and poultry.............. 70.8 75.0 76.6 79.3 Converted paper and paperboard....{ 123.3 | 125.6 | 125.6 | 125.2 
Plant and animal fibers............. 105.8 | 103.9 | 104.0 | 104.3 Building paper and board........... 138.1 | 141.1 | 141.1 | 141.7 
NC Sia bbc vbbbseance eewien 89.9 97.5 95.6 95.0 | 
ee as Kacg aw adedaineiel 79.9 66.3 63.8 68.5 |Metals and Metal Products: 
ss x done aaa cee 86.7 84.7 85.1 85.2 } | 
Other farm products............... 143.4 | 148.2 | 146.0 | 144.7 EL ere rr re 151.0 | 163.9 | 163.8 | 161.9 
Nonferrous metals................+. 163.2 | 145.4 |7143.2 | 142.5 
Processed Foods: ee 's aaa | os =? 
Dita adeenheoeecnescaed 3.9 ' A 63.5 
Cereal and bakery products......... 115.6 | 115.9 | 116.7 | 116.8 Plumbing equipment............... 133.9 | 133.4 | 132.0 | 131.6 
Meats, poultry, and fish............ 79.3 83.9 84.6 88.2 Heating equipment..........+ssees: 117.3 | 122.8 |7121.6 | 121.6 
Dairy products and ice cream....... 105.9 | 112.5 | 111.3 | 111.4 Fabricated structural metal products.] 131.6 | 133.3 133.4 | 132.8 
Canned, frozen fruits, and vegetables.| 109.0 | 105.9 | 105.9 | 104.9 Fabricated nonstructural metal 
Sugar and confectionery............ 105.3 | 112.0 | 112.3 | 112.1 are 132.6 | 142.0 |7142.8 | 143.3 
Packaged beverage materials........ 187.4 | 194.5 | 190.9 | 183.7 | 
Other processed foods.............. 97.8 95.7 95.1 95.2 |Machinery and Motive Products: | 
Textile Products and Apparel: Agricultural machinery and equip- 
PR eteudas cictehe need ecaceen 126.1 | 132.1 |7132.4 | 132.4 
Ce I. .. ccccbecocasswens 93.7 91.9 | "91.1 90.8 Construction machinery and equip- 
I 5 ons e0ksecendeeosee 102.5 | 109.5 | 109.0 | 109.9 Sitedidesmiidbadaedaenneed 144.8 | 156.3 |7156.7 | 157.5 
| 80.6 82.0 81.7 81.5 Metal working machinery........... 153.8 | 163.8 |7164.9 | 165.3 
 ivn0s530 660 cdeunewew mee 121.0 | 123.2 | 123.0 | 124.8 General purpose machinery and | 
Sore errr 99.5 99.6 99.6 99.6 Nas 0:0:404604 60-00 ¥000% 144.0 155.8 |7155.9 | 156.2 
Other textile products.............. 71.1 75.9 76.1 75.9 Miscellaneous machinery........... 134.3 143.0 143.3 143.7 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: Se ttle ibetewestecknwee cen 135.6 | 147.1 |7147.5 | 147.8 
DEGOET VERN. oc cccvccccceceveces 129.1 | 134.6 | 134.6 | 134.7 
SD, « oh.cedenevsens seer 61.9 50.1 51.0 51.8 | 
SE iearikinnini-p 6 aeateteliealaunmeel 94.6 87.8 88.6 88.6 |Furniture and Other Household Dura- 
ee Pane 119.9 | 120.8 | 120.9 | 121.5 bles: | 
Other leather products............. 98.9 97.4 | "97.8 97.8 
Household furniture............... 117.8 | 122.0 |7122.2 | 122.4 
Fuel, Power, and Lighting Materials: Commercial furniture.............. 138.5 | 146.9 | 146.9 | 147.3 
Floor covering................00., 130.5 | 134.3 | 134.3 | 133.8 
re en 111.7 | 124.0 | 123.6 | 123.2 Household appliances.............. 105.2 | 106.8 {7106.8 | 105.4 
CNsé+.0sbceeendaenedmensuae 145.4 | 162.2 | 161.9 | 161.9 DS sbichshebeads $iSubseenewe 89.7 94.3 91.1 91.1 
SE ee ee eae ER EES. 117.5 | 122.3 {7118.4 | 118.4 , 0 Se ee 69.5 69.9 69.5 69.5 
OES ES Oa are 93.2 | 94.3 | "94.9 | 96.6 | Other household durable goods...... 139.1 | 147.0 | 147.0 | 147.0 
Petroleum and products............ 117.5 | 131.0 | 130.7 | 130.4 } 
Nonmetallic Minerals—Structural: | 
Chemicals and Allied Products: , 130..1 | 198.9. | 195.9 | 198.7 
Pete eekebberesesoenwes . kB . 35. 
Industrial chemicals................ 120.9 | 123.2 | 122.9 | 123.6 | Concrete ingredients............... 130.0 | 134.8 | 135.1 | 135.7 
a rere 119.1 | 124.1 | 124.1 | 124.1 I UIs 0 cc cccccccccens 121.7 | 125.6 | 125.7 | 126.6 
3 noc ksacnaneenenl 101.6 | 100.6 | 100.1 99.8 | Structural clay products............ 146.0 | 150.7 | 150.8 | 155.0 
Drugs, pharmaceuticals, cosmetics...] 91.9 93.1 93.2 93.5 COG ccc ccccccccccccces 127.1 | 127.1 | 127.1 | 127.1 
Fats and oils, inedible.............. 58.1 58.0 | 757.9 58.2 Prepared asphalt roofing............ 111.9 | 115.3 118.2 | 121.6 
DI 05. 600004s00b4eean 108.1 | 109.3 |7108.5 | 108.6 Other nonmetallic minerals.......... 123.4 | 126.0 | 127.5 | 128.3 
eee 112.4 | 105.9 | 106.8 | 107.5 | 
Other chemicals and products....... 102.4 | 105.1 | 105.2 | 105.2 |Tobacco Manufacturers and Bottled 
Beverages: } 
Rubber and products: : 
Cigarettes.........6+0+45 eianecawan 124.0 | 124.0 124.0 124.0 
Rc cecckeenekecbeeen 144.2 | 140.2 | 142.0 | 143.2 cn che eid ses ans 55 edou 104.2 | 105.1 | 105.1 | 105.1 
pO ee ee 151.8 | 149.0 | 149.0 | 149.0 Other tobacco products............. 122.5 | 126.0 | 126.0 | 126.9 
Other rubber products.............. 137.9 | 140.0 | 140.0 | 140.0 Alcoholic DOVETAGES. ...cccccccccces 114.7 | 119.0 119.0 | 119.6 
Nonalcoholic beverages............. 148.1 | 148.7 | 149.0 | 149.3 
Lumber and Wood Products: | 
Miscellaneous : 
DS oi cdcen phe aie a amenaall 130.6 | 121.9 |7121.2 | 121.2 | 
reer eer 128.9 | 128.7 | 128.7 | 128.3 Toys, sporting goods, small arms....} 115.8 117.5 | 117.5 | 117.5 
| RES eer ay perenne: 106.9 96.4 96.2 96.7 Manufactured animal feeds......... 74.4 72.8 | 72.0 71.0 
Notions and accessories............ 95.4 | 96.7 | 96.7 | 97.4 
Pulp, Paper, and Allied Products: Jewelry, watches, photo equipment...] 105.0 | 107.7 | 107.6 | 107.6 
Other miscellaneous.............+.: 123.1 | 126.3 | 126.5 | 126.8 
cnc cincsepndgaeecemened 118.0 | 118.0 | 118.0 | 118.0 
(0 ee ene 127.4 | 76.4 75.4 | 68.6 
Es a0 due<sncdevecwewesenseeeed 136.2 | 139.2 | 140.1 | 140.7 } 












































* Revised, 








































































































708 NATIONAL PRODUCT AND INCOME 
RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
[Department of Commerce estimates. In billions of dollars] 
’ Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1956 | 1957 
1929 | 1933 | 1941 | 1950 | 1952 | 1953 | 1954 | 1955 | 1956 — 
SReeect 2 & 1 
_ 
| 

Gross national product. ........-cccccecess 104.4) 56.0) 125.8) 285.1) 345.4) 363.2 — 399 9) 412.4; 403.4) 408.3) 413.8) 423.8) 427.1 Gr 

Less: Capital consumption allowances...... 8.6 Tol 9.0) 20.5) 23.9) 26.5) 28.8) 31.3) 34.0) 32.9) 33.6) 34.4) 35.1) 35.8 ] 
Indirect business tax and related lia- | | | 

8 7.0} 7.1) 11.3) 23.7) 28.1] 30.2! 30.2} 32.5); 34 6) 33.7, 34.1) 35.1) 35.6) 36.1 
Business transfer payments............ 6) 7] ont 8 1.2) 1.4 1.4 1.4| 1.4) 1.4) 1.4 1.4 1.4) 1.4 
Statistical discrepancy..............++: 3} 9] 4) 2 2.0) 2.6 1.8 1.8) 6 1.1) se an .O| na 
Plus: Subsidies less current surplus of gov- | . 
SII, co ose ndodensvasecee —.1| 0 a 2) —.1] —.4 —.2) 3] 4 7} a 9} 61.4) 11 
Equals: National income.................+: 87.8, 40.2) 104.7, 240.0 290.2) 302. 1) 298.3) 324.0) 342.7) 334.9) 338.7) 343.5) 353.0 na 
Less: Corporate profits and inventory valua- 
6 kt diced etiedkdeme oo dae 4 10.1) —2.0| 14.5) 35.1) 36.9| 36.0) 32.9) 40. 41.2) 40.9) 39.8) 40.4) 43.4 n.a. 
Contributions for social insurance..... . 2] 3} 2.8) 6.9) 8.6) 8.7 9.7) 11.1] 12.5} 12.1 12.3} 12.7 13.0) 14.4 
Excess of wage accruals over disburse- | 
his chs tgaad peenn be rnseea eee .0| .0| 0) .0 .O| —.!1 0 .0 .0 0) .0 .0 .0) .0 

Plus: Government transfer payments........ -9| 1.3 2.6 14.3} 12.0; 12.9) 15.0) 16.1 17.3} 16.9} 17.3) 17.2] 17.6} 18.5 | 
Net interest paid by government....... 1.0) 1.2 1.3 4.7| 4.9 5.0 _* $3.2 5.5 5.4) 5.5} 5.6 5.7) 5.8 
a ac Ra a a ee 5.8} 2.1 4.5 2} 9.0 9.3} 10.0) 11.2) 12.0) 11.8) 12.2) 12.3) 11.9) 12.3 
Business transfer payments............ 6 71 eo 8 1.2 1.4 1.4 1.4 1.4 1.4) 1.4) 1.4, 1.4 

Equals: Personal income................... 85.8) 47.2| 96.3) 227.1) 271.8) 286.0) 287.3) 306.1) 325.2) 317.5) _— 326.9) -_ 336.5 ‘ 

Less: Personal tax and related payments..... 2.6| 1.5) 3.3) 20.9| 34.4) 35.8| 32.9) 35.5| 38.5 37.3} 38.1) 38.8] 39.9; 41.0 ae 
ie ch cntirt dpike kane nkhe keke Re 1.3) om 2.0) 18.2) 31.2) 32.4) 29.1) 31.3) 33.9) 32.9) 33.6) 34.1) 35.1) 36.1 
EE ean Pe 1.4 1.0) 1.3) 2.7) 3.2 3.4 3.8 4.2 4.6 4.4 4.4 4.6, 4.8) 4.9 

| | | | | 

Equals: Disposable personal income......... 83.1 45.7) 93 0 206.1 aes 250.2) 254.4 270.6 286.7) 280.2; 284.9 288.2) 293.3) 295.4 

Less: Personal consumption expenditures....] 79.0| 46.4 81.9] 194.0 218.3) 230.5| 236.5 254.0) 265.7] 261.7| 263.7| 266.8) 270.9) 275.0 

ee I RNIN. oo occ 0s dcceesecnen 4.2} —.6| 11.1] 12.1] 19.0) 19.7) 17.9) 16.6) 20.9) 18.6) 21.2) 21.4) 22.4) 20.4 

NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars) 
Seasonally adjusted annual rates pe 
Annual totals by quarters 16 
ae a es. be. 1S 
| | 19 
— | | | | 1956 1957 
1929 | 1933 1941 | 1950 | 1952 | 1953 | 1954 | 1955 | 1956 |———- |_—— a 
| 1 2 3 4 1 16 
| | | | 16 
| 1° 

oe ee danecebecseewe 87.8) 40.2) 104.7 240.0) 290.2) 302.1| 298.3) 324.0) 342.7) 334.9] 338.7) 343.5) 353.0 n.a. 1‘ 

| | | 

Compensation of employees................ 51.1) 29.5) .8| 154.3) 195.1) 208.1) 206.9) 223.2) 239.1) 233.0) 237.2) 240.4) 245.5) 248.7 1! 

EEE pe cesenccnesnccenes 50.4) 29.0) 6 1) 146 .5| 184.9) 197.3) 195.5| 210.4| 225.1) 219.4) 223.5| 226.2) 231.1| 233.6 
DPC. ee cnr endedsetedbasnne 45.5; 23.9) 51.9) 124.3) 152.0) 163.5) 161.2) 174.5) 187.5) 182.5) 186.2) 188.3) 192.9] 194.7 
ed ots ae Riek Sea RRA Hew ed —_ 3) 1.9) 5.0) 10.5} 10.3) 10.0 9.8 9.5 9.6 9.5 9.5 9.5 9.4 
Government civilian................. 4.6] 4.9) 8.3] 17.2) 22.5) 23.5) 24.4) 26.1) 28.1) 27.3] 27.8} 28.5) 28.7) 29.4 
Supplements to wages and salaries....... 7 -5} 2.7) 7.8) 10.2) 10.8) 11.4) 12.8) 14.0) 13.6) 13.8) 14.2| 14.4) 15.1 
Proprietors’ and rental income?............ 20.2 7.6 20.9] 44.6, 50.8) 49.3) 48.9) 49.1) 50.5) 49.5 49.9) 50.7; 51.7) 51.5 
Business and professional. .............. 8.8) 3.2) 10.9) 22.9) 25.7| 25.9) 25.9 27.3) 29.1) 28.2) 28.9) 29.5) 29.9) 30.1 
Di cvecteleL A ehnbeeeEh eentee sane ¢ 6.0; 2.4) 6.5) 13.3} 15.1) 13.3} 12.5) 11.7] 11.6) 11.5} 11.3) 11.6) 12.1] 11.7 1! 
Rental income of persons............... 5.4 2.0; 3.5) 8.5; 9.9) 10.2) 10.5) 10.1 oF 9.8) 9.7 9.7; 9.7 9.7 
| | | 
Corporate profits and inventory valuation } | | | | 
PEER i arte ene 10.1) —2.0) 14.5) 35.1) 36.9) 36.0) 32.9) 40.9} 41.2) 40.9) 39.8) 40.4) 43.4 n.a 
Corporate profits before tax..........64+: 9.6 .2| 17.0) 40.0) 35.9] 37.0} 33.2) 42.7| 43.7| 43.7| 42.9] 41.2| 46.7 n.a 
Corporate profits tax liability.......... 1.4 a 7.6] 17.8) 19.8) 20.3) 16.8) 21.5; 22.1) 22.1) 21.7) 20.8) 23.6) na 
Corporate profits after tax............. 8.3 —.4| 9.4) 22.1) 16.1) 16.7] 16.4) 21.1) 21.7) 21.6) 21.3) 20.4) 23.1 n.a 
Inventory valuation adjustment.......... -5} —2.1] —2.5) —4.9) 1.0) —1.0) —.3) —1.7) —2.5| —2.8) —3.1) 7 —3.3) 2.6 
0 EE Pee ee ere er ee 6.4 5.0 4.5 5.9 7.4 8.7; 9 7| 10.8) 11.9) 11.5) 11 1| 12.0; 12 4) 12.6 Pp 
sib in Si Siiy ” r 
! Includes employee contributions to social insurance funds. 2 Includes noncorporate inventory valuation adjustment. Vv 
te 
} 
t 
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NATIONAL PRODUCT AND INCOME 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


[Department of Commerce estimates. 





In billions of dollars] 


* 














Anewel totals emmeeed annual rates 
y quarters 
Item 1956 1957 
1929 1933 194] 1950 1952 1953 1954 1955 1956 
2 3 4 I 
Gee GEE, ova ciecicess avcncad 104.4, 56.0) 125.8 285.1) 345.4) 363.2) 360.7 390.9) 412.4) 403.4 408.3) 413.8! 423.8) 427.1 
Personal consumption expenditures... .. . 79.0| 46.4) 81.9 194.0, 218.3) 230.5) 236.5) 254.0) 265.7) 261.7) 263.7) 266.8) 270.9) 275.0 
a So sn a 6 cra ait : 9.2 3.5 9.7; 22.6) 26.6) 29.8) 29.4) 35.7 34.0) 34.8) 33.4) 33.0) 34.8) 35.9 
PUOMEMIOEEO BOGE... ccc ecccecesase 37.7| 22.3) 43.2) 100.4) 116.1) 119.1} 120.9) 126.2) 132.9) 130.5) 132.3) 134.0) 134.7) 136.4 
ik athd-eiiee neteen abs 32.1 20.7; 29.0) 65.0) 75.6) 81.7] 86.3) 92.1 98.9) 96.4) 98.0) 99.7) 101.4) 102.7 
Gross private domestic investment......... 16.2 1.4, 18.1) 51.2; 49.8) 50.3) 48.0, 60.6) 65.4 63.1) 64.7) 65.1) 68.5) 63.3 
i. i(‘(‘(‘“(C‘CR rE 8.7 1.4 6.6| 22.7) 23.7| 25.8) 27.9| 32.7| 33.2| 32.6) 33.6 33.6} 32.9) 32.5 
Residential, nonfarm........ 3.6 a 3.5, 12.6 0.1 11.9; 13.5) 16.6) 15.3) 15.3) 15.6) 15.5) 14.9) 14,2 
| Sere eee re - 1.0 3.1 10.1 12.6 13.8 14.4 16.1 17.8 17.3 18.0; 18.1 18.0) 18.2 
Producers’ durable equipment..... 5.9 1.6 6.9) 21.1) 23.1] 24.3) 22.4) 23.7) 28.7) 26.4) 27.5} 29.5) 31.5} 32.0 
Change in business inventories 1.7 1.6 4.5 7.4 3.0 3} —2.3 4.2 iE 4.1 3.5) 2.0 4.1} —1.2 
Nonfarm only......... 1.8 1.4 4.0 6.4 - 9 om 3.8 3.8 4.2 3.9 2.4 4.44 -—.9 
Net foreign investment.,...... 8 2 1.1 2.2 on 2.0 4 a 1.4 ~ a x 2.4 4.0 
Government purchases of goods and 
SERRE AF Ea ‘ 8.5 8.0; 24.8) 42.0) 77.5| 84.4) 76.5) 76.8) 79.8 78.5) 78.7| 80.2!) 82.0) 84.9 
ae 1.3 2.0) 16.9) 22.1) 54.3| 59.5| 48.9| 46.7| 47.0| 46.4| 46.1| 47.2| 48.3| 49.8 
National security....... 1.3 2.0 13.8) 18.5) 48.8) 51.5) 43.0) 41.2) 41.6) 40.5) 40.7) 41.9) 43.2) 45.0 
NG eksen en snunekss ss : oa 9 5.8 8.4 6.3 5.9 5.8 6.3 5.8 3.7 ae i 
Less: Government sales 2 .0 .0 .0 3 4 4 4 .4 .4 4 4 4 .4 4 
State and local............ 7.2 6.0 7.8) 19.9) 23.2) 24.9) 27.6) 30.1) 32.8) 32.1) 32.6) 33.0] 33.7] 35.0 
1 Includes expenditures for crude petroleum and natural gas drilling. 2 Consists of sales abroad and domestic sales of surplus consumption 
goods and materials. 
PERSONAL INCOME 
[Department of Commerce estimates. In billions of dollars] 
Wage and salary disbursements Divi- | Less 
Pro- dends | Tr: panoam N 
Per- a Other | prietors’} and | —" bt a Be ‘Scul 
Year or month! sonal Distrib- | « = . labor and per- _ | —— | ow 
: modity : Service Gov- none 2 4 oe | pay- for tural 
income Total cada utive ae tet ral income?, rental | sonal | mnente* } social otal 
P “a indus- - income) interest ae socms mCOMS 
ing in- tries ment soe | insur- 
d . tries | income ail 
ustries | ance 
| | 
1929 85.8 50.4 21.5 15.6 8.4 4.9 .6 20.2 | 13.2 1.5 | a 77.7 
1933 47.2 29.0 9.8 | 8.8 3.2 5.1 4 7.6 8.3 aon fl on 43.6 
1941 96.3 | 62.1 27.5 16.3 8.1 10.2 a 20.9 10.3 3.1 8 88.0 
1951 ee 170.8 74.9 45.8 21.3 28.8 4.8 49.9 20.7 | 12.6 3.4 235.7 
1952. 271.8 | 184.9 80.4 48.7 23.0 32.9 5.3 50.8 meow ft Gus 3.8 253.1 
1953. 286.0 | 197.4 87.7 51.3 24.5 33.9 6.0 49.3 23.0 | 14.3 3.9 269.2 
IG 5.02 4k cw d-a.s: <lew Sate 287.3 195.5 83.6 51.8 25.8 34.3 6.3 48.9 24.9 | 16.4 4.6 271.4 
1955. 306. 1 210.4 90.9 | 55.4 28.2 35.9 7.0 49.1  & Bay PF 2.2 290.9 
1956. . 325.2 225.1 97.7 59.5 30.3 37.6 7.3 50.5 29.4 18.7 5.8 310.0 
1956— May. 322.8 223.2 96.8 59.1 30.0 37.3 UP 50.1 29.4 18.7 5.8 307.6 
June 324.9 225.2 97.5 59.9 30.2 37.6 7.3 50.0 29.6 18.6 5.8 310.3 
July. 324.3 224.0 95.9 59.9 30.4 37.8 Ban 50.5 29.7 18.6 5.8 309 .4 
Aug... 328.1 227.1 98.3 60.3 30.6 37.9 Pe 51.0 29.8 18.8 5.9 312.8 
Sept 328.5 228.5 99.1 60.5 30.8 38.1 7.3 50.9 30.0 18.7 5.9 313.4 
Oct. 332.5 229.7 100.6 60.2 30.9 38.0 7.4 78.9 30.2 18.9 6.0 316.3 
Nov 333.5 231.0 101.1 60.6 31.1 38.2 7.4 wR, 30.3 19.1 6.0 317.9 
Dec 334.0 232.9 102.3 60.9 31.3 38.4 7.4 Pe 29.2 19.3 6.0 318.8 
1957—Jan.... 335.0 232.7 101.2 61.5 31.3 38.7 fe. 51.3 30.6 19.6 6.7 319.7 
Feb. 336.6 233.9 101.9 61.5 31.4 38.9 7.3 $1.5 30.7 19.9 6.7 321.3 
RGer....- 338.1 234.5 102.0 62.0 31.5 39.0 7.9 51.6 30.9 20.3 6.7 322.7 
Apr 339.3 234.9 102.2 61. 31.7 39.2 rE 51.6 31.1 20.9 6.7 324.0 
May? 340.4 234.7 101.6 62.1 31.7 39.3 723 $1.7 31.3 21.8 6.7 325.1 





P Preliminary. 


1 Monthly data are seasonally adjusted totals at annual rates. 
for injuries, employer contributions 
private pension and welfare funds, and other payments. 

3 Represents business and professional income, farm income, and 
rental income of unincorporated enterprise; also a noncorporate inventory 


2 Represents compensation 


valuation adjustment. 


4 Represents government social insurance benefits, direct relief, mus- 
tering-out pay, veterans’ readjustment allowances and other payments, as 





well as consumer bad debts and other business transfers. 
5 Prior to 1952 includes employee contributions only; beginning January 
includes also contributions to the old-age and survivors’ insurance 


to 1952, 





Social Security Act Amendments of 1950. 
not included in personal income. 

6 Represents personal income exclusive of net income of unincorporated 
farm enterprise, farm wages, agricultural net interest, and net dividends 
raid by agricultural corporations. 


program of the self-employed to whom coverage was extended under the 


Personal contributions are 





MEMBER BANK EARNINGS, 1956 





EARNINGS OF ALL MEMBER BANKS, BY CLASSES 


[Amounts in thousands of dollars) 












































Central reserve ail | 
= i. city member banks | --? Country 
All member banks! member | member |——;—————_|_ member —- 
Item banks banks |New York| Chicago | >anks 
1953 1954 1955 1956 Year 1956 
Earnings... . “e 4,590,236 4,826,113) 5,342,589) 6,078,173] 3,820,540) 2,257,633} 1,014,059 242,768, 2,401,916 2,419,431 
Interest and dividends on 
—s | 
S. Govt... 1,011,000; 1,066,379; 1,118,106) 1,100,589 735,039 365 , 550 132,911 48 ,994 404 , 348 514,336 
a : 251,777 272, 808 295 606 307 , 846 201 , 823) 106 ,023 46,876 15,615 116, 097) 129,258 
Interest and ‘discount on loans. 2,591,483) 2,662,168) 3,021,843) 3,662,480 2,314, 120) 1, et 360 623,611 141,715) 1,477,866) 1,419,289 
Other charges on loans... 40,538 49.079 61 , 362) 62,685 37,773) 4,912 9,733 1,415) 32: 676| 18,862 
Service charges on deposits 218,831 252, 266 274,024 310,165 210,674) 99 ,491 24 , 569 2,202) 126,683 156,710 
Other charges, fees, etc....... 92,324 102,484 109,755 121,585 69,931 51 "654 23,055 2,572) ,995 50,963 
Trust department.......... 207,218 235,655 266 ,992 309 , 105 116,794 192,311 104, 947] 24,055) 120, 236 59 , 866 
Other current earnings. . 177,065 185,274 194,902 203,719 134, ee 69 , 333 48, 357) 6,200 79.015 70,147 
ES ee 2,781,518 2,998,535) 3,265,126; 3,679,898 2,327, 841) 1, a. 057 535,992) 123,363) 1,441,237) 1,579,306 
Salaries—officers.......... 447,142 478 ,877 511,736 §53,292 358 ,031) , 261 63,021) 16,096 | 186, 398 287,777 
Salaries and wages—others.... 924 , 348) 983,820) 1,059,667; 1,181,906 716, 822| ies’ 084 211,486) 43,621) 491 ,069 435,729 
Directors’ fees, etc.......... 23,714 25,541 27,189 29,161 19,252) 9,909 2: 034) 296) 5,219 21,612 
Interest on time deposits...... 424.738 493.649 543,122 649 679 435,444 214,235 59, 103} 19, 187) 266,409 304 ,980 
Interest on borrowed money. . 22,657 7,985 21,942 43,793 25 ,542 18,251 13,235} 4,759) 20, 084 5,716 
Taxes other than income..... 125.192 140,162 148 , 987) 157,227 106,219 51,008 14,219) 5,228) 69 ,039 68 , 741 
Recurring depreciation....... 67.047 75626 86.837| 102.854 69,967| 32,887 9° 969) 1,147, 35,045 56,693 
Other current expenses. 746,681 792,874 865 ,647 961,985 596, 564 365 ,421 162,925) 33,029) 367, = 398 ,059 
Net current earnings before in- 
come taxes. auaeate 1,808,718) 1,827,578; 2,077,463) 2,398,275 1,492,699) 905 ,576 478 ,067 119,405 960 ,678 840,125 
| 
Recoveries, transfers from re- | 
serves, and profits......... 132,274 551,971 212,508 225 ,807 119,005 106,802 ——" 13,787 87,773 49,593 
On securities: | | 
Recoveries... .. ; 9,847 11,709 18,317) 12,578 10,082!) 2,496 58 2,371 5,216 4,933 
Transfers from reserves..... 25,877 43,142) 37 , 547) 39,745 25 ,462 14,283 11,077 5,730 17,450 5,488 
Profits on securities 34,603 374,610 50 , 668 27 , 526 11,414 16,112 10,708) 2,219 8,941 5,658 
On loans: | | } 
6 week a ee aad 23,158 27 , 353) 20,741) 14,309 10,494 3,816 244 4i4 2,088 10,563 
Transfers from reserves..... 15.729 54,558 47,728 73,279 32,930 40,349 24’ 834) 487) 37 ,422/| 10,536 
EEK ress chancdedwes 23,060 40,599 37 , 508 | 58,370 28 ,623 29,747 26, 733) 2, 566 16,655) 12,415 
| 
Losses, charge-offs, and transfers 
0 GLEE AIR TS 383,477 479 , 263) 613,959 879 , 830 536,031 343,799 207,005) 51,066 325,510 296,250 
On securities: | 
Losses and charge-offs..... 139, 880 58 549 195,493 276,573 182,519 94,054 61,140) 23,944 80 , 506 110,983 
Transfers to reserves. ..... 48 299 118,857 63 , 086) 97,001 61,319 35 ,682 15,877) 4,048 67 ,234 9,842 
On loans: | 
Losses and charge-offs... .. 20,416 17,771 17,843} 21,851 11,119 10,732 6,280) 65 1,900) 13,606 
Transfers to reserves...... 111,976 196.140 265, 632! 407 , 544 232,893 174,651 114,047) 19,063) 144,436 129,996 
Ps ineeb ba teenkedeuse 62,906 87,946 71,904 76, 862 48,181 28 , 681 9,661 3,945 31,433) 31,823 
Profits before income taxes... . 1,557,515 1,900,286 1,676,013) 1,744,253] 1,075,673 668 , 580 345,716 82,127 722,942) 593,468 
} | 
Taxes on net income........... 692,252 804,188 690,770 717,688 430 , 366 287 ,322 156,693 29, 950) 302 ,064 228,981 
a at Baga nike ae 660 . 206 762 , 686 655,361 677 , 206 411,649 265 , 557 138. 563| 29 .950| 288 , 190) 220 , 503 
RRS a 32,045 41,502 35,410 40,482 18,717 21,765 8 ae | 13,874 8,479 
ee 865,263, 1,096,099 985,242, 1,026,565 645 ,307 381,258 189, 023 52,177 420,078 364,487 
| | 
Cash dividends declared. .... 418 ,652 456,145 500 ,941 546,931 329 , 230) 217,701 133, 200 22,964) 223,075 ox = 
On preferred stock2.......... 1,955 2,030 1,730 1,592 177} 1,415 68 234 
On common stock......... 416,697 454,116 499 211 545 , 339 329,053) 216,286 133, 156 22,896 222,841 166° 446 
Memoranda items: 
Recoveries credited to reserves 
(not included in recoveries 
above): 
ee 767 2,936 2,719) 3,185 2,945 240 _ ee 2,059 402 
- i re 28 .930 34,682 33. 589) 35,443 26 , 663 8,780 4,986 1,609 12,300 16,547 
Losses charged to reserves 
(not included in _ losses 
above): 
33,926 15,247 65 , 502) 92, 830) 56,170) 36 , 660 3,321 2.750 76,959 9,801 
| ey: 74, 494) 74,746 75,669) 108 , 536 66 , 863 41,673 28 , 916) 9,077 30.854 39 ,690 
i eh cin $6.142,000| 57,513,000 64,651,000} 74,279,000] (3) ©) 15,255,000] 3,454, 000|30,093,000|25,477 000 
U. S. Govt. securities. ...... ‘I. 091, 000) 54,485,000) 53,453, 000) 47 , 554,000) (@) (@) 5,992,000 2 ,235, 000) 3 - 528, 000 21, 800 ,000 
I csccsestscawned '923.000| 12,844,000] 13,876,000) 13,421,000 (3) (3) 1,978,000} 650,000) 4,878,000) 5,915,000 
Cash assets. . 35°608' 000 35,774,000; 36,047, 000! 36, 924 , 000} @) @) 7,362,000} 1,939,000/15,205,000|12,418,000 
Other assets..... 2,049,000} 2,306,000) 2,620,000) 2' 883,000) @) @) 793,000 53,000) 1,137, ,000) i 
Total assets. . 156,813, 000] 162,921 ,000|170, 646, 000/175 061 ,000 @) @) 31,380,000 8, 331 ,000/68 , 840, 000/66, 510,000 
| | 
Time deposits..... ... 34,647,000} 38,053,000) 39,983,000) 41,200,000 @) @) 3,350,000} 1,302, 000116, 654, 000|19, 894,000 
Total deposits. . ; .1142,, 380,000) 148 , 198 ,000| 154 ,464 , 000/157 , 561 , 000) (@) @) 27,010,000) 7,477, 000|62, 236, 000/60 , 838 ,000 
Total capital accounts. . 11,043,000) 11,724,000) 12,499,000) 13,270,000) (@) (@) 2,807 , 000) 640, 000) 4,878,000) 4,946,000 
Number of officers...  §4.639| 56.541; 58,623] 61,325] 41,923) 19,402 4,216| 1,006, 17,892, 38,211 
Number of employees. 315,972 323,945 342,181 363 ,639 228 , 463} 135,176 $2,552 11,673 146 , 866 152,548 
Number of banks...........+-. 6,743, «6, 660 6,543 6, 462 4,651; ‘1, 811 18 14 289 6.141 














For footnotes see following two pages. 
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EARNINGS OF ALL MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 


[Amounts in thousands of dollars] 
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Federal Reserve district 






















































































Item | | 
| New Phila- | Cleve- Rich- | : . = Minne- | Kansas San 
Boston | York | delphia | land mond | Atlanta | Chicago | 1 ouis apolis City Dallas | Prancisco 
| } 
Ee ee 306,361| 1,522,886 330,221; 489,982) 278,707) 318,894) 884,047) 209,075) 165,949) 260,190 317,106) 994,756 
Interest and dividends on 
securities: 
BS are 45,623} 219,933) 54,721 105,747 55,474| 62,723} 217,561 43,520} 32,313) 56,529 53,412) 153,034 
ee 12,537 75,786 8, 28,503 11,799} 17,042 49,216} 11,569 8,473 14,087 16,031 43,895 
Interest and discount on loans... 181,639} 938,778) 203,633) 280,768) 167,416) 185,528) 493,726) 129,204) 97,851) 151,910} 202,798) 629,229 
Other charges on loans........ 1,15 14,233 2,134) 4,182 2'003| ,210 6,5 1,177 1,693 1,401 2,561 22,357 
Service charges on deposits... .. 17,461 61,524 12,196 20,867 15,999 19,173 39,121 8,263 10,435 16,291; 14,093 74,744 
Other charges, fees, etc......... 7,829 32,344 4,322 7,372 7,630} 9,1 15,122 3,905 6,034 4,269) 4,716 18,879 
Trust GaparGment....ccccccccece 26,904} 117,890) 25,260 26,011 11,173) 9,255 40,948 6,274 4,242 6,128 6,162 28,858 
Other current earnings......... 13,212} 62,398 9,051 16,532 7,215| 12,799 21,773 5,164 —_ 9,574 17,334 23,760 
EE ee 187,016, 887,670| 205,127; 290,729 172,189] 200,069; 534,987; 122,703) 103,536; 153,480) 193,265, 629,127 
Salaries—officers.............. 29,548} 111,977) 30,705) 41,2 30,181 32,712 79,678; 23,489) 20,074) 33,661 37,781 82,243 
Salaries and wages—others..... 63 993/ 314,522| 64,231 87,578| 52,564) 60,477; 170,793) 35,968} 28,906} 44,479) 52,845) 205,550 
Directors’ fees, etc............+ 1,746| 5,506 3,357] i 2,034) 1,795 4,012 1,704 1,132 1,810} 1,938 1,530 
Interest on time deposits....... 21,431} 140,172) 33,139 57,103} 29,350) 26,602 102,982 16,938 17,807; 18,781 1,440} 163,935 
Interest on borrowed money... . 1,572 15,490 2,952 2,565 1,317 1,693 7,624) 1,168 1,577} 1,535 1,577 724 
Taxes other than income....... 7,406) 26,196 8,981 19,424 7,747 10,485 23,583) 5,867 3,61 1| §,102 16,463 22,364 
Recurring depreciation......... 6,041) 21,194 6,654 8,566 6,327 7,807 12,467 3,573 2,791) 4,772 7,346 15,316 
Other current expenses......... $5,279| 252,614) 55,110 71,650) 42,669) 58,499 133,849) 33,996) 27,638 43,342) 53,875 133,465 
| | 
Net current earnings before in- 
GT a ot vbtbweeeev ease 119,345; 635,217| 125,094 599.255) 106,518, 118,825; 349,059 86,373} 62,413) 106,709 123,840} 365,629 
Recoveries, transfers from reserves | | 
o and pEOMts....cccccsccccvece 14,027 94,611) 6,607 20,489 4,941 — 34,736) 5,395| 4,312 5,284 8,102 21,144 
nm securities: | | | 
RECOVETIES . 0 occ eccccccccces 878 491 824) 821) 306 267) 5,167) 106) 583 416 82 2,638 
Transfers from reserves. ..... 2,036 12,938 301) 1,489 691) 1,937) 9,149) 747) 897 258 2,335 6,968 
Profits on securities.......... 610 13,690 841) 1,929| 593 922) 4,058} 751) 365 807 $53 2,408 
On loans: | | | 
i. . . cas cnnemebin’ 691 2,772 600 593) 502 425| 1,166 onal 1,234 2,206 2,154 1,067 
Transfers from reserves. ..... 5,219} 34,062| 1,186 14,254| 1,603 991 8,914 2,397 425} 512 817 2,900 
;* fF ee EpRae ee: 4594,  30,657| 2,855 1,402} 1,247) —‘1,618} 6,283] 495} 809} 1,086 2,161 5,163 
Losses, charge-offs, and transfers | 
eo tO FOSOTVES....- 0c ssscccecees 49,193; 283,257, 39,610) 77,559; 29,703 38,540) 153,745) 7 22,833, 30,204 38,735 89,384 
n securities: | 
Losses and charge-offs....... 15,859 78,513| 9,500 12,518} 11,292} 15,567 70,254) 11,753} 11,338] 10,745 8,279 20,956 
Transfers to reserves......... 1,463 21,617) 2,1 - ’ 2,795 1,824 10,874 2,286) 812 1,590 1,385 19,336 
ee 
Losses and charge-offs....... 286) 7,250) 727) 780 565 780 1,395) 1,090] 1,372 2,664 3,838| 1,105 
Transfers to reserves......... 22,488 160,617; 21,329 28,088 12,126} 17,514 58,376 9,007} 7,801 10,861 20,706) 38,632 
All Othef.....-ccccecccscccees 9,098 15,261 5,938 5,269 2,925 2,855 12,846 2,954) 1,510 4,345 4,527) 9,355 
| | 
Profits before income taxes....... 84,179) 446,570} 92,091) 142,183) 81,757) 86,445) 230,051, 64,699) 43,892, 81,790 93,207] 297,389 
Taxes on net income............. 35,457; 193,999 35,604 50,991; 34,574 35,029 84,647| maid 17,835, 33,948 36,660) 133,231 
Federal... .cscccccccccccsvvcs 30,686) 172,217; 35,624 50,991 34,246| 34,389 84,484; 25,184) 16,094) 32,587 36,647| 124,057 
De kbtsrcecce wade ressubael 4771| — 21,782)....222-|e.eeeeees 328 640) 163) a1 1,741, 1,361 12} 9,174 
| | | 
Witt WS bbs 6 os cde ence staid 48,722) ita 56,467 91,192) 47,183) 51,417; 145,404) 39,005! 26,057, 47,842 56,548) 164,158 
Cash pose ser pone eee eeeeees 29,178) 167,501) 34,163) 40,774| 22,684 eae 61,942 17,169) 14,195; 18,216, 29,473 90,245 
On preferred stock2........... 14 1,287) SCR RSs 7| .212) NPR Appr a capes 23 
On common stock..........++-§ 29,164) 166,214) 34,159 40,774, 22,677; 21,380 61,730; 17,135) 14,195) 18,216 29,473 90,222 
| | 
Memoranda items: | 
Recoveries credited to reserves | | | 
(not included in recoveries 
above): | | 
On securities.............. 43 909) 19 a 12| 726| 149]........ 6 119 816 
On 1OQWB.. 2. ccscccscccess 1,674 8,368 | 1,359} 1,771 1,062) 1,240 5,556) 1,111 1,014 2,788 3,216) 6,283 
Losses charged to reserves (not | | | 
included in losses above): 
on scsuniiien... beets ‘ = ican 1,891) 8,667) 2,503| 36,442 2,769| 876 10,640) 4,351) OR ae Rewer 2,355 37) 22,300 
CUP Mr esdndssiereRenn 5,896| 36,570) 6,356) 4,154| 2,463| 4,082 19,097) 2,158) 1,612 5,072 6,573) 12,501 
Ee eee eee 3,656,000 21,131,000|3,986,000| 5,786,000) 3, 1 31,000|3,388,000 10,130,000) 2,577,000) 1 ,820,000/2,839,000 3,924,000) 1 1,912,000 
U. S. Govt. securities............ 1,966,000) 9,748,000/2,322,000| 4,481,000|2,402,000| 2,685,000} 9,374,000) 1,875,000) 1,321,000/2,408,000 2,331,000) 6,641,000 
er 606,000) 3,277,000) 789,000} 1,192,000} 529,000) 728,000) 2,253,000) 489,000} 370,000) 656,000) 586,000) 1,945,000 
GIs bo ecccsvevnsccauee 1,618,000) 9,500,000) 1,774,000! 2,818,000) 1,786,000) 2,196,000) 5,635,000/ 1,478,000) 920,000/2,030,000)2,643,000) 4,527,000 
SNe 6 50.00dsdeunnn weleee 138,000) 995,000} 157,000} 190,000) 124,000} 146,000 — 74,000; 53,000, 79,000 212,000) 448,000 
| | | | | 
I os b6n60i05sSieesees 7,984,000 ene eamtens: SO AGT BOTT STO AGT, 140 E08 27,657,000) 6,493,000|4,484,000| 8,012,000 9,697,000) 25,472,000 
po eerie 1,414,000) 8,056,000/2,338,000) 4,149,000) 1,836,000) 1 649,000 7,650,000) 1,244,000) 1,166,000/ 1,119,000 1,365,000) 9,213,000 
err 7,124,000) 39,084,000) 8,01 1,000) 13,078,000) 7,238,000) 8,380,000) 25,358,000|5,921,000| 4,077,000) 7,327,000 8,862,000|23,101,000 
Total capital accounts............ 697,000 3,784,000} 837,000) 1,169,000 610,000) 624,000) 1,829,000) 484,000) 316,000, 590,000 718,000; 1,613,000 
Number of officers. ...........++ 3,314) 9,761| 3,877) 4,580 3,714! 3,789 7,971 3,078 2,643 4,436 4,544 9,618 
Number of employees........... 22,209 86,097) 21,177) 27,322 18,41 5 21,243 51,905; 13,003) 10,087 15,311 17,847 $9,023 
ee 299) 587| 547| 606) 470 391 1,023) 492) 473) 753 634 187 








1 Includes figures for all banks that were members of the Federal Re- 
serve System at the end of the year (including those becoming members 
during the year whose returns may cover operations for only part of the 
year); and in addition includes appropriate adjustments for member 
banks in operation during part of the year but not at the end of the year. 


Data may not add to totals because of rounding. 


2 Includes interest on capital notes and debentures. 
3 Not available on the 13-month basis used for all member banks. 


Note on following page. 
For other footnote see following page. 


See 
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EARNINGS OF RESERVE CITY MEMBER BANKS,* BY FEDERAL RESERVE DISTRICTS 


Item 


[Amounts in thousands of dollars] 


Federal Reserve district 




















New Phila- Cleve- Rich- , a St. Minne- | Kansas . San 
Boston York delphia land mond Atlanta | Chicago Louis apolis City Dallas Francisco 
Earnings. ... vas 109,917 67,550) 139,393) 286,596 121,376) 127,107; 281,229 100,669 53,829 126,867, 153,916 833,468 
Interest and dividends on 
securities 
S. Govt 13,283 7,957 13,558 55,428 22,767 22,059 74,059 16,584 7,280 24,467 21,076 125,830 
Other... 3,279 3,683 6,685 17,676 4,944 6,521 14,851 5,044 2,514) 6,769 6,920 37,213 
Interest and discount on loans 65,441 44,957 91,179 163,912 70,666) 75,992 154,050} 66,096 34,61 3} 77,337| 102,567 531,056 
Other charges on loans........ 441 807 1,121 3,00. 864) 1,394) 2,490 638 716) 7 1,838) 18,655 
Service charges on deposits. 3,028 4,163 4,542 10,759 6,995 5,628 15,906 3,029 2,331) 5,511 2,888) 61,904 
Other charges, fees, etc.. 4,720 1,170 1,885 4,293 4,236) 3,884 4,970 1,674 1,039 1,164 1,878) 14,083 
Trust department. . 13,733 1,528 16,316 21,899 7,255 5,120 9,823) 5,249 3,441 5,118 5,012! 25,744 
Other current earnings. 5,992 3,287 4,108 9,625 3,649) 6,510) 5,080) 2,355 1,896 5,791 11,738) 18,984 
Expenses... 57,384 45,734 82,654) 162,680 73,398; 77,903) 175,350) 55,396] 32,123) 69,663) 88,191) 520,762 
Salaries—officers. . 8,762 5,559 11,011) 19,034 11,741; 10,679 20,376 8,188 4,467 10,546 12,330) 63,706 
Salaries and wages—others 22,481 14,996 31,792 55,093 26,147 24,862 64,637 19,208 11,900} 23,595) 24,089) 172,272 
Directors’ fees, etc.. 188 284) 438 551 534 422) 766 2 154) 331) 320 995 
Interest on time deposits . 2,752 9,281) 4,971 29,980 9,099 8,883) 30,804 | 6,086 3,423) 7,728 12,136 141,270 
Interest on borrowed money... . 681 625 2,424 2,241 848} 1,210) 2,507) 1,011 1,304 1,284 1,434 4,516 
Taxes other than income 2,171 1,151 3,645 | 10,506 3,779 5,215} 7,687) 2,442! 695 2,349) 9,833 19,567 
Recurring depreciation... 1,648 804 1,841) 3,879 2,300 2,340 3,880! 1,373} 647 2,084 3,052 11,197 
Other current expenses... 18,703 13,035 26,532 41,395 18,952 24,292 44, 04) 16,852 9,533} 21,747 24,999 107,240 
Net current earnings before income } } 
taxes. * §2,533 21,816} 56,739} 123,916) 47,978; 49,205; 105,879) 45,273) 21,706) 57,203) 65,725, 312,706 
Recoveries, transfers f ; | | 
> rom reserves, 
and profits... . 8,939 7,821 3,247 16,306 3,321 3,979) 15,214) 3,426 1,500) 2,047 3,245) 18,730 
On securities: | | | 
Recoveries. . . 116 30 41 299 79 63 2,139) 24 142 149 21 2,114 
Transfers from reserves . 1,029 207 135 658 680 1,586) 3,044 586 449 211 1,921 6,945 
Profits on securities. .... 135 1 Jon 200 1,432 348 oo 962 557 138) 644 270 2,099 
On loans | 
Recoveries . 261 30 90 111 177 72| 154 15 410 150 138 481 
Transfers from reserves...... 3,767 5,263 685 13,180 1,444 848} 7,315 2,064 38 334 72 2,413 
All other.... 3,631 739 2,097 626 592 808) 1,600 180) 323 560 823 4,678 
| | | | 
Losses, charge-offs, and transfers } | 
SR ee re 21,640 17,250 17,598 55,245 14,222 18,903) 55,549; 14,509 6,779| 14,359 16,796) 72,660 
On securities: | } 
Losses and charge-offs 5,819 603 2,502) 3,828 3,656 9,095 22,745 5,773| 4,036 5,377 3,322 13,752 
Transfers to reserves. . 756 2,683 1,556) 30,012 2,162 1,415) 5,651 1,968 47 1,087 840 19,057 
On loans: | | | | | | 
Losses and charge-offs. 2 79 125 101) 107 17 463} 2 206 256 6 537 
Transfers to reserves..... 10,339 12,910; 10,181 18,272 798 7,611 22,097) 5,062 2,221} 6,000 10,782 32,164 
All other... . 4,725 975 3,233 3,033 499 765 4,593 1,705) 269 1,640 1,847) 7,149 
Profits before income taxes........ 39,832 12,387, 42,388 84,978) 37,076) — 65,543) 34,190| 16,427) 44,891 52,173; 258,777 
| | 
Taxes on net income. 17,583 5.074 16,416 28,534 16,116, 14,458) 24,703) 14,035) 7,067; 20,107) 22,190 115,781 
Federal........ 14,892 4,169 16,416 28,534; 15,979 14,219) 24,610) 13,670) 6,109; 19,270) 22,190 108,132 
State... 2,690 RR ree 137 239) 92 365| 958 838 ate 7,649 
| | 
Net profits... . 22,249 7,312) 25,972 56,444, 20,960) 19,822) 40,840' 20.155 9,360; 24,784) 29,983 142,995 
| | 
Cash dividends declared.......... 13,198 5,805 17,113 26,545 10,872 9,516) 18,382) 9,812 5,160 8,915; 17,873 79,883 
a eens NPE) FS SP sees ak Re SP rer Sere 5 
On common stock. 13,198 5,617 17,113 26,545 10,872 9,516) 18,342 9,812) 5,160 8,915 17,873 79,878 
Memoranda items: 
Recoveries credited to reserves 
(not included in recoveries | 
above): | 
On securities. .... 34 11 7 a ee 719 BOG). cosccse 6 116 639 
On loans.. ; 619 333 488 733 243 401 1,585 472 116 976 1,309 5,026 
Losses charged to reserves (not 
included in losses above) 
On securities... . 1,137 1,757 1,957 35,330 2,448 855 6,331) 4,037]. c 00% c Serr 21,729 
On loans.. 2,327 1,484) 3,565 1,862 738 988) 5,244 522 247 1,793) 1,973 10,112 
Loans. 1 466,000 868,000) 1 900,000 3,558,000) 1,461,000 1,510,000) 3,081,000|1,440,000|) 712 000 1 ,620,000)2 221, 000 10,255 000 
S. Govt. securities. 554,000 362,000; 598,000) 2,342,000/1,013,000| 961,000) 3,1 10,000) 746,000} 319,000) :,081,000 069. 000! 5,473,000 
Other securities 143,000 147,000} 252,000! 693,000) 216,000) 258,000) 689,000) 200,000) 116, 000) “311 ,000} 188,000 1,666,000 
Cash assets. . 640,000! 356,000) 913,000) 1,824,000! 896,000/1,005,000) 1,898,000) 839,000) 401,000/1,169, 000 1,403, ‘000 3,860,000 
Other assets . 53,000 32,000| 77,000 114,000; 60,000) 57,000 97,000} 40,000 18, "000 46,000) 143,000) 400,000 
| | | | 
Total assets... 2,857,000 1,766,000| 3,740,000} 8,532,000) 3,645,000) 3,791,000) 8,875,000) 3,265,000) 1,564,000)/4,227,000)4,924,000) 21,654,000 
Time deposits. ... ... 225,000; 497,000) 348,000) 1,998,000 604,000; 539,000 2,634,000| 426,000) 209,000) 472,000! 762,000) 7,940,000 
Total deposits. . . .12,499,000| 1,598,000) 3,274,000) 7,664,000) 3,308,000)3,453,000) 8,211,000/2,953,000/ 1,392,000 3,851 ,000)4,452,000) 19,581,000 
Total capital accounts 278,000 129,000! 337,000! 707,000 261,000) 254,000; 513,000) 244,000) | 15, 000; 303,000) 376,000) | 1,361,000 
Number of officers . . 806 537 898 1,440, 1,032 986, 1,638; 762) «= 418, ~—«'1,007| (99 7,377 
Number of employees. .......... 7,376 4,632 9,732 15,624 8,601 8,310 19 005 6,600 3,668 7,571 7,580 48,167 
Number of banks. 9 10 & : 23 25 a 21 eT 20 4 9 3 41 26 ’ 26 


* Not including central reserve city banks. 
The figures of assets, deposits, and capital accounts are aver- 


NOTE. 


ages of the amounts reported for the call dates at the beginning, middle, 
and end of each year, plus the last-Wednesday-of-the-month figures for 
the 10 intervening months. 





The number of officers, employees, and banks 








are as of the end of the year. 


of collection. 


divided profits, 


Cash assets are comprised of cash, balances 
with other banks (including reserves balances), and cash items in process 
Total capital accounts are comprised of the aggregate 
book value of capital stock, capital notes and debentures, surplus, un- 
reserves for contingencies, and other capital reserves. 


For other footnotes see preceding page. 
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EARNINGS OF COUNTRY MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 


[Amounts in thousands of dollars] 


Federal Reserve district 





























Item | 
New | Phila- | Cleve- | Rich- : i.e. | St. | Minne- | Kansas | ..». San 
Boston York | delphia land mond | Atlanta | Chicago Louis apolis | City Dallas Francisco 
| | | | 
Earnings......... peo due 196,444} 441,278) 190,829 203,386! 157,331) 191,787 360,050) 108,406 112,120) 133,323 163,189 161,288 
Interest and dividends on | | 
securities: | } 
8 ee eee 32,340 79,066) 41,163 50,319} 32,707; 40, 664) 94,508; 26,936) 25,033 32,062 32,336 27,204 
ial ee sca k cee Kasse 9,258 25,228 12,221 10,828 6,855 10,522/ 18,750 6,525) 5,959 7,318 9,111 6,683 
Interest and discount on loans...} 116,198 270,210; 112,454 116,856 96,750| 109,536 197,961 63,107 63,238 74,573| 100,231 98,174 
Other charges on loans......... 714 3,694 1,013 1,177 1,138 1,816 2,675 540 978 693 723 3,702 
Service charges on deposits... .. 14,433 32,792 7,653 10,109 9,004 13,546 21,013 5,235 8,104 10,779 11,205 12,839 
Other charges, fees, etc......... 3,109 8,119 2,437 3,079 3,394 5,279 7,580 2,231 4,995 3,105 2,838 4,796 
Trust department...... 5 em aed 13,172 11,415 8,944 4,112 3,918 4,135 7,071) 1,024 801 1,011 1,150 3,115 
Other current earnings......... 7,220 10,755 4,943 6. 907) 3,565 6,290 10,493 2,809 3,012 3,782 5,596 4,776 
| | | | 
Bepeess. .......60. uel 129,632; 305,944 122,474 128,049} 98,790) 122,167) 236,275| 67,307} 71,413) 83,817) 105,074) 108,364 
Salaries—officers. . ae 20,787 43,39 19,694) 22°210 18 440 22'033| 43,206) 15,301; 15,606) 23,115 25,452) 18,537 
Salaries and wages—others..... 41,512 88,039 32,440) 32,485 26,417 35,615 62,536) 16,759) 17,006; 20,884 28,757 33,279 
Directors’ fees, etc............. 1,558 3,187) 2,919) 2°048 1,499 1,373 2,949) 1,468 978 1,479 1,618) 535 
Interest on time deposits....... 18,680 71,789 28,168) 27,123) 20,251 17,719) 52,991) 10,852) 14,385 11,053} 9,304 22,665 
Interest on borrowed money.... 891 1,631 527] 324 470 3 359 157) 273 251) 142 208 
Taxes other than income. 5,236 10,825 5,335 8,918) 3,969 5,270) 10,668 3,426) 2,916 2.752 6,631 2,797 
Recurring depreciation......... 4,393 10,422) 4,813 4 687) 4,027 5 "467 7,440 2,200) 2,144) 2,687 4,294 4,119 
Other current expenses..... . 36.576 76,654| 28,577) 30,255 23 717 34,207 56, 126) 17,144 18,105 21,595 28,876 26,226 
| 
Net current earnings before income } 
SN i babes och i 66,812) 135,334) 68,355 75,337; 58,541) 69,620) 123,776; 41,100| 40,707; 49,506 58,115 52,923 
P | | | 
Recoveries, transfers from reserves, | } 
and profits... .. rey ee P 5,089) 12,136 3,360 4,183) 1,620) 2,181 5,735| 1,969) 2,812 3,237] 4,858 2,414 
On securities: | | 
0 762 403) 783) §22| 227) 205 657) 82 441) 267) 61 524 
Transfers from reserves. ..... 1,007 1,655} 166 831) 11 351) 374) 161) 448 47| 414 23 
Profits on securities. ... 475 1,429] 2) 497| 245) 319) 877) 194 226 163 283) 309 
On loans: | 
ls ee ed 430 1,499) 510, 482 324) 354 598| 884 824 2,056 2,016 586 
Transfers from reserves. ..... 1,451} 3,965 501 1,074 158 144 1,112 333 387) 178 745) 487 
ff See eee 963 on 759} 776 656 810 2,117 315 485 526 1,338 485 
Losses, charge-offs, and transfers | | | 
ae 27,553 59,002 22,012) 22,314; 15,480) 19,636) 47,130) 12,560} 16,054) 15,845 21,939 16,724 
On securities: | 
Losses and charge-offs 10,040 16,769| 6,998 8,691| 7,636] 6,472| 23,566 $,980| 7,302} ~«—«5,368| «4,957 «7,204 
Transfers to reserves......... 707 3,058) 559 892) 633 409 1,175 319 765 503 545) 278 
On loans: } 
Losses and charge-offs. 284 891 602 679) 458 763 866| 1,089) 1,166 2,408 3,832 568 
Transfers to reserves......... 12,149 33,660 11,148 9,816 5,328 9,903) 17,215) 3,945) 5,580) 4,861 9,924 6,468 
EE Pe ee 4,373 4,625 2,704 2,237 1 426) 2 090! 4,308) 1,228) 1,241 2,705 2,680 2,206 
Profits before income taxes........ 44,348 88,468) 49,703 57,205) 44,680| 52,165 82,381; 30,509) 27,465) 36,899) 41,034 38,613 
Taxes on net income............. 17,874 32,232; 19,208 22,458, 18,458) 20,571!) 29,995; 11,659) 10,768) 13,841 14,469) 17,450 
EE ee eee 15,793 29,486 19,208 22,458 18,267 20,170 29,924 11,514 9,985 13,318 14,457 15,924 
WS aos 6 +5 V hi oe0x 2,081 8 Se. Soe 190 401) 71| 145) 784| 523 12 1,525 
| | 
ere 26,474 56,236, 30,495 34 748; 26,223) 31,594 52,387) —— 16,097) 23,058) 26,564 21,163 
Cash dividends declared.......... 15,981 28,495, 17,050 14,229) 11,812) 11,874 20,596 1a 9,035 9,301 11,600 10,362 
On preferred stock2........... 14 1,054) — ae 10 a’ ° Mivdvesk¢eleee otueskeneaieaiel 18 
On common stock.... 15,967 27,441 17,046 14,229 11,805 11,864) 20,492 » 3331 9,035 9,301 11,600 10,344 
Memoranda items: 
Recoveries credited to reserves 
(not included in recoveries } 
above): 
ee 9 174 11 oer 12 7 PEASE. aes see 3 177 
NR Gs. bts cnc eactcesc 1,055 3,050 871) 1,038 819 839 2,363 640 898 1,812 1,907 1,257 
Losses charged to reserves (not | 
included in losses above): | | 
Se SN do bkuarnn ows 754 3,589) 546 1,112 321 21 1,559 EE 7 37 571 
ey SIRES ia, 2 » cease Gorath 3,569 8,174) 2,791) 2,292| 1,724) 3,094) 4 ,776) 1,637) 1,365) 3.279 4,600} 2,389 
Rieti tae tek _ 12,189,000! 5,008,000|2,086,000! 2,228,000! 1,671,000 1,878,000| 3,594,000] 1,137,000] 1,108,000! 1,219,000! 1,703,000] 1,657,000 
U. S. Govt. securities. . . .§1,412,000| 3,394,000) 1,724,000) 2,139,000) 1,389,000) 1,724 "000 4 029; ‘000 1,129 000) 1; 002,000} 1,327,000 1,362,000; 1 168,000 
gf 463,000) 1,1 52,000} 537,000) 4 "312 ,000| 469, 000) 914,000; 289,000) 254 000) 346,000; 399 ,000} 280,000 
OU eee rt 978,000) 1,782,000} 861,000; 993 "000 890, "000 1,191, 000) 1.797, 000) 639,000) 520,000} 861,000/1,240,000| 667,000 
Other assets........ 5 Saitek eee 85,000} 170,000) 80, "000 75,000) 65,000) 90, 000; 117,000; 34 ,000| 36,000} 33,000) 69,000) 48,000 
I Ske aah occa nedae 15,127,000) 11 Su, 000 5,288,000 5,934,00014, 327,000 5,3 $2,000 10,451,000 3,229,000 2,920,000 3,785,000 4,774,000) 3,819,000 
IR ons oo 5 an vaneeee en 1,189,000 4,209,000 1,990,000] 2,151,000/1, 232,000| 1,109,000) 3,714,000) 818,000] 958,000} 648,000 603,000) 1,273,000 
I i ve céeveaseeatunt 4,625,000) 10,475,000 4,738,000 5,413,000 3'930,000 | 4:926,000 9'669,000 2,968,000) 2,685,000 3,476,000 4,410,000) 3,520,000 
Total capital accounts........... 9,000| 848,000) 500,000! 462,000) 349,000) 370,000) 677,000 "239 ,000| 2 02, 000} 287,000) 342,000! 252,000 
Number of officers.............- ~ 2,508} 5,008, 2,979| 3,140| 2,682) 2,803 ——5,327| 2,316, 2,225| 3,429] 3,553) 2,241 
Number of employees........... 14,833 28,913 11 445 11,698 9,814 12,933 21,227 6,403 6 "419 7,740 10,267 10,856 
Number of banks............... 290 “559 539, $83 445 370 938 472 464 712 608 161 








For footnotes see preceding two pages. 
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EARNINGS OF ALL MEMBER BANKS, BY SIZE OF BANK 


[Amounts in thousands of dollars] 


Size group—total deposits (in thousands of dollars) 



































Item Total! 
Less than 2,000- 5,000-— 10,000— 25,000- 50,000- 100,000- 500,000 
2, 5,000 10,000 | 25,000 50,000 100,000 | 500,000 | or more 
| 
NR. ct didicichs <n tih 4 dads Ween wee 6,019,552 60,170 264,756 350,000' 555,662 438 ,652 471,441 1,406,833, 2,472,037 
Interest and dividends « on securities: | 
U. S. Govt. slanead ow a cenl 1,089,721 14,540 64,962 81,837; 124,680 94 , 509} 93,132, 249,260) 366,801 
ei acca hn cin abedbaeed 305 , 793 2,754 15,398 21,924 31,211 23,067) 23,621 64,274) 123,544 
Interest and discounts on loans. ..... 3, 643,802 36 , 666 156, 848 203,545| 316,347 250, 401) 275,100 842, 588| 1,562, 308 
Other charges on loans............ 62,495 190 971 1,934) 4,618 3,738 5,182 12, 376) 33,486 
Service charges on deposits.......... 308 , 081 3,067 14,956 23,450 40,819 31,394 30,047 68. 240! 96,108 
Other charges, fees, etc....... 121,063 1,876 5,913 7,237 12,651 7,907 9,152 27,854 48,474 
We IE. og cocccccecccccens 287 ,041 58 542 2,423) 10,177 13,040 18,319) 86,023) 156,460 
Other current earnings........ 201 , 556 1,019 5,166 7,651 15,159 14,596 16,889 56,219) 84,857 
EE ee er 3,640,531 39,949 173,589 229,351 368 ,429 288 ,521 304,735 864,937) 1,371,020 
Salaries—officers...... othe 547 , 397 13,842 46,570 49 , 298 65 , 344 45,712 45,766 119,289 61,576 
Salaries and wages —others..... 1, 167, 868 6,095 34,609 54,707 101,129 85,398 95 406 294,832; 495,692 
Directors’ fees, etc............ 28 , 874 1,210 4,957 4,711 5.344 2,768 2,216 4,271) 3,398 
Interest on time deposits...... 644 998 6,659 34,611 47,793 73,627 54,875 50,804 128,259; 248,370 
Interest on borrowed money... 43,680 47 307 437 843 1,232) 2,513 10,083 28,218 
Taxes other than income............ 156,108 1,919 7,843 10, 399| 15,307 12,448 13,161 38 , 877) 56,154 
Recurring depreciation........ 102,044 1,176 6,181 8,620 13,843 10,174 10,195 24, 397) 27,457 
Other current expenses...... 949 563 9.000 38,512 53,386 92,992 75,915 84,675 244, 929) 350,153 
Net current earnings before income taxes.}] 2,379,022 20,222 91,167 120,649; 187,233 150,130 166,707 541 896. 1,101,018 
Recoveries, transfers from reserves, and | 
Discreet ah hee eens 60-00 ca 216,607 1,584 4,962 5,848 10,035 8,825) 8,023 42,617) 134,712 
On securities: | 
ee eee 11,520 44 292 717 755 1,417) 740 4,989 2,566 
Transfers from reserves.......... 34,783 10 102 422 976 1, 036) 946 11,850 19,442 
Profits on securities.............. 27,335 71 456 774 1.127 872) 1,217 6,286 16,533 
On loans: 
Se 66 akan cine dawnt 13,917 1,146 2,631 2,068 2,010 1,229) 501 1,884 2,448 
Transfers from reserves... . 73.147 42 424 705 1.771 1,380 2,338 10,441 56,047 
teh one vabheenncbakoones 55,904 271 1,058 1,163 3,397 2,891) 2,282 7,166 37,677 
Losses, charge-offs, and transfers to | 
Pt cereneetnatkeadkebetes 875,168 4,702 23,635 38 ,523 65,874 58 ,343 60,283 192,827 430,980 
On securities: | 
Losses and charge-offs......... 274,196 808 8,624 16,006 28 , 286 24,242 20,011 65 ,987 110,232 
Transfers to reserves........... 96.854 sO 505 775\ 2.119 1,963) 4,234 14,999 72,209 
On loans: | 
Losses and charge-offs.......... 21,610 2.014 4,198 3,319 2,229 1,098) 330 1,242 7,180 
Transfers to reserves.... 406 076 1.153 7.313 13.900 25.895 25.193) 29 , 008 91,019 212,597 
I eis Bias gs ibe 76.431 678 2.995 4,524 7,345 5,847 6,701 19.580 28 , 762 
| 
Profits before income taxes. ....... 1,720,461 17,104 72,494 87,974, 131,394 100,613) 114,446 391,685, 804,750 
Taxes on net income.............. 709 , 264 4,679 21,915 31,024! 51,978 41,271 48,091 169,414 340 , 893 
a 669 649 4,493 21,152 30,072 50.284 40.116) 46,282 162,557 314,694 
| SE a 39.615 186 763 952) 1,695 1,155 1,809 6,858 26,198 
PD otnencrededs dkeeneenes 1,011,197 12,425 50,579 56,950 79,416 59,342 66,356 222,271 463 ,858 
Cash dividends declared. . 542,423 4,703 19,306 23, Me: 35,117 28 , 364) 31,941 a te: 285 ,749 
On preferred stock2. 1.591 ? 25 127 50 187 _ Sees 
On common stock........... 540,833 4.701 19,281 23 oe 34,991 28,314 31,753 113°353 285 ,749 
Memoranda items: 
Recoveries credited to reserves (not 
included in recoveries above): 
yy Se 2,699 ; 13 39 16 6 23 749 1,853 
a 35,334 395 2,058 3, 206 3,760 2,677 2,901 6,201 14,136 
Losses charged to reserves (not in- | 
cluded in losses above): | 
i =a 92,801 6 111 402 1,336 1,569 5,158 15,855) 68 , 365 
On loans........ 108 , 356 854 4,081 6,270 8,351 6,855 7,576 17, 025) 57 ,345 
Lous amides bh acuhe ss 77,953,449 601, 778 2.723, 660 3,625,275) 5.892.787) 4,877,302) 5,445, 923 17,774,372) 37,012,352 
S. Govt. securities 47 403,972 606,676) 2,708,786) 3,473,196) 5,320,758 4,120,028) 4,106,428 10,969, 356/16,098 , 744 
Other securities 13,122,114 120.414 706,580) 1,030,635) 1,513,378) 1,083,143) 1,080,804 2,761,685, 4,825,475 
Cash assets...... 42,797,002 391.616) 1,652,422! 2,124,881) 3,332,938) 2,776,382) 3,214,442 10,718, 406/18 ,585,915 
Other assets....... 3, 186, 142 13,764 77,221 120,776, 226,051 195,201} 207,983) 675,953) 1,669,193 
Total assets....... 184,462,679] 1.734.248 7,868 669 10, 374, 763/16, 285,912 13,052, 056/14,055 , 580 42,899, 772/78, 191,679 
Time deposits....... 42,083,773 439,204, 2,323,532) 3,233,385) 5,182,858) 3,749,371) 3,411,381 8,412,833)15,331,209 
Total deposits. ...... 167,582,253] 1,554,731) 7,167,885) 9,527,423)14,996, 525 12,065 014/12, 986,445 39 417, 259/69 , 866,971 
Total capital accounts. . 13,581,559 174, 596 672,982 792,525) 1,156,659 859 997 914,425 2,932,815, 6,077,560 
Number of officers................ 60. 957 3, 169 134 7,175 7,982 4, 999| 4,641 10,874 13,983 
Number of employees. . . 361 036 3.073 14° 210 20, 180) 35,631 29 , 206 32,071 92,696 133,969 
RS 6 on cneeaewndus ooke 6,417 1,149 2, 166 1,353 984 353 187 181 44 
! Totals are for banks operating during the entire year, except three Norte.—The figures for assets, deposits, capital accounts, number of 


trust companies having no deposits. 
2 Includes interest on capital notes and debentures. 





officers and employees, and number of banks are as of the end of the 


year. 


See note on second preceding page regarding the composition of 
cash assets and total capital accounts. 
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EARNINGS RATIOS OF ALL MEMBER BANKS, BY CLASSES 
(Computed from aggregate dollar amounts; ratios expressed as percentages] 





Item 








Summary ratios: 
Percentage of total capital accounts: 


a on Seen em seak eae 400 wrwe ae ee 
ino cr cnencaens chownnmceree 


Percentage of total assets: 
Pe cdeesessi seeds ennds.er trent *ne wed 
Net current earnings before income taxes............... 
PE, shiv an cubes Gbieed kad sn keno nr keeksenownmnde 


Sources and disposition of earnings: 
Percentage of total earnings: 
Interest and dividends on: 
Sg Ree ; 
ee a kg cece Seaw eeanind 


EE I rr ae 
Service charges on deposit accounts................+e+5 
Se ee aren ebhbantebnwemnbetel 


Pie rade recnbe eeksewds sber teres esvens 


Re ee ee 
EE Oe I ns bas ecacedenedesdeedasvened 
ey SUD Ce Ob A: 0649: 0.0.086450h00 eddies oes 


POR Gs.» 6:0 6.0 6ebndenenteceeesiosssdeinsate 


Net current earnings before income taxes............. 


Net losses including transfers (or recoveries and profits +) . 


ee Ge CE Hs 4a 04 6 65 000s ccedncecescunl 


Pn SO icctavsdaaakeeevidekeessicbtsedanve vennsaaa 


Rates of return on securities and loans: 
Return on securities: 


Interest on U. S. Govt. securities. .... pearrrevnbescooan 
Interest and dividends on other securities............... 
Net losses (or recoveries and profits +)! ............... 


Return on loans: 


ee a ees eee 
NS a sith Ob d-56be oda 6 ene ewenns nab acbebdesonade 


Distribution of assets: 
Percentage of total assets: 
Ee ee ee ee 
i acct tecdahanwas are et+uaneeeh wee 


Other ratios: 
Total capital accounts to: 
pf OE EE ee ee 


Total assets less U. S. Govt. securities and cash assets... . 


iss cudeveeekened bekéeeteonenneaseewed 


Time to total Geposits........cecesccscccccccccscsccesecs 
Interest on time deposits to time deposits................. 


PEG AS th ohh 05 45.005 400060b008 ss 8402s cebekdnssaves 




















Central reserve 
All member banks city member Reserve 
banks city Country 
a a ee a member | member 
banks banks 
New 
York Chicago 
1954 1955 1956 —- 
Year 1956 
| | | 
4 15.6 | 16.6 18.1 17.0 | 18.7 19.7 17.0 
os 16.2 13.4 13.1 12.3 12.8 | 14.8 12.0 
8 9.3 7.9 78 6.7 8.2 8.6 7.4 
8 3.9 4.0 4.1 4.7 3.6 4.6 3.4 
.93 2.96 3.13 4 3.23 2.91 3.49 3.64 
.15 1.12 1.22 1.37 1.52 1.43 1.40 1.26 
.55 .67 .58 .60 .63 61 55 
.0 22.1 20.9 18.1 13.1 20.2 16.8 21.3 
a  &, 5.6 5.1 4.6 | 6.4 4.8 an 
on 56.2 57.7 61. 62.5 59.0 62.9 59.4 
8  & a 2 5.1 2.4 9 5.3 6.5 
4 10.8 10.7 | 10.4 17.4 13.5 10.2 Pom 
.0 100.0 | 100.0 100 100.0 | 100.0 100.0 100.0 
Eo 30.3 29.4 | 28.5 27.1 | 24.6 28.2 29.9 
3 10.2 10.2 | 10.7 5.8 | 7.9 11.1 12.6 
.4 21.6 a.s | Se 20.0 | 18.3 20.7 22.8 
6 62.1 61.1 60.5 52.9 | 50.8 60.0 65.3 
.4 37.9 38.9 39.5 47.1 49.2 40.0 34.7 
4 +1.5 7.5 10.8 13.1 15.4 9.9 10.2 
oa 16.7 13.0 11.8 15.4 12.3 12.6 9.4 
9 22.7 18.4 16.9 18.6 21.5 17.5 15.1 
1. 1.96 2.09 2.31 2.22 2.19 2.31 2.36 
» i 2.12 2.13 2.29 2.37 2.40 2.38 2.19 
. + .47 28 .53 .66 77 .63 .40 
4.71 4.7 5.02 4.15 4.1 5.02 5.64 
05 .06 11 .19 21 .06 10 
33.4 —a.s {| 2:2 19.1 26.8 25.5 32.8 
7.9 8.1 Re 6.3 7.8 ven 8.9 
35.3 37.9 42.4 48.6 41.5 43.7 38.3 
22.0 21.1 21.1 23.5 2.8 22.1 18.7 
1.4 1.6 - 1.6 . & 6 1.6 bes 
7.2 7.3 7.6 8.9 PL 2.0 7.4 
16.1 15.4 14.6 15.6 15.4 13.5 15.3 
7.9 8.1 8.4 10.4 8.6 7.8 8.1 
25.7 25.9 26.1 12.4 17.4 26.8 yo | 
1.30 1.36 1.58 1.76 1.47 1.60 1.53 
6,660 6,543 6,462 18 14 289 6,141 








1 Net losses is the excess of (a) actual losses charged against net profits 
plus losses charged against valuation reserves over (b) actual recoveries 
and profits credited to net profits plus recoveries credited to valuation 
reserves; net recoveries and profits is the reverse. Transfers to and 


from valuation reserves are excluded. 


Note.—The ratios in this and the following three tables were computed 
from the dollar aggregates shown in preceding tables. Many of these 
ratios vary substantially from the average of individual bank ratios, 
which are shown on pp. 720-722 of this BULLETIN, in which each bank’s 
figures—regardless of size or amount— are weighted equally and in general 





have an equally important influence on the result. In the ratios based 
on aggregates presented here, the experience of those banks in each group 
whose figures are largest have a much greater influence than that of the 
many banks with smaller figures. (For example, the 120 largest member 
banks have total earnings which, combined, are larger than those of all 
the other member banks, numbering about 6,340.) Ratios based on 
aggregates show combined results for the banking system as a whole, 
and, broadly speaking, are the more significant for purposes of general 
analyses of credit and monetary problems, while averages of individual 
ratios are useful primarily to those interested in studying the financial 
results of operations of individual banks. 
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EARNINGS RATIOS OF ALL MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 


[Computed from aggregate dollar amounts; ratios expressed as percentages] 


Federal Reserve district 











Item r. _ 
New Phila- | Cleve- | Rich- At- Chi- St. Min- Kan- . San 
Boston Vask del- aad anne Peet cane Louis | "¢@P- sas Dallas | Fran- 
phia _ : " 8 . olis City cisco 
Summary ratios: 
Percentage of total capital accounts 
Net current earnings before income taxes 17.1 16.8 14.9 17.0 17.5 19.0 19.1 17.8 19.8 18.1 17.2 22.7 
Profits before income taxes. ... 12.1 11.8 11.0 12.2 13.4 13.9 12.6 13.4 13.9 13.9 13.0 18.4 
Net profits... . 7.0 6.7 6.7 7.8 PL: 8.2 7.9 8.1 8.2 8.1 7.9 10.2 
Cash dividends declared 4.2 4 4.1 ae Re 3.4 3.4 |B 4.5 Pet 4.1 5.6 
Percentage of total assets 
Total earnings..... ; 3.84 3.41 3.66 3.39 3.50 3.49 3.20 3.22 3.70 3.20 3.27 3.91 
Net current earnings before income taxes 1.49 1.42 1.39 1.38 1.34 1.30 1.26 1.33 1.39 1.33 1.28 1.44 
PUR ORs wu ereces 61 a .63 63 59 .56 .53 .60 58 .60 58 .64 
Sources and disposition of earnings: 
Percentage of total earnings 
Interest and dividends on 
U. S. Govt. securities 14.9 14.4 16.6 21.6 19.9 19.7 24.6 20.8 19.5 re | 16.8 15.4 
Other securities. . 4.1 5.0 Fr 5.8 4.2 oa 5.6 7.2 5.1 5.4 5.1 4.4 
Earnings on loans. 59.7 62.6 62.3 $8.2 60.8 59.2 56.6 62.4 60.0 58.9 64.8 65.5 
Service charges on deposit accounts... .. 7.8 4.0 3.7 4.2 5.8 6.0 4.4 4.0 6. 6.3 4.4 7.5 
Other current earnings . 15.6 14.0; 11.7 10.2 9.3 9.8 8.8 Pe 9.1 Me 8.9 Pua 
Total earnings. . 100.0 100.0°| 100.0 100.0 100.0 100.0 | 100.0 100.0 100.0 100.0 100.0 100.0 
Salaries and wages. . 30.5 28.0 28.8 26.3 29.7 29.2 28.3 28.4 29.5 30.0 28.6 28.9 
Interest on time deposits 7.0 | 9.2; 10.0 11.6 10.6 8.3 i, 8.1 10.7 iP 6.8 16.5 
Other current expenses 23.5 21.1 | 23.3 21.4 21.5 25.2 20.5 22.2 ys 21.8 25.6 17.8 
Total expenses. . 61.0| 58.3 | 62.1 | 59.3] 61.8| 62.7| 60.5| 58.7] 62.4] 59.0] 61.0] 63.2 
Net current earnings before income 
a 39.0 41.7 37.9 40.7 38.2 37.3 39.5 41.3 37.6 41.0 39.0 36.8 
Net losses including transfers (or recov- 
eries and profits +) 11.5 12.4 10.0 ye, 8.9 10.2 13.5 10.3 2 9.6 9.6 6.9 
Taxes on net income.. 11.6 12.7 10.8 10.4 12.4 11.0 9.6 12.3 10.7 13.0 11.6 13.4 
Net profits. ... 15.9 16.6 17.1 18.6 6.9 16.1 16.4 18.7 15.7 18.4 17.8 16.5 
Rates of returns on securities and loans: 
Return on securities 
Interest on U. S. Govt. securities 2.32 2.26 2.36 2.36 2.31 2.34 2.32 2.50 2.45 2.20 2.29 2.30 
Interest and dividends on other securities 2.07 2.31 2.40 2.39 aan 2.34 2.18 2.37 2.29 4.93 2.74 2.26 
Net losses! .63 .55 ae 81 .45 .45 .61 .64 61 .39 26 .44 
Return on loans 
Earnings on loans. 5.00 4.51 5.16 4.92 5.41} 5.57; 4.94 5.06 5.47 5.40 5.23 5.47 
Net losses! . . .10 .16 13 04) .05| .09) 14} .05 .04 .10 .13 .05 
| a ee Se s am ~ 
Distribution of assets: 
Percentage of total assets 
U. S. Govt. securities 24.6 21.8 2.7 31.0 30.1 29.4 33.9 28.9 29.5 30.1 24.0 26.1 
Other securities 7.6 7.3 8.7 8.2 | 6.6 8.0 8.1 i. 8.2 | 8.2 6.0 7.6 
Loans... 45.8 | 47.3 | 44.2| 40.0| 39.3] 37.0| 36.6] 39.7/| 40.6| 35.4] 40.5 | 46.8 
Cash assets 20.3 21.3 19.7 19.5 | 22.4] 24.0] 20.4] 22.8] 20.5 25:3 | 27.3 17.8 
Other assets &, , 1.7 1.3 | 1.6 | 1.6 | 1.0 1.1 | Boal 1.0 2.2 ..7 
Other ratios: 
Total capital accounts to 
Total assets... 8.7 8.5 9.3 8.1 7.7| 6.8 6.6 7.5 7.0 7.4 7.4 6.3 
Total assets less U. S. Govt. securities and 
cash assets. . 15.8 14.9 17.0 16.3 16.1 14.6 14.5 15.4 14.1 16.. 15.2 11.3 
ES ee ay CAS, Ree eee ee! Serer, Bees g as, RAB cueg! OR pe, SO laey la <2, Se Ee 
Time to total deposits... , 19.8 20.6 29.2 31.7 25.4 19.7 30.2 21.0 28 ./ 3.3 15.4 39.9 
Interest on time deposits to time deposits 1.52 1.74 1.42 1.38 1.60 1.61 1.35 1.36 1.53 1.68 1.57 1.78 
Number of banks 299 587 547 606 470 391; 1,023 492 473 753 634 187 
| Net losses is the excess of (a) actual losses charged against net profits reserves; net recoveries is the reverse. Transfers to and from valuation 


plus losses charged against valuation reserves over (b) actual recoveries 


and profits credited to net profits plus recoveries credited to valuation 


reserves are excluded. 











EARNINGS RATIOS OF RESERVE CITY MEMBER BANKS,* BY FEDERAL RESERVE DISTRICTS 


[Computed from aggregate dollar amounts; ratios expressed as percentages] 


Item 


Boston | 
| 


| Phila- 


del 


phia 


Cleve- | Rich- 
land 


MEMBER BANK EARNINGS, 1956 





Federal Reserve district 





| Dallas 






San 
Fran- 
cisco 





Summary ratios: 
Percentage of total capital accounts: 
Net current earnings before income taxes. 
Profits before income taxes............. 
tS ieee id 
Cash dividends declared.............. 


Percentage of total assets: 
eee 
Net current earnings before income taxes 
ES a Sy ae a 


Sources and disposition of earnings: 
Percentage of total earnings: 
Interest and dividends on: 

U. S. Govt. securities.......... 

Other securities. ............... 
Earnings on loans............ ia aerh eat 
Service charges on deposit accounts...... 
Other current earnings........... 


Pe inidiis ota cone cnausad 
Salaries and wages................ 
Interest on time deposits...... 

Other current expenses......... 


Pec thdatascnesseeedsaia 


Net current earnings before income 


Net losses including transfers (or recov- 
eries and profits +)........ 
Taxes on net income.......... 
| Rane ee ee 
Rates of return on securities and loans: 
Return on securities: 
Interest on U. S. Govt. securities........ 
Interest and dividends on other securities. 
PR Pinks 1oenreeniastreuwvoatsa 
Return on loans: : 
Earnings on loans............... nwa 
Net losses (or recoveries +)! 2....... 


Distribution of assets: 
Percentage of total assets: 
U. S. Govt. securities......... . 
as os die aeans ster ue 


Other ratios: 
Total capital accounts to: 
po Uf | eee alia i 
Total assets less U. S. Govt. securities 
and cash assets......... 
Total deposits...... 


Time to total deposits.............. , 
Interest on time deposits to time deposits. . . 


Number of banks. ...... 








* Not including central reserve city banks. 
1 Net losses is the excess of (a) actual losses charged against net profits 
plus losses charged against valuation reserves over (b) actual recoveries 
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and profits credited to net profits plus recoveries credited to valuation 


reserves; net recoveries and profits is the reverse. 
valuation reserves are excluded. 
2 Ratios of less than .005 are shown as .0. 





Transfers to and from 
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EARNINGS RATIOS OF COUNTY MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS 


[Computed from aggregate dollar amounts; ratios expressed as percentages] 




















Federal Reserve district 
a a T T T _ 
Item } | | . . 
: Phila- : “hes Min- Kan- San 
New Cleve- | Rich- At- | Chi- St. : 
Boston | del- | . neap- sas Dallas | Fran- 
| York | phia | land | mond | lanta | cago | Louis | olis. | City pb mad 
| 
Summary ratios: | | 
Percentage of total capital accounts: 
Net current earnings before income taxes 15.9 16.0 13.7 16.3 16.8 18.8 18.3 17.2 20.2 17.2 17.0 21.0 
Profit before income taxes.............. 10.6 10.4 9.9 12.4 12.8 | 14.1 12.2 12.8 13.6 12.9 12.0 15.3 
he es oe be ee ees eee’ 6.3 6.6 6.1 i, 7.5 8.5 7.7 7.9 8.3 8.0 7.8 8.4 
Cash dividends declared.............. ; 3.8 3.4 3.4 3.1 3.4 3.2 3.0 3.1 4.5 3.2 3.4 4.1 
Percentage of total assets 
| ES ee aE 3.83 3.84 3.61 3.43 3.64 3.58 3.45 3.36 3.84 3.52 3.42 4.22 
Net current earnings before income taxes. 1.30 1.18 1.29 1.27 1.35 1.30 1.18 1.27 1.39 1.31 1.22 1.39 
a ad obs imeh dane wed oma .49 .58 .59 .61 .59 .50 .58 .57 61 .56 55 
Sources and disposition of earnings: 
Percentage of total earnings: 
Interest and dividends on: | 
U. &. Gove. securities... .cccccce: 53 16.5 17.9 21.6 24.7 20.8 21.2 26.3 24.9 22.3 24.0 19.8 16.9 
ST Gs oni cbcccccewkanes 4.7 S.7 6.4 3.3 4.4 5.5 Toa 6.0 5.3 >, 5.6 4.1 
NS ES os 59.5 62.1 59.5 58.0 62.2 58.1) 55.7 58.7 57.3 56.5 61.8 63.2 
Service charge on deposit accounts. ..... 7.3 7.4 4.0 5.0 5.7 7.0 5.8 4.8 | 7.2 8.1 6.9 8.0 
Other current earnings........... 12.0 6.9 8.5 7.0 6.9 8.2; 7.0 5.6 7.9 5.9 5.9 7.8 
ei cccd uted keen ...4 100.0 100.0 100.0 100.0 100.0 100.0 | 100.0 100.0 100.0 100.0 100.0 100.0 
Salaries and wages................e000: 31.7 29.8 27.3 26.9 28.5 | 30.1 | 29.4 29.6 29.1 33.0 33.2 32.1 
Interest on time deposits........... ee: 9.5 16.2 14.8 13.3 12.9 9.2 14.7 10.0 12.8 8.3 ey 14.1 
Other current expenses................ 24.8 ye 22.1 22.8 21.4 24.4 21.5 22.5 21.8 21.6 25.5 21.0 
pe eT 66.0 69.3 64.2 63.0 62.8 | 63.7 65.6 62.1 63.7 62.9 64.4 67.2 
Net current earnings before income 
le new Geir nebddednddWickaw sear 34.0 30.7 35.8 37.0 37.2 | 36.3 34.4 37.9 36.3 37.1 35.6 32.8 
Net losses including transfers (or recov- 
eries and profits +).............6+. 11.4 10.7 9.8 8.9 8.8 9.1 3.9 9.8 11.8 9.4 10.5 8.9 
Taxes on net income................-+% 9.1 iP, 10.0 11.0 .7 10.7 | 8.4 10.7 9.6 10.4 8.8 10.8 
SI ir ele a 13.5 12.7 16.0 17.1 1€.7 16.5 | 14.5 17.4 14.9 17.3 16.3 13.1 
Rates of return on securities and loans: ’ 
Return on securities: 
Interest on U. S. Govt. securities........ 2.29 2.33 2.39 2.35 2.35 2.36 2.35 2.39 2.50 2.42 2.37 2.33 
Interest and dividends on other securities. 2.00 2.19 2.28 2.17) 2.20 2.24) 2.05) 2.26 2.35 2.t2 2.28 2.39 
PT bake eavnnde sae cbbdkevesd ews 51 .40 .27 .33 .44 oat .48 .42 a 35 .26 -47 
Return on loans: 
Earnings on loans............... ein 5.34 5.47 5.44 5.30 5.86 5.93 5.58 5.60 5.80 6.17 5.93 6.15 
PG Wiccrkdladedariweves Saeed ll .09 .10 .07 06} .14 .07 ll .07 15 .26 .07 
Distribution of assets: 
Percentage of total assets: | 
ee ED ck cv ccteebeeces a 2S 29.5 32.6 36.0 | 32.1 | 32.2 38.6 35.0 | 34.3 35.1 2.5 30.6 
ES ébncceds oasewees nae 9.0} 10.0 10.2 at 632% 24 sa 7. 8.7 9.1 8.4 7.3 
ee sin an So 43.5 39.4 37.6 | 38.6] 35.1 34.4 | 35.2] 38.0 32.2 3.7 43.4 
selina, ae aw td a aibind ain waeh 19.1 15.5 16.3 | 16.7 | 20.6] 22.2 17.2 | 19.8] 17.8 22.7 26.0 17.5 
ed cn teudekeeneseecn ene me 1.7 1.5 is 1.3 coe | 1.7 Son 1.0 | fon 9 1.4 us 
Other ratios: 
Total capital accounts to: | 
cass wiih wn nin be bs 8.2 7.4 9.5 731 64} 69 6.5 7.4 6.9 7.6 7.2 6.6 
Total assets less U. S. Govt. securities and } 
bain Pins 4 eae wie ees lk ; 15.3 13.4 18.5 16.5 | 17.0 15.2 14.6 16.4 | 14.4 18.0 15.7 12.7 
EE, tank crde buns han ba ea cna 9.1 8.1 10.6 8.5 | 8.9 van 7.0 8.1] 7.5 8.3 7.8 Ton 
po re 25.7 40.2 42.0 39.7 | 31.3 22.5 | 38.4 27.6 | 35.7 18.6 13.7 36.2 
Interest on time deposits to time deposits. . . 1.57 1.71 1.42 1 -26) 1.64) 1.60) 1.43 1.33) 1.50 1.71 1.54 1.78 
IR cc cvanpoeheeeesneeseent 290 559 539 583 445) 370 938 472 464 712 608 161 
= | 
! Net losses is the excess of (a) actual losses charged against net profits reserves; net recoveries and profits is the reverse. Transfers to and from 
plus losses charged against valuation reserves over (b) actual recoveries valuation reserves are excluded. 


and profits credited to net profits plus recoveries credited to valuation 








“eww 


™ 





BANK EARNINGS, 1956 





EARNINGS OF INSURED COMMERCIAL BANKS IN THE UNITED STATES AND POSSESSIONS, 1953-56 


[Amounts in thousands of dollars] 


All insured commercial banks! 


Banks not members of 
Federal Reserve System 


719 


























Item — _—— ©. ae a Paes ees 1 Ss . 
1953 1954 1955 1956 1953 1954 | 1955 1956 
EE ee ee ee 5,483,954) §,773,787| 6,377,705; 7,231,921 894, 387| 948,458) 1,035,960, 1,154,684 
Interest and dividends on securities: | | | 
oh a tsk chee aeeasdeanbibeweeeesoa 1,206,965} 1,272,731) 1,333,690) 1,342,842) 196,261 206 , 658 215,895 242,577 
| RRR OE ee ee 297,739 324,823 351,041 370,045 45,997 52,083 55,504 62,275 
Interest and discount on loans............... 3,107,885; 3,205,894) 3,625,528) 4,339,866 516,720 544,082 604 ,089 677 , 862 
COURSE GRETBES OF TOMBS... noc ccccccccccces 47.850) 57,550 71,048 73.562 7,314) 8,474 9,690) 10,888 
Service charges on deposits............... 271,444 311,806 339,975 385 ,927 52,613) 59 , 540 65,951 75,762 
Other charges, fees, etc... ........000: 132,978 144,140 155,004 168 497 40, 661) 41,664 45,260 46,923 
pO EE eae sale 217,996 246,223 281,841 322,117 10,781 10,603 14,886 13,043 
Other current earnings............... 201,101 210,621 219,579 229 , 068 24,044) 25,355 24,685 25,356 
ia cn tdtde de eabineeenstaeeos aa 3,375,552) 3,638,087) 3,960,173) 4,457,198 594,593} 640,177 695,736 778,055 
ene a ebean beeen 582,405 622, 862) 666, 152 720 , 866 135,335) 144,077 154, 506 167,671 
Salaries and wages—others............ : 1,069,890) 1,139,013) 1,229,756! 1,372,262 145 , 597) 155,260 170,161 190,430 
i 2 Cees beveeenscens & : 34,591) 37, 197) 39 , 563 42,614 10, 882) 11,662 12,380 13,459 
Interest on time deposits................005. 534,493 618 , 341) 678 , 237 805,857 110,097) 125,056 135, 533) 156,635 
Interest on borrowed money...............- 24,171 8, 556) 23,093 45,392 1,514 571 1,151) 1,599 
Taxes other than income.................5. 148 , 783) 166,452 176,840 187,526 23 , 606) 26, 306 27,872 30,318 
Recurring depreciation................. 84,085 94,720 108 , 306 128,085 17,042 19,099 21,473) 25,238 
Other current expenses............... 897, 137) 950,945; 1,038,228) 1,154,600 150,522 158, 146 172,661 192,710 
Net current earnings before income taxes. . . 2. 108,398) 5. 135, 700) 2,417,533; 2,774,724 299 , 790 308 , 281 340,225 376,630 
Recoveries, transfers from reserves, and profits. . . 152,373) 631,496 239,598 250,171 20, 101) 79,533 27.094 24,365 
On securities: | | 
I ia ania ee Bim ak web wrare Gao 11,454 14,912 20, 586 14,090 1,608 3,203 2,270 1,512 
Transfers from reserves............eeeeee- 27 , 545} 60,555 39.930 41,001 1,668 17,413 2,383 1,256 
PROMES GM SOCUTIIIEB. .. oc ccccccccccccceces 38 , 865 416,520) 57,085 31,151) 4,264 41,915 6,418 3,625 
On loans: | 
EES RRS ee > Sa eee 28 ,423 34,014 27,379 20 , 762 5,265 6,664 6,640 6,453 
Transfers from reserves...... 18,292) 57,965) 50,899 77.606 2,563 3,407 3.171 4,327 
i Sen eile A eee 27,794 47 , 530) 43,722 65,563 4,734 6,931 6,214 7,193 
| | | 
Losses, charge-offs, and transfers to reserves. 448 , 323) 552,606 707,155 993,534) 64,854 73,346 93,200 113,710 
On securities | | } 
re err 155,969) 66,670 221 , 232 317,381 16,096 8,122 25,741 40,810 
.  . |. eae 54, 160} 126,173 67 , 276) 101,830 5,861) 7,316 4,190 4,829 
On loans: | | 
Losses and charge-offs.......... 31,774) 29 , 269) 28,159 32.018 11,358 11,498 10, 316) 10, 167 
BEOMENTG OG GUSTER ck oc ccccccnccvcdsc 132,127) 222,998) 303 , 600) 452.940 20,151 26,858 37.968 45,396 
Ge Gs 6 wh dae thireeerdeneawissisemasal 74,291) 107,497) 86, 886) 89. 369 11,387] 19,553 14,984 12,511 
| ' | 
Profits before income taxes.................... enene 2,214,591; 1,949,976 2,031,360 255,040 314,469 274,118 287,283 
Ne 0 I iin ok Fie eww od ane ade 786,490) 907 ,560 793,737) 814,636) 94,238) 103,378 102,974 96,952 
DE adchs édevawieddediibascteawaceson ent 750,796 862,065 753,883) 769 843 90 , 590 99 385 98 , 528) 92,641 
Pbahivhccwscsutneen ekuaebacer ended 35,693 45,495) 39,855) 44,793 3,648) 3,993 4,446 4,311 
| 
Ne a ohn eke tiwdte sew eveaheaws 1,025,963) 1,307,032) 1,156,240) 1,216,725 160 , 804 211,091 171,146 190,332 
| } | | | 
Cash dividends declared................. 473,866) 516,977) 566,124) 616,890 55,214) 60 , 862 65,214 69,979 
es + wane 2,979) 2,912) 2,581) 2.389 1,024 882 851) 797 
Se Ea ren on. vv dh a éedneevascccea 470, 888) 514,066) 563,543 614,501) 54,191] 59 980 64, 363 69,182 
| | 
Memoranda items: 
Recoveries credited to reserves (not included 
in recoveries above): | | | 
Cater cwcnerstcdevecensecees 2,232 3,154) 3, 146) 3,332 1,465) 218 427) 147 
idl 6d kt oud panei s.daiik eis eae 33,612) 40, 384) 39,794 42,717 4,682 5,702 6,205 7,274 
Losses charged to reserves (not included in | 
losses above): | | | | | | 
IS bic bteaxceedsde dedenes ane 38,480) 15,841} 68 , 140) 95, 505) 4,554) 594 2,638 2,675 
SP hes bbe nakckeeesedewadnns oben 89 , 186) 89,495) 88,417) cnet 14,692) 14,749 12,748 14,993 
| ——E SS aaa ediatihiien ————— 
a irish neni Gal ata aidad ts Wink a dade: 65,213,144 68, 148,039| 75,800,688) 86,291,628) 9,083,796| 9,752,818|10,627,054/11,701 ,999 
i OI on Sins caw abeee dese beak 60,868 ,295| 64,372,065) 63,808,049) 58,257,149) 9,652,460] 9,876,648/10, 137,424/10, 103,450 
CE to a aadeddedenss eae ewe 14,082,070} 15,209,165| 16,294,075] 16,179,498) 2,195,092) 2,385,813) 2,578,832) 2,762,758 
SN hd BulckuKadennes<eaddnseneavanen 43,192,523) 42,976,798) 43,510,745) 45,728,691| 4,827,446) 4,919,537| 4,916,121) 5,111,725 
Se ee bhvewansenes ed eesvedebmes 2,329,251] 2,633,547} 2,918,119) 3,255,814) 260,710) 287,041 317,900 357,596 
| 
i barein nba scutebei-000seenneceal 185,685,283/193, 399, 614/202, 331 ,676| 209 , 712, 780/26, 019, 504 27 221, 857/28 , 577, 331/30, 037, 528 
| 
pr eee ae 43,047,556) 46,842,306) 49,311,341) 51,096,090) 8,228,876) 8,846,025) 9,267,152) 9,701,782 
1 CE ERATE LIE Se! TREAT 170 ,075 , 888/176, 865 ,497|184 , 734, 232/190, 786, 522|23 , 923, 316/24 , 998 , 746/26, 198 ,434 27,461 ,076 
ee Ro avn weenecicrcsesscecio’ 12,941,478) 13,761,339) 14,631,680) 15,553,298) 1,894,427) 2,018,722; 2,149,634 2,312,174 
i. . csustiievssacexael 79,574 82, 167 84,931 88,462} 24,947; 25,642) 26,323} 27,153 
Pe Or CI oc 6. cbeenseciescsceued 376,750) 386 , 625) 408 , 791) 433, 563} 60,797) 62,702 66,638 69 ,949 
Number of banks...........sseeeeceeeeseuees 13,432! et 692 6,667, 6,760 





a 13,237 


13,218] 6, 


6, 698 





1 Excludes three mutual savings banks and for 1955 and 1956 a non- 
insured nondeposit trust company; these are State member banks of the 
Federal Reserve System and are included in member banks figures on 


preceding pages. 


2 Includes interest on capital notes and debentures. 


of each year. 
end of the each year. 


Note.—The figures of assets, deposits, and capital accounts are averages 
of the amounts reported for call dates at the beginning, middle, and end 
The number of officers, employees, and banks are as of the 
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OPERATING RATIOS OF MEMBER BANKS, BY SIZE OF BANK AND BY RATIO OF TIME TO TOTAL DEPOSITS, 1956 


[Average of individual ratios, expressed as percentages] 


Size group 


total deposits 


(in thousands of dollars) 


Ratio of time deposits to 
total deposits (per cent) 








Item All ‘me _ 
srouPS | 1000 , 50 
? 1,000— | 2,000— | 5,000— | 10 ,000—|25 ,000—- 50,000—-| Over | Under | 4< « ) Pe: 
and | 2,000 | 5,000 | 10,000 | 25,000 | 50,000 |100,000|100,000) 25 | 25-50 | and 
under over 
Summary ratios: 
Percentage of total capital accounts: | 
Net current earnings before income taxes. 15.3 10.1 12.5 14.5 16.2 17.4 18.8 19.6 19.5 15.9 15.6 13.4 
Profits before income taxes 11.5 8.6 10.5 11.4 11.8 ba. 8 12.6 13.2 13.9 12.0 11.7 10.4 
Net profits. . 7.7 6.3 vat 8.0 Pt 7.3 7.5 7.6 7.9 8.0 7.7 9.2 
Cash dividends declared 3.1 2.5 2.8 3.0 2.3 | > 3.3 3.6 4.1 3.0 ie 
Percentage of total assets 
Total earnings , 3.56 3 69 3.60 3.53 3.55 3.60 3.53 3.54 3.41 3.43 3.63 
Net current earnings before income taxes 1.22 1.15 1.21 1.22 1.22 1.21 1.21 1.26 1.34 1.28 Lae eo 
Net profits , i 63 71 .75 .68 5 ae .49 50 55 .66 .61 .61 
Sources and disposition of earnings: 
Percentage of total earnings 
Interest and dividends on 
U. S. Government securities 24.5 22.5 25.5 25.8 24.6 23.5 23.0 20.8 18.6 24.6 24.4 24.8 
Other securities 57 41 4.8 5.9 6.6 6.0 5.4 5.1 4.8 5.7 5.6 6.1 
Earnings on loans 58.5 64.1 60.1 58.5 57.3 56.7 56.6 58.8 60.6 57.6 58.2 60.5 
Service charges on deposit accounts 5.9 4.6 Pan Jon 6.6 iP 7.1 6.2 4.5 6.5 6.2 4.3 
Other current earnings. 5.4 49 4.5 4.3 4.9 6.6 7.9 9.1 11.5 5.6 5.6 4.3 
Total earnings 100.0 | 100.9 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
Salaries and wages.... 30.9 6.4 32.9 30.7 29.7 | 30.0 29.8 29.8 28.8 34.1 30.0 26.2 
Interest on time deposits 12.5 R.8 11.1 12.8 13.6 13.5 12.5 10.8 9.1 4.8 14.5 23.2 
Other current expenses yo 23.8 22.2 21.7 22.1 22.9 23.2 23.6 22.3 23.4 22.2 20.1 
Total expenses. 65.6 69.0 66.2 65.2 65.4 66.4 65.5 64.2 60.2 62.3 66.7 69.5 
Net current earnings before income 
taxes 34.4 31.0 33.8 34.8 34.6 33.6 34.5 35.8 39.8 37 33.3 30.5 
Net losses! . 5.5 33 4.0 5.0 6.3 6.5 7.0 1.3 6.8 6.3 5.4 4.1 
Net increase in valuation reserves. 2.3 1.3 1.0 1.9 y Pe 3.4 4.0 4.1 4.1 2.2 pe. 2.1 
Taxes on net income g 7 71 7.7 8.3 8.9 9.2 9.5 10.2 12.4 9.6 8.4 7.4 
Net profits 179] 193, 21.1 19.6 | 16.7] 14.5| 14.0| 14.2] 16.5| 19.6] 17.0! 16.9 
Rates of return on securities and loans: 
Return on securities 
Interest on U. S. Government securities 2.47 2.54 2.55 2.98 2.45 2.39 2.33 2.31 2 27 2.47 2.46 2.49 
Interest and dividends on other securities 2.49 3.14 2.89 2.50 2.32 2.25 2.24 2.32 2.48 2.56 2.43 2.49 
Net losses! 29 0s il .24 .34 .43 .44 46 56 29 30 .26 
Return on loar 5 
Earnings on loans 5.91 6.57 6.19 6.01 5.89 5.70 5.45 5.38 4.98 6.07 5.86 5.71 
Net losses! 13 71 20 .13 12 .08 .09 .08 07 18 11 07 
Distribution of assets: 
Percentage of total assets 
U. S. Government securities 33.7 31.0 34.4 34.5 34.0 33.7 33.2 30.5 26.6 32.4 34.4 34.8 
Other securities 8.6 5.9 6.8 8.8 10.1 9.6 8.6 7.9 6.8 8.3 8.7 9.1 
Loans 35.9 37.0 35 35.2 35.2 36.2 37.1 38.9 41.6 33.5 36.6 39.2 
Cash assets 20.7 25.4 22.4 20.5 19.5 19.1 19.7 21.2 23.4 24.8 19.1 15.9 
Real estate assets 1.0 6 7 9 1.0 1.2 - ‘8 1.0 9 1.0 9 
Other ratios: 
Total capital accounts to 
Total assets 8.5 11.7 10.0 8.8 7.8 Fad 6.7 6.6 7.0 8.6 8.2 8.8 
Total assets less Government securities 
and cash assets 19.8 PR 24.8 21.0 17.7 16.1 14.8 14.0 14.3 21.5 18.7 18.6 
Total deposits 9.4 13.4 11.2 9.7 8.6 8.0 7.3 to » & 9.5 9.1 9.8 
Time to total deposits 31.8 22.8 28.7 32.4 34.7 35.2 31.6 27.4 22.4 12.2 37.3 58.6 
Interest on time deposits2 1.49 1.57 1.54 1.51 1.48 1.44 1.46 1.46 1.50 1.41 1.53 1.57 
Trust department earnings to total earnings2 3.0 1.5 1.1 1.6 1.9 3.0 3.4 4.5 6.1 a8 2.9 2.0 
Number of banks > 6,404 283 958 2,199 1,302 943 328 179 212 | 2,466 | 2,695 | 1,243 


For footnotes see following page 
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OPERATING RATIOS OF MEMBER BANKS, BY RATIO OF TIME TO TOTAL DEPOSITS, BY SIZE OF BANK, 1956 
[Averages of individual ratios, expressed as percentages] 
Banks with ratios of time | Banks with ratios of time Banks with ratios of time 
to total deposits of } to total deposits of to total deposits of 
under 25 per cent 25-50 per cent 50 per cent and over 
! —_ - = 
All eit cosa a salad ' spurs 
Item groups Size group—total deposits (in thousands of dollars) 
, , J 
2,000 |2,000-|5,000-| Over | 7:00 |2 o00-|5,000-| Over | 7:000 |2 000-|5,000-| Over 
5 25 25 5 25 2 15 25 25 
under | * ,000 , 000/25 ,000 anne , 000 , 000/25 ,000 adie} , 000 , 000/25 ,000 
| 
Summary ratios | | | | 
Percentage of total capital accounts: | | | | 
Net current earnings before income taxes......] 15.3 | 12.3 | 15.3 | 18.1 | 19.5 | 11.8 | 14.4 | 16.9 | 19.1 | 11.3 | 13.2 | 14.2 | 18.2 
Profits before income taxes.......... ae 11.5 | 10.1 | 11.9 | 12.8 | 14.0 10.2 | 11.5 | 12.0 | 12.6 9.9 | 10.6} 10.5 | 10.5 
i bites ink a/b hd ae Ree Cae nw a wick Bee 7.7 7.4) 8.4 8.0 7.9 7.4) 8.0 | 7.6| 7.5 fe 7.5 6.8 6.8 
Cash dividends declared............. a 3.1 SI = 21 2.91 2 me oe aan 2.6 | 2.9 aa 
Percentage of total assets: 
BE ee PE 3.56] 3.53) 3.39) 3.45) 3.32) 3.71) 3.61) 3 3.64) 3.72 63| 3.61; 3.78 
Net current earnings before income taxes...... 1.22] 1.24) 1.28) 1.30) 1.32) 1.16) 1.21] 1.21 23} 1.13) 1.13) 1.10) 1.05 
SE So. hse. do bre neh chess ed dbaaee shes .63 By .70 .58 54 74) .68) s 49 73) 65 53 41 
Sources and disposition of earnings | 
Percentage of total earnings | 
Interest and dividends on: 
U. S. Government securities............ ...f 24.5 | 24.7 | 26.7 | 24.2 | 19.8 | 24.8 | 25.1 | 24.3 | 22.2 | 25.4 | 25.6 | 23.8 | 23.1 
Other securities..............sseeee cece. 5.7] 4.5| 6.3| 6.4| 4.9| 4.7| 5.6] 6.0| 5.3| 5.0| 5.7| 7.0| 5.6 
i inxs ccntheataenecvaadwandaed 58.5 | 60.9 | 56.0 | 55.7 | 59.4 | 60.6 | 59.4 56.8 | 57.3 | 61.8 | 61.0 | 59.7 | 58.4 
Service charges on deposit accounts........ fa o.2 5.6 6.5 | 7.8 5.4} 4.8] 5.4 7.1 | 6.6] 3.5] 3.9 4.9 Pe: 
Other current Garb. oo. ccc ccccccccccccces 5.4 4.3 4.5} 5.9] 10.5 $.8 4.5 5.8 8.6 | 4.3 3.8 4.6 5.7 
| 
PEE ne aA Ape Ea 100.0 }100.0 |100.0 |100.0 |100.0 |100.0 {100.0 |100.0 |100.0 |100.0 |100.0 |100.0 |100.0 
ea eee paws 30.9 | 37.1 | 34.8 | 32.6 | 29.9 | 31.8 | 29.7 | 29.8 | 29.6 | 27.6 | 25.8 | 25.7 | 26.9 
Interest on time deposits............. ow T 12.5 3.8 | 4.3] 5.6) 6.0] 14.5 | 15.0 | 14.3 | 14.1 | 22.4 | 23.4 | 23.4 | 23.8 
Other current expenses............ 5 ce eee 22.2 | 23.7 | 22.8 | 23.8 | 23.8 | 22.2 | 21.7 | 22.4 | 22.4 | 19.8 | 19.6 | 20.6 | 21.2 
TOCR) GUDPOMOEB. ccccccescoce ei eee 65.6 64.6 61.9 62.0 59.7 68.5 66.4 66.5 | 66.1 69.8 68.8 69.7 71.9 
Net current earnings before income taxes. ..] 34.4 }| 35.4 | 38.1 | 38.0 | 40.3 | 31.5 | 33.6 | 33.5 | 33.9 | 30.2 | 31.2 | 30.3 | 28.1 
UN I oak ie ted el oe cae 3.2 4.8 6.1 | 7.6 ue 3.2 4.6 6.2 7.0 2.2 3.9 5.0 6.1 
Net increase in valuation reserves. ; 2.3 1.1 1.8; 3.0 3.8 9 1.9 3.1 4.2 1.2 1.8 _ 5.2 
Taxes on net income............ ; 8.7 7.9 9.1 10.2 | 12.6 7.4 8.1 8.8 9.2 7.1 7.4 7 5.8 
ke en Sr eee 17.9 | 21.6 | 21.1 | 17.2 | 16.7 | 20.0 | 19.0 | 15.4 | 13.5 | 19.7 | 18.1 | 14.9 | 11.0 
Rates of return on securities and loans } 
Return on securities 
Interest on U. S. Government securities........] 2.47] 2.55| 2.51) 2.44) 2.29) 2.54) 2.52) 2.42) 2.31) 2.56; 2.53) 2.42) 2.35 
Interest and dividends on other securities. ..... 2.491 3.04) 2.51} 2.28) 2.38) 2.88) 2.47) 2.29) 2.29) 2.83) 2.53) 2.31] 2.31 
PR I naa eons bbnawkawk eae .29 .10 .25 .40 .53 .08 .23 .38 .45 .10 .24 .34 .39 
Return on loans 
See _— 5.911 6.46) 6.17) 6.03 5.14 6.19) 6.00; 5.77) 5.43) 5.90) 5.73) 5.61 5.45 
| ie ee : ? - ota . 26 .18 ote .09 .18 11 .09 .08 .07 .07 .06 .05 
Distribution of assets 
Percentage of total assets 
U. S. Government securities... . a 33.7 | 32.4 | 34.2 | 32.7 | 27.5 | 34.7 | 34.4 | 34.6 | 33.3 | 35.4 | 35.3 | 34.1 33.5 
ee eee Py 8.6 6.2 9.2 9.8 7.0 6.8 8.5 9.6 8.6 7.1 8.5 10.7 9,1 
OEE ‘ nerves’; TLE 31.6 | 32.6 | 38.7 | 36.9 | 36.4 | 36.1 38.7 | 39.5 | 39.2 | 38.8 | 41.3 
ee eee ‘ ins ..§ 20.7 | 26.6 | 24.2 | 23.7 | 25.3 | 20.8 | 19.6 | 18.5 | 18.0 7.3 | 16.0 | 15.2 | 14.6 
Real estate assets......... : 1.0 .6 .8 1.0 1.1 8 1.0 1.1 coe oy 9 1.0 1.2 
Other ratios 
Total capital accounts to: 
Total assets........... aii Ter 8.5 10.4 8.6 7.5 7.0 10.4 8.7 va 6.7 10.3 9.0 8.1 6.0 
Total assets less Government securities and cash 
assets . prukaaeeGagowe wereaere «¢ YF Fa 18.1 15.2 | 24.6 | 20.5 16.7 14.1 22.8 19.4 16.4 12.0 
Total deposits ae ‘ aris 9.4 11.8 9.5 8.2 Pe 11.7 9.7 8.2 7.3 11.6 10.0 8.9 6.5 
Time to total deposits Oe ... 31.8 9.4 11.1 14 15.0 37.2 37.8 37.3 36.4 | 59.4 | 59.2 | 57.9 56.2 
Interest on time deposits2....... owns 1.49 1.50; 1.40, 1.36 1.40; 1.60) 1.56; 1.48 1.51 .55 1.57 . a7 1.70 
Trust department earnings to total earnings2..... 3.0 1.4 1.8 2.8 aim cl Pe i 4.2 a bm 2.3 1.7 
PN Wt ES a oo ach daca vuneatieaee aie wees aed 6,404 622 844 665 335 393 855 1,114 333 226 500 466 51 
For footnotes see second succeeding page. 
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OPERATING RATIOS OF MEMBER BANKS, BY FEDERAL RESERVE DISTRICT, 1956 


[Averages of individual ratios, expressed as percentages] 



























































Federal Reserve district 
All |— | 
Item dis- | : a a 
tricts | Bos- | New | Phila-| Cheve-| Rich-| At- | Chi- | St. | Min- | Kan | | 
t | York | 9 | jand lanta | cago | Louis | "®4P-| Sas Dallas | Fran- 
jon ork | phia | ‘@%¢ | mond 8 olis | City | cisco 
Summary ratios | | 
Percentage of total capital accounts: 
Net current earnings before income taxes...... 15.3 | 13.6 | 13.1 | 12.2 | 14.6 | 14.9 | 16.9 | 16.4 | 15.2 | 18.1 | 15.6 | 15.5 | 19.3 
Profits before income taxeS...........eseeee0: .s ie | pe “a 74 12.0 3 ey: a 2-2 ¥ ¥ 74 ry 
ee ee eee neeenendecasnk nee . a , ; ; 7.8 ’ a ‘ ‘ . : is 
Cots Ghvatemds Goctared . onc cccccccccccccecs 3.1 3.2 2.8 ye 2.8 3.0 3.0 | 2.8 2.9 4.0 3.3 Bem . 
Percentage of total assets: 
Total cerning)... ¥ : SE ay A Cee 3.56] 3.85) 3.69) 3.56) 3.44) 3.65) 3.66) 3.33) 3.27) 3.86) 3.53) 3.52) 08 
Net current earnings before income taxes...... 1.22] 1.24) 1.08) 1.20] 1.24) 4.27) 1.23) 1.15} 1.22) 1.31) 1.27 , PF 
PE Ean a Fed 6 bhasscchentaesveaxens 63 7 .55 63 66 68 -62 .58 .65 .65 .67 .64 .64 
Sources and disposition of earnings 
Percentage of total earnings: | 
Interest and dividends on: 
U. S. Government securities.............+.. 24.5 6.9 21.5 | 24.3 x 22.4 33 a =. 4-2 6 “4-5 * 
i PG pecececnbaboceceehenéaceu Pe é, 6.6 6.6 R 4.9 ‘ . . ° ‘ . " 
Earnings on ee ee a ei eee 58.5 | 59.6 | 59.8 | 60.8 | 59.0 | 63.9 | 59.6 | 53.6 | 57.1 | 54.9 | 57.3 | 62.5 | 59.7 
Service charges on deposit accounts........... 5.9 9.5 van 3.4 4.5 4.7 6.5 6.0 3.9 6.4 Ton 5.9 8.5 
I eens cenccenteevecauns 5.4 7.3 4.8 4.9 4.9 5.0 I | 4.8 8.3 4.9 4.6 6.9 
a ae nk on cen nee 100.0 |100.0 |100.0 |100.0 |100.0 1100.0 100.0 |100.0 |100.0 |100.0 |100.0 |100.0 |100.0 
i 6). sieved ease enneeeia 30.9 | 31.7 | 29.9 | 26.2 | 27.0 | 28.1 | 31.2 | 31.0 | 30.8 | 30.6 | 35.2 | 35.4 | 32.1 
Interest on time deposits..........sccceccsecs 12.5 | 10.7 | 18.8 | 18.5 | 14.6 | 45,5 | 11.2 | 13.1 9.2) 14.1 7.1 a.m | te-2 
Se GE GIs oc cncicncscctacesnaces 22.2 | 25.4 | 22.1 | 21.7 | 22.4 | 21.5 | 23.8 | 21.1 | 22.7 | 21.1 | 21.4 | 25.0 | 19.9 
RS ici tccndaseeevcsccicees 65.6 | 67.8 | 70.8 | 66.4 | 64.0 | 65.1 | 66.2 | 65.2 | 62.7 | 65.8 | 63.7 | 64.7 | 67.9 
Net current earnings before income taxes. .] 34.4 | 32.2 | 29.2 | 33.6 | 36.0 | 34.9 | 33.8 | 34.8 | 37.3 | 34.2 | 36.3 | 35.3 | 32.1 
I aa ia hl ihn Ass odd Be $.3 6.7 4.3 4.9 4.8 4.2 4.9 6.3 6.3 5.8 $.3 6.8 4 
Net increase in valuation reserves............. 2.3 2.5 2.8 2.3 2.3 2.0 .? 2-2 Ye er S-2 2-2 4 
IE, wosnndevesscecacdeceess 8.7 8.0 7.0 8.5 9.5 | 10.0 > . . . , J ° 
yp en ial ai i en epee dy 17.9 | 15.0 | 15.1 | 17.9 | 19.4 | 1g°7 | 17.3 | 17.6 | 20.0 | 17.0 | 19.6 | 18.6 | 16.2 
Rates of return on securities and loans 
Return on securities: 
Interest on U. S. Government securities........] 2.47] 2.40} 2.41| 2.48) 2.45] 2,46) 2.46) 2.42) 2.47) 2.63) 2.49) 2.53) 2.44 
Interest and dividends on other securities...... 2.49} 2.42) 2.31] 2.70) 2.56) 2.48) 2.52) 2.33) 2.56) 2.45) 2.43) 2.69) 2.79 
dates cawedttessarvecséaseuarn Be .42 .28 oat 26 31 oat .34 .33 .34 .24 oft .30 
Return on loans: 
site decdenibba eaedoerews 5.91] 5.76} 5.56) 5.65) 5.54) 6,09] 6.35) 5.53) 5.83) 5.89) 6.37) 6.53) 6.25 
I Nets dds es Cedienvendons tesa anaes 13 14) .08 .09 .08 .05 oto .07 .08 one .14 41 ll 
Distribution of , rove | 
Percentage of total assets: | 
U. S. Government securities...............0+- 33.7 | 29.1 | 31.5 | 33.9 | 35.3 | 31.8 73 | 2s X: 3-8 3.8 = x 
i edi ha ig aw wisdnenanie 8.6 8.0 | 10.4 9.3 8.3 x 9. 8. aa . ‘ i ; 
DT Cee sceveas coresheaase ee cesaamaned 35.9 | 40.4 | 40.3 | 38.8 | 37.2 | 38.3 | 34.9 | 32.7 | 32.7 | 36.5 | 32.6 | 34.7 | 39.4 
i ee ta Siecle bak pate eRe 20.7 | 21.0 | 16.5 | 16.8 | 18.1 | 21.0 | 23.4 | 19.0 | 22.4] 18.2 | 24.1 | 27.8 | 20.0 
NN I 1.0 1.3 1.1 1.1 1.0 ‘9 1.2 fe Bb 8 -6 1.1 BB. 
Other ratios nay 
Total capital accounts to: 
alae ae ak aaa als aa ae 8.5 9.6 8.6 | 10.3 8.9 8.9 7.8 7.4 8.4 7.3 8.6 8.4 78 
Total assets less Government securities and cash 0.1 | 22.4! 17:5 | 20.01 so0! 88 
ERASE errs Saas ap 19.8 | 20.1 | 17.5 | 21.8 | 20.2 | 19.7 | 18.0 | 19. ‘ ’ ‘ x : 
Sh ccancddeeusanebs tascbeneae 9.4] 10.8 9.6 | 11.6 9.9 9.9 8.6 | 8.1 7.2 8.4 9.5 a2 7.8 
N,v cccsevvesetenccecacus 31.8 | 28.6 .4 | 49.3 | 42.1 | 36.5 | 25.8 35.3 | 23.4 | 38.4 16.0 | 10.3 | 36.7 
Interest on time deposits?.............esesee0e0s 1.49] 1.43) 1.67) 1.45) 1.26) 1.64) 1.61) 1.30) 1.34) 1.55) 1.62) 1.57) 1.87 
Trust department earnings to total earnings?..... 3.0 4.4 2.9 3.4 3.9 3.2 2.6 | » By  & 2.5 2.3 1.6 3.8 
nsdn cdecensvebessadaetanesccves , 404 298 586 538 605 469 378 |1,013 490 469 747 627 184 









































1 Net losses is the excess of (a) actual losses charged against net profits 
plus losses charged against valuation reserves over (b) actual recoveries 
and profits credited to net profits plus recoveries credited to valuation 
reserves. Transfers to and from reserves are excluded. 

2 Banks with no time deposits, or no trust department earnings, as the 
case may be, were excluded in computing this average. 

3 The ratios for 57 member banks in operation at the end of 1956 were 
oxcluded from the compilations because of unavailability of data covering 
the complete year’s operations, certain accounting adjustments, lack of 
comparability, etc. One member bank in Alaska also excluded. 

Norte.—These ratios, being arithmetic averages of the operating ratios 
of individual member banks, differ in many cases from correspondin 
ratios computed from aggregate dollar amounts shown on pp. O15_718 
o this BULLETIN. Such differences result from the fact that each bank’s 
figures have an equal weight in calculation of the averages whereas the 
figures of the many small and medium-sized banks have but little influence 
on the aggregate dollar amounts. Averages of individual ratios are 


useful primarily to those interested in studying the financial results of 
operations of individual banks, while ratios based on eggregates show 
combined results for the banking system as a whole and, bi oadly speaking, 
are the more significant for purposes of general analyses of credit and 
monetary problems. 

Figures of earnings, expenses, etc., used in the calculations were taken 
from the annual earnings and dividends reports for 1956. Balance 
sheet figures used in the compilations were obtained by averaging the 
amounts shown in each bank’s official condition reports submitted for 
Dec. 31, 1955, and June 30 and Sept. 26, 1956 (and Apr. 10 and Dec. 31, 
1956, for the New York District), except for a limited number of banks 
for which all reports were not available; such reports as were available 
were used in those instances. Savings deposits are included in the time 
deposit figures used in these tables. Banks with no time deposits (208 in 
number) are included with the banks having ratios of time to total deposits 
of less than 25 per cent. 
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Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and foreign central banks. Figures 
on international capital transactions of the 
United States are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board's 
publication, Banking and Monetary Statistics. 


Eo eee | 


723 




































































724 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
TAI 
TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
[Amounts outstanding, in millions of dollars] 
Total foreign -— 
In- countries Ger- 
terna- ee: 1 many, Switz- | United : , 
Date tional France| Fed. Italy er- King- — Mel Canada —_ Asia ES 
insti- | Official Rep. land | dom _ 
tutions? and Official® of 
privat. | | | 
| 
| } 
19$3—Dec. 31.... 1,629 10,019 5 667 429 899 466 674 709 | 1,558 | 4,734 1,296 | 1,768 | 1,896 | 326 
1954—-Dec. 31.... 1,770 11,153 6,774 715 1,373 579 672 640 1,642 5,621 1,536 1,906 1,825 | 265 _ 
1955—Dec. 31.... 1,851 r11,720 6,953 1,081 1,454 785 757 SSO {| 1,519 "6,147 | 1,032 2,000 2,181 | 360 195 
1956—Apr. 30....§ 1,978 | 712,510 7,334 867 | 1,524] 812 742 | 781 r1,825 | "6,552 | 1,207 | 2,165 | 72,270 | 316 195 
May 31....f 2,00! | 712,536 | 7,438 907 | 1,580 | 831 709 | 758 | 11,679 | 76,464 | 1,272 2,180 | 2,297 | 323 195 
June 30.... 2,007 712,648 r7,459 877 1,638 861 736 750 71,619 | 76,482 1,285 2,182 | 2,333 347 : 
July 31....§ 2,016 | 712,815 7,445 813 | 1,686 864 758 | 837 | 71,631 | 76,588 | 1,352 2,194 | 72,361 | 319 19% 
Aug. 31.. 1,998 | 712,994 | 747,778 770 | 1,759 904 792 "664 | 71,708 | "6,597 | 1,435 2,265 72,382 | 315 
Sept. 30.. 2,005 | 713,231 7 934 755 | 1,805 | 7926 812 745 | 1,701 | "6,745 | 1,435 | *2,318 | 72,412 | 322 
Ost. 31.. 2,015 13,131 r7 952 735 1,855 939 795 645 1,721 6,690 | 1,441 2,276 72,409 | 316 
Nov. 30.. 2,008 13,111 7,840 7640 | 1,850 "927 797 | 635 | 1,653 6,501 | 1,453 | 2,415 | 2,408 335 
Dec. 31 1,452 13,501 8,044 626 | 1,833 930 836 (1,012 | 1,627 6,863 | 1,516 2,346 | 2,431 | 346 
1957—Jan. 31”... 1,804 13,211 7,744 541 1,789 902 801 859 1,669 6,562 | 1,530 2,s07 2,393 349 
Feb. 287... 1,681 13,106 7,531 492 1,762 890 775 868 1,730 6,517 | 1,565 2,306 2,329 | 389 
ee ae 1,558 | 13.050 7,551 424 1,763 891 777 929 1,752 6,536 1,493 2,341 2,279 | 401 
Apr. 30”... 1,358 | 13,095 47,794 416 1,727 909 753 901 1,800 6,506 1,522 2,506 2,148 412 19 
Table la. Other Europe a 
- Neth- | | 
, Other | Aus- | Bel- | Den- | Fin- | Nor- | Por- | Ru- | . | Swe- | Tur- | Yugo-| All 
Date Europe | tria | gium mark | land wane nol way | tugal mania) Spain | den | key | slavia| other 
| | | | | | | 
| | | | 
1953—Dec. 31.. 2 1,558] 191 | 130] 96 38 | 101 | 243 | 119 722} 6 | 36 | 117 14 7 | 388 
1954—-Dec. 31.. : 1,642 273 100 71 41 113 249 | 103 91 8 71 141 8 | 9| 363 - 
1955—Dec. 31 ..f 71,519 261 | 108; 60 49 176 | 164} *82]} 132 8 104 153 9 13 | 201 O 
1956—Apr. 30.. : 1,825 246 | 123 71 49 184 223 756 134 7} 102 167 | 10 5 | 447 
May 31.. "1,679 242 107 67 49 182 227 754 135 | 7 96 162 8 8 334 
June 30.... ; r1,619 247 105 68 47 165 206 55 124 | 7 90 | 169 7 9; 319 
July 31.. ad "1,631 251 | 108 69 | 50 | 160 201 "S57 | 124 | 6 85 | 188 7 10 | 314 
Aug. 31.... : rl, 708 266 110 68 57 141 182 758 125 | 6 | 75 | 181 7 9 424 
Sept. 30.. 1,701 277 117 64 55 | 150); 168 63 132 | 2 | 68 190 14 11 391 
Oct. 31.. 1,721 300 118 | 70 56 | 158 | 162 57 133 1 | 55 202 14 | 11 | 385 
Nov. 30. 1,653 297 125 68 53 | 166} 131 59 133 | 1 | 50 199 14 16 | 341 
Dec. 31. 1,627 296 117 | 65 53 177 | 134 67 137 1} 43] 217 20 17 281 
| | | | | 
1957—Jan. 31”.. 1,669 293 122 | 64 54 181 117 | 69 137 | 1 42 | 230 16 14 330 
Feb. 287.. 1,730 297 133 76 61 184 122 | 67 134 1 40 229 22 17 347 
Mar. 31”.. 1,752 296 141 76 59 178 120 76 123 l 32 228 14 14 394 
Apr. 30?.. 1,800 298 142 7 60 181 110 73 117 l 28 245 20 11 442 
( 
Table Ib. Latin America 
Neth- 
Do- er- ’ 
5 athe C min- lands _ EI Other 
. JArgen-| Bo- ‘a ~ ~..,. | ican |Guate-| Mex- | West , he Uru- Vene-| Latin 
Date Amer- tina livia Brazil | Chile lom- Cuba Re- | mala ico Indies 4 Peru Sal- guay | zuela | Amer- 
ica bia ub- vador . 
pub- and hie of ica 
lic Suri- ( 
nam 
1953—Dec. 31 1,768 130 19 102; 79 | 150 341 39 | 38 183 52 | 90 | 68 27 110 222 119 
1954—Dec. 31 1,906 160 29} 120} 70 | 222 | 237 60 | 35 329 49 74 | 83 | 30 90 194 124 
1955—Dec. 31 2,000 138 | 26) 143 95 | 131 253 65 | 45 | 414 47 86; 92 24 65 | 265 112 
| 
1956—Apr. 30... 2,165 128 27 193 | 87 147 255 64 67 416 53 | 89]! 87 | 46 74 298 133 ‘ 
May 31.. 2,180 120 | 25 | 198 91 139 261 | 65 68 386 56 | 94 | 83 44 66 349 136 1 
June 30.. 2,182 125 25 217 | 101 138 263 | 68 66 | 358 62 | 94 | 80 | 45 67 | 331 141 : 
July 31 2,194 138 | 28 238 89 133 267 | 66 63 | 355 62 98 | 75 39 71 341 131 
Aug. 31.. 2,265 136} 27] 231] 92] 125 263 66 59 | 376 68 | 101 | 83 31 81 | 399 125 
Sept. 30.... r2,318 141 | 25 259 | 106} 123 271 | 64); 53 | 7395 67 104; 82); 25 76 | 405 121 
Get. 31... 2,276 148 | 24 | 242 95 126 250 | 71 | 52 408 67 105 84 | 19 a1 gee 115 . 
Nov. 30.. 2,415 150 27 249 85 | 140 228 | 69 | §5 | 422 67 101 | 82 | 21 70 | 536 113 
Dec. 31 2,346 146 29 225 91 153 211 68 64 433 69 | 109; 84]; 25 73 455 111 | 
1957—Jan. 31”. 2,377 139 27 242 86 180 217 67 66 421 | 66 109 | 8&4 37 76 447 114 | 
Feb. 287. 2,306 142 27 240 86 171 222 76 69 413 67 112 82 39 76 363 | 120 
Mar. 31”. 2,341 138 25 232 91 190 217 78 74 409 | 66 117 82 41 74 374 | 133 | 
Apr. 30”. 2, 506 211 26 216 86 200 226 85 77 393 | 65 116 78 | 39 71 479 | 139 
P Preliminary. ’ Revised. For other footnotes see following page. 
Pp 










































































INT'L CAPITAL TRANSACTIONS OF THE U. §S. 725 
TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars] 
= Table lc. Asia and All Other 
Asia All other 
All = Senne) MORNE RN GREE imeie GRE WERE, cick We (om ee ‘as oa — 
ther For- | | Ko- | | } } 
Date mosa rea, | Phil- Bel- | Union 
and | Hong Indo- | Re- | ip- | Thai- | Aus-| gian | of 
an Total | China| Kong | India | nesia | Iran | Israel | Japan | pub- | pines) land | Other | Total | tralia) Congo) Egypt | South |Other 
Main- | | lic | Africa 
326 land | of | 
360 
1953—Dec. 31..... 1,896 74 | 68 99 | 39 | 44 18 828; 92 | 295 | 168 171 | 326 59 90 43 38 96 
316 1954—Dec. 31.....9 1,825 70} 61 87 100 | 31 41 725| 96 | 257 123 234 | 265 48 | 44 47 33 94 
323 1955—Dec. 31.....972,181 75 | SS| 73) 174 | ae | r893) 88 | 252 | 138 343 360 75 | 42 | 72 53 | 119 
347 } } | | 
319 1956—Apr. 30..... 2,270 i Si 75 133 25 | 48 | 7990} 92 274 146 354 | 316 58 43) 65 32 | 118 
315 ae "2,297 76 | 55 64} 124] 32 49 |71,005| 92 | 277 143 380 323 58 | 40 | 62 37 | 125 
322 June 30..... 2,353 79 | 54 82 117 | 31} 55 |*1,039) 95 | 282 141 379 347 79 41 62 30 | 135 
316 | et Cee 72,361 79| 55| 81 102 | 38} 56/71,055| 96 | 275 | 141 383 319 72 42 54 34 | 116 
335 oY r2 382 83 59 81 154 32 51 |71,045| 98 | 275 | 142 361 | 315 69 47 50 33 | 116 
346 Sept. 30..... 72,412 85 | 60 rgi | 158 | 36 | 43 |"1,066) 98 | 278 | 142 365 322 71 48 48 34 | 122 
Get, Fhocess r2,409 88 | 59 | 68 | 180] 31 38 | 1,061} 98 | 281 | 140 365 | 316 74 | 45 46 34 | 116 
349 Nov. 30..... 2,408 94! 62 69 | 185} 22} 36 | 1,043) 100 | 274 | 144 | 379 | 335 82 45 46 42 | 119 
389 SS. ee 2,431 96 66 | 76) 186 20; 45 | 1,033) 99 272 148 | 389 | 346 84 44 50 53 | 114 
401 | } | | 
412 1957—Jan. 31” 2,393 99 64 75 179 21 37 | 1,020) 101 269 | 153 | 375 349 715 | 42 $2 $8 | 122 
Feb. 28?....§ 2,329 100 60 76 166 31 38 947; 102 | 254 161 393 | 389 80 | 44 69 63 | 133 
Mar. 31”....§ 2,279 103 56 80 145 40 35 908) 103 | 244 167 | 398 401 93 | 42 60 61 145 
Apr. 30”. 2,148 111 58 79 129 33 30 823) 106 | 224 165 390 | 412] 101 42 61 56 | 152 
Table 1d. Supplementary Areas and Countries‘ 
All —_———— ——_,-__— ——— SUE — 
her End of year End of year 
— Area or country — a Area or country = ” 
388 1953 1954 1955 1956 | 1953 1954 1955 1956 
363 
01 
Other Europe: Other Asia—Cont. 
147 OS ere re eee an oa 4) na. | British dependencies....... 9.1 9.8 9.8 8.8 
134 British dependencies.............. .4 .6 4 Tie 00lUO Re are 23.0 | 29.7 | 19.1 7.0 
119 Bulgaria. . . bie hha Ve aoe ied .6 .6 oe 1 a ES n.a. 24 Seve t Fis 
14 CaschosiovakiaS... ...5..0s0 Teen owe .6 me m cee rere rier err er 17.1 | 18.8 | 32.9 | 41.2 
24 Seeeneeh GORPUNGI, 5 6 cae ect wentvese n.a. 1.2 Ss. ‘2 A Jack bo ccctWigndese ak eehae eked 13.8 | 10.0 | 14.7 | 16.9 
91 I i & Gch pining he Wl Micah hen oe ae 1.9 1.9 1.8 n.a. arias 5 nop enema eda weeee ee 9 .8 1.2 2.0 
85 I, i cinle cUdlais bd ireae © Oa 1.0 1.0 1.0 8 tthe iceealeck sale 10.1 10.7 3.9 5.3 
41 Iceland..... RP Pe ey nee iP, 8.9 4.8 8h ®t. ee ere n.a. ot | ape n.a 
81 Ireland, Republic of .......sceccces 14.1 14.3 | 13.7 PR ee See eee eee 23.9 | 16.5 18.0 | 22.3 
EM cc cows kbs Xbb eS ekeenaananerel eS 1.0 1.0 .6 ESTES A ee 7.75 ae $.7 |*20.2 
30 I ano acorn elk titan eal ee .4 Me e .4 Portuguese dependencies............ a2 1.8 2.0 aot 
47 So in u-w uth Sen eenee edema 4.0 4.5 eer Fe Sr ere ee n.a. | 26.9 | 34.0) nua. 
94 i ocrcenkcatcdeenniennaewbor tine 3.0 3.3 5.6 | S23 | BE BM ecccccicrccccccsess 18.5 | 61.5 | 79.5 | na. 
42 OL, aris 6:6: 0 'e hare Boreas ie Sua eel alle aan 2.1 2.5 ks Be Ae ee pane 20.5 | 21.5 13.1 17.1 
ie) irc bdo kee erie endeaeeiel , 7 oe 1.4 1.4 | Ec eisabereadand thes awe wage n.a. 8.1 | 62.3 | 50.1 
a 4 4) er eer 2.0 1.8 > 8 | 
All other: 
Other Latin America: British dependencies... ........-ese0: 1.6 1.4 2.4 3.8 
ey CEE, . c powtecnevessaces 18.0 | 19.0 | 16.6 | 24.1 ES See ee 9.1 18.0 | 23.7 | 24.2 
bas RC Gbs wens scabeaumins de mien ad ae 13.4 | 15.3 | 17.6 | 14.6 POORER GHPRMGORGIES. 6 cg ccc ccccsccesces Son 8.7 8.0 | 10.5 
OEE ee 17.7 | 21.2 | 14.9 | 18.0 Pt Ckesi es ere hedes~es eos 11.8 $.6 | 13.1 | 23.7 
French West Indies and French Guiana... 6) 6 1.0 BAD ccconcccvcreceeseece 3.0 1.7 9.9 Bu 
iinnimaeunats) dapietinadensenweed 9.2 4. Been 4. 8508 8.9 EE OE re TT 15.9 7.6 | 14.8 | 13.6 
er NS Ss 65 ovkecaenie eens PA. 18.7 | 17.3 9.7 | 10.2 rere ee 2.1 ae 1.9 2.2 
in Se ere ane ees 16.0 | 10.3 | 12.8 | 11.8 Portuguese dependencies.............. 5.0 8.3 $.3 2.8 
er- I dey arch etaes sees tttete xe chun 6.0 | 3.6 3.6 4.0 | Spanish dependencies................0. . a iv = 
a gg eer ee eae } n.a. n.a n.a .4 
Other Asia: , | ER ee ee re ere 36.1 | 35. 33.5) 2au% 
ECCT OOOO Ee ye at 4.1 Sin Cis swede ettbed es Sedbedbas eevee .6 4 a a 
— CO) ee eee ee .6 .6 a n.a. 
9 ~ seentinneiauieiiaesnial a ae Se. 2 Saale SS 
4 P Preliminary. ” Revised. 4 Includes for the first time certain accounts previously classified as 
2 n.a. Not available. “private.” 
1 Short-term liabilities reported in these statistics represent principally 5 These data are based on reports by banks in the Second (New York) 
3 deposits and U. S. Govt. obligations maturing in not more than one year Federal Reserve District and include funds held in an account with the 
6 from their date of issue, held by banking institutions in the United States; U. S. Treasury. They represent a partial breakdown of the amounts 
1 sma!l amounts of bankers’ acceptances and commercial paper and of shown in the “other’’ catagories in tables la-Ic. Pie! 
I liabilities payable in foreign currencies are also included. 6 Based on reports by banks in all Federal Reserve districts. ake 
5 2 Includes International Bank for Reconstruction and Development, Nore.—Statistics on international capital transactions of the United 
I International Monetary Fund, and United Nations and other international States are based on reports by banks, bankers, brokers, and dealers. 
5 organizations. Excludes Bank for International Settlements, reported Beginning with the BULLETIN for June 1954 (as explained on p. 591 of 
3 under Other Europe. that issue), tables reflect changes in reporting forms and instructions made 
| 3 Represents funds held with banks and bankers in the United States as of Mar. 31, 1954, as well as changes in content, selection, and arrange- 
(and in accounts with the U. S. Treasury) by foreign central banks and by ment of material published. For discontinued tables and data reported 
4 foreign central governments and their agencies (including official pur- under previous instructions, see BULLETIN for May 1954, pp. 540-545. 
) chasing missions, trade and shipping missions, diplomatic and consular 
establishments, etc.). 
) 
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TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


[Amounts outstanding, in millions of dollars] 















































































































































| Ger- | , aN oo7 
| Switz- | United Latin | | 
Date Total | France | ™8"¥> | Italy er- King- Other | Total | Can- | amer-| Asia | All 
a - land | dom |Europe |Europe| ada ica | other 
SP Mis £6 an dhe bntevedobensoneseus 905 11 31 19 18 71 88 236 56 473 | 115 25 
SS erry rr 1,387 14 70 20 16 173 109 402 76 728 143 37 
PEE, Dv saceseceosctacnobanse reseed 1,549 12 88 30 26 109 158 423 144 706 233 43 
Ee tee hehe haaaedl 1,510 14 92 36 28 69 162 400 132 701 232 44 
+ ic tude keueeewiee maken mucin 1,527 14 | 100 32 28 69 164 407 124 718 231 47 
Mia ccactinaveeddvenetenesener rl ,606 16 | 118 33 28 83 171 444 r115 734 264 45 
pi cckdee et eeeiensedehenk eee rl ,639 17 122 32 24 82 167 444 "127 755 268 46 
Dt Mithc.dacbenetescide dmeeenueee "1,634 15 118 32 28 78 168 439 7128 758 265 43 
Dt intcntbeuseeebekenebennoeenee "1,706 65 120 33 27 78 163 486 7132 772 274 42 
De co ccdsctedbeuncduksweaee "1,737 66 125 35 28 81 169 504 r131 776 280 46 
ee See 71,835 67 127 29 28 86 177 514 7186 799 289 46 
as eae 71,803 19 | 134 32 30 94 174 483 7170 797 308 45 
tt ie. ccehebiedheunkeebeedteneenl 1,957 18 | 157 | 43 29 104 216 567 157 829 | 360 43 
| | 
SP, nn ctedececeesecnetatesecies 2,046 23 | 168 | 50 30 109 213 593 158 867 381 48 
tn Cid cené6euntevaevhhekereusene 2,066 18 | 176 | 53 33 126 | 2i1 619 145 860 396 46 
SE is ceakeuceachesebehebdunt en 2,179 26 175 59 26 159 219 665 149 898 418 49 
| ! 
Table 2a. Other Europe 
| | | 
Date Other | Aus- Bel- Den- | Fin- lc Neth- Nor- Por- | Spain | Swe- Tur- Yugo- All 
Europe tria gium mark | land | ened acai way tugal | — | den | key | slavia | other 
SR, Besncecesescoes 88 1 13 6 2 1 9 1 1 24 3 16 5 7 
DD Micéeesesvevend 109 (2) 20 10 3 3 16 2 (2) 4 4 | 41 1 5 
FREE, Beccccccecesced 158 2 16 13 3 a 11 9 2 5 7 7 78 2 7 
1956—Mar. 31.....-0-+00+ 162 3 | 2 10 .)° «4 15 9 1 6 7 70 | 6 8 
Mh, Bevcecccecceues | 4 3 | 4 17 10 1 6 7 | 68 
SE sc sccknonned 171 6 | 22 10 4) 4 15 il 1 7 s | 7 | 6 6 
—_ = errr ya : | - : 4 | 3 16 11 1 9 7 | 4 ; ; 
 eeptapectheease 163 7 17 71 5 4 19 16 i 8 0 | 6] 4 6 
—.............4 2 7 19 6 ye 16 15 1 8 10 | 70 (2) 6 
| eer 177 9 18 10 4 5 16 16 1 6 12 | 7 | @& 6 
tt nantes es eees 174 7 22 10 3 5 13 17 1 5 11 72 | &@) 6 
| ae 216 7 | 28 12 a | 4 21 23 2 8 13 | 88 | ©@) 7 
1957 + besdencecaee = : 30 12 4 | 4 20 23 2 9 12 | 85 | @&@ . 
eb. Pnvcaruewnen 2 29 10 3 | 4 21 17 1 7 14 | 86 | 2 
BM esssssecashs 219 8 34 | «Il ss 20 18 2 | 11 14 | 83 2 8 
Table 2b. Latin America 
| | | - Neth- 
| | 1O- er- } 
;, j lands | Pan- Oth 
Latin Co- —_ anes | ama El = er 
Argen-| Bo- | . “1, | ican |Guate-| Mex- | West 4 | Uru- | Vene- | Latin 
Date — tina | livia | Brazil Chile | _ Cuba Re- | mala| ico | Indies Re- | Peru | Sal- guay | zuela | Amer- 
| bia pub- | and pub- vador | ica 
| lic Suri- | li of | 
| nam | 
1953—Dec. 31....... 473 7 | m | 125 | 23 | 57 | 51 2 | 4] 93 3 s | 20 8 4 | 42 | 19 
1954—Dec. 31....... 728 6 | 3 273 14 107 71 3 4 116 1 9 16 10 7 63 27 
1955—Dec. 31....... 706 7 | 4 | 69 14 143 92 5 5 154 3 17 29 8 18 105 34 
or rr 701 i : | S : ? | 81 4 6 152 3 20 30 7 13 = = 
| 7 2 16 87 4 7 154 2 18 30 6 12 11 
11 3 | 61 7 168 85 4 6 157 3 19 29 | 6 7 133 35 
10 | 5 | 6 | 10 | 162 | 90 5 6 | 161 8 | 13 | 29 7 | 15 | 130 | 39 
12 | 6 tod 10 155 89 4 6 170 6 12 28 6 22 130 38 
12 4 65 12 147 | 86 4 6 178 6 11 32 6 29 131 44 
11 4 | 63 15 145 | 81 4 7 184 6 11 32 8 26 133 46 
11 4 | 65 14 150 | 83 7 7 194 6 11 32 11 18 139 46 
13 4 | 65 15 145 | 84 7 7 201 5 12 32 14 14 132 47 
is | 4 | 72 16 145 90 | F 7 202 5 12 35 11 15 144 49 
15 | 5 77 22 145 | 99 | 13 8 216 4 13 34 8 12 145 52 
\ 25 Siz 20 145 91 | 13 7 218 3 10 32 8 11 146 54 
es Se ewsees 898 37 | 5 | 76 22 | 158 | 89 10 8 216 3 13 37 | 8 12 152 51 
' | | 
P Preliminary. r Revised. (excluded from these statistics) amounted to $808 million on Mar. 31, 


1 Short-term claims reported in these statistics represent principally the 
following items payable on demand or with a contractual maturity of 
not more than one year: loans made to and acceptances made for for- 
eigners; drafts drawn against foreigners that are being collected by bank- 
ing institutions on behalf of their customers in the United States; and 
foreign currency balances held abroad by banking institutions and their 
customers in the United States. Claims on foreigners with a contractual 


maturity of more than one year reported by U. S. banking institutions 


1957. 
central banks, and other official institutions as well as banks, organiza- 
tions, and individuals domiciled outside the United States, including 
U. S. citizens domiciled abroad and the foreign subsidiaries ‘and offices 
of U. S. banks and commercial firms. 

2 Less than $500,000. 

3 Includes transactions of international institutions. 


The term foreigner is used to designate foreign governments, 
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Table 2c. Asia and All Other 


TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars} 





















































Asia All other 
| 
For- | | | 
Date mosa | Union 
and | Hong | Indo- Phil- | Thai- | Aus- | Bel- of 
Total |China | Kong | India | nesia | Iran | Israel |Japan jippines| land | Other | Total | tralia | gian | Egypt | South | Other 
Main- | Congo Africa 
land | 
1953—Dec. 31....... 115 8 3 4 1 14 23 26 6 6 25 25 8 6 (2) 2 8 
1954—Dec. 31....... 143 8 3 5 1 16 11 50 7 6 36 37 14 6 1 6 10 
1955—Dec. 31....... 233 8 3 5 18 10 103 19 8 57 43 11 5 1 8 17 
1956—Mar. 31....... 232 8 5 7 1 20 10 96 12 9 64 44 12 5 2 7 18 
eS 231 8 5 6 1 20 10 100 9 9 63 47 12 6 2 8 20 
if a 264 8 6 6 1 22 10 113 11 9 78 45 12 6 2 7 18 
2 ee 268 8 5 6 1 22 11 121 7 10 77 46 12 8 3 7 16 
Me neacene 265 8 5 6 1 21 12 112 9 9 83 43 11 8 3 7 14 
a’ eae 274 8 5 5 (2) 22 12 126 13 8 73 42 11 8 2 7 14 
ih err 280 8 5 7 (2) 23 12 131 11 8 75 46 11 8 3 7 17 
 ) eee 289 8 a 6 (2) 22 13 134 12 9 82 46 12 7 3 7 17 
De: I osened 308 8 4 6 (2) 20 13 159 13 8 77 45 11 7 3 6 19 
ee De sctnend 360 8 4 6 (2) 20 16 193 16 9 88 43 11 6 2 8 17 
1957—Jan. 31”...... 381 8 5 7 | @ | 22 | 23 |207 | 17 | 10 | 1 | 48 | us 5 2 8 | 21 
Feb. 287...... 396 | 8 | 6 | 7 | @ | 22 | 24 | 214 | 18 | 10 | 86 | 46 | 11 2st vig 
Bee. Be? ccced 418 8 6 9 | @) | 23 | 24 236 18 10 84 49 13 5 1 7 22 
| | } 














TABLE 3. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES; 


[In millions of dollars] 








































































































U.S. Govt. bonds & notes | U.S. corporate securities | Foreign bonds Foreign stocks 
Year or month | 
Net pur- | Net pur-| Net pur- Net pur- 
Pur- Sales jchases,or| Pur- Sales |chases,or| Pur- Sales jchases,or| Pur- Sales jchases,or 
chases sales (—)| chases isales (—)| chases sales (—)| chases sales (—) 
isa cse0000esnensebokeuans 646 728 —82 802 731 70 543 622 —79 310 303 7 
Re eee eee 801 793 8 1,405 1,264 141 792 841 — 49 393 645 —252 
SS ene. 1,341 812 529 1,886 1,730 156 693 509 184 664 878 —214 
iwaecs ao escakaewbeneeioin 883 1,018 —135 1,907 1,615 291 607 992 — 385 749 875 — 126 
SPs hic cancadarenseee 208 444 —236 | 176 205 —29 34 38 —4 74 99 —25 
CO Se a 48 13 34 179 161 18 40 27 13 74 r105 —31 
Das dccucoekactatena 32 18 13 196 137 59 40 117 —76 90 118 —28 
DC onceecakvebecmemell 28 16 12 130 108 22 41 75 r—34 64 70 —6 
ee 324 298 26 178 140 38 48 129 —82 76 97 —21 
atten als wen nee ered 87 14 73 160 155 5 31 60 r—29 65 87 —23 
Sept. 21 12 9 131 96 35 32 r4l r—9 49 54 -—5 
i é0¢.6e00aeneehacaeandl 37 18 20 143 108 35 174 r145 729 $2 47 5 
i Rivdcarskeneabuew ened 21 67 — 46 144 140 4 49 101 — 53 43 44 -t 
ae ee 13 39 —26 145 108 37 25 77 —52 45 38 7 
PM ccckctssnas 49 27 22 163 106 56 41 118 —77 54 53 1 
bie ceadekutscaewted 135 43 92 152 93 59 32 131 —99 41 40 1 
| Se 76 48 28 122 104 | 19 34 37 4 42 49 —7 
TABLE 4. NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 
[Net sales, (—). In millions of dollars] 
Ger- 
Inter- Total many, United Latin 
Year or month national | foreign | France | Federal Italy | Switzer-| King- Other Total | Canada| Amer- Asia All 
insti- coun- Repub- land dom Europe } Europe ica other 
tutions tries lic of 
0 See 23 —34 —42 (2) (2) 57 71 —24 62 —121 25 (2) -1 
ee 78 72 17 (2) 4 73 70 —20 139 — 187 113 3 3 
SRE —21 706 —2 9 -—7 147 96 85 329 265 76 29 7 
ERC 82 75 —121 7 (2) 234 8 33 161 —124 34 —1 4 
1956—Mar........... —1 — 264 —139 1 1 25 —27 —30 — 168 — 86 3 —13 -1 
(See (2) 52 3 1 1 44 7 -2 52 —5 3 2 1 
Gh wcenasnd 1 72 3 (2) (2) 47 14 5 69 —2 2 1 1 
ie tsewenn’ (2) 35 2 (2) (2) 12 19 -1 32 1 -1 1 2 
MA 6h tanwnen . 61 1 1 (2) 24 20 19 65 -—7 1 1 1 
Ps kxaee vas 74 4 3 (2) =) 6 11 2 22 —18 1 © (2) 
re: 1 43 3 1 (2) 21 10 s 43 —8 6 (2) 
Oct.. 1 53 1 1 (2) 23 11 9 46 —1 7 1 (2) 
See (2) —42 2 1 (2) —2 —40 1 —39 —11 6 1 (?) 
amenenied | 10 2 (2) (2) 19 —14 —3 3 —3 8 1 1 
Co 7 7 2 (2) (2) 31 6 19 58 5 6 3 -1 
si wes wene 1 150 2 (2) 1 25 46 16 90 56 5 —1 1 
ES 1 46 1 (2) (2) 12 29 4 47 —1 1 (2) (2) 
? Preliminary. ’ Revised. For other footnotes see opposite page. 

















TABLE 5. NET PURCHASES BY FOREIGNERS OF LONG-TERM 
FOREIGN SECURITIES OWNED IN THE UNITED STATES, 





INT’L CAPITAL TRANSACTIONS OF THE U. S. 





BY AREAS 


{In millions of dollars} 








TABLE 6. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 






































[Net sales, (—). In millions of dollars) ——________—- _———___—_____— ——— —-- 
| a Assets in custody 
Inter- Total , ; anew shieeiamteceesiilihiaini 
; | Latin Date Deposits 
Year or national | foreign | - Can- | _ | Al P : _ 
month insti- | coun- | E¥FOP®) ada ew Asia | other U. S. Govt. ——. 
tutions tries securities? aneous 
ee Pe ae 1! 96 — 138 35 ~30| 26 es 402 3,543 126 
Fe 64 37 9 —133 33 —34 7 
1955 = 4 —46 . 24 —49 - 1956— May 31 COS oreceeces 307 3,751 155 
oe ad © » 
a 33 | —478 8 | —447/| 17 | —40 |-16 June 30......... vee 297 3,629 158 
July a Ne ere aoe oo + 
1956—Mar. 2 18 -7| -10| 2 ~3 1 Aug. 31.....--.+++.- 350 3, 63¢ 
a Biscme cal sont. 41 calf conc usondes 334 3/723 167 
pa > 102 s _92 r am () 2 sa 275 3,782 178 
June mie . 3 r 38 4 me 2 mit lowe NR ih a acces A 356 3,553 177 
July... 2| -101 | -18 94/ 2] -2] 11 Dec. 31 322 3,856 139 
sae 2| r-49 6 | *—47 | —1 3 
Sort 5 | ents ihn ia at nf ne eee 344 3,707 164 
Oct a (1) r 33 22 rg oe 1 3  ) aaa 327 3,671 156 
Nov... 2) -35 17 3); 3 | -8|-13 Mar. 31 311 hn is 
Dec.... ~® 41 13 —47 | (’) N (4) Apr. Di kbarecers edna 316 3,727 165 
| Ieee 360 3,600 164 
1957—Jan.”... —71 —6 15 —18 {| 2 ~9 3 
a: 9 | —107 “7 | _98 5 | -s!| w ee ee 311 3,687 165 
Mar.?.. 1 ~10 1 — (‘) _— 4 May ne om ia Gace moet 353 3,653 164 
ERROR Res 343 3,617 163 
—_—____+- - - — ———_—__—____— SERA 353 3,662 162 
» Preliminary. r Revised. 1 Less than $500,000. May 29............. 364 3,614 161 
1 Excludes assets held for Intl. Bank and Monetary Fund and earmarked 
gold. See footnote 4 at bottom of following page for total gold under 
earmark at Federal Reserve Banks for foreign and international accounts. 
2 U. S. Treasury bills, certificates of indebtedness, notes and/or bonds. 
3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 
Note.—For explanation of table and for back figures see BULLETIN 
for May 1953, p. 474. 
GOLD PRODUCTION 
{In millions of dollars] 
Production reported monthly 
Estimated - - — ~ ———— —_——_—_— 
Y world rs ‘ = 
ear or vrei Africa North and South America Other 
month production 
rr. i et 
S.S.R.) South | Rho- | Ghans Belgian) United | Can- Mex- | Colom- Chile Nica- | Austra-| =e 
Africa | desia ” Congo | States ada ico bia ragua 
$1= 15541 grains of gold %0 fine: i. e., an ounce of fine gold= $35 
1949... 840.0 753.2 409.7 | 18.5 | 23.1 12.9 | 67.3 | 144.2] 14.2 12.6 6.3 7.9 31.3 $.7 
__. ee h 864.5 777.1 408 .2 17.9 24.1 12.0 80.1 | 155.4 14.3 13.3 6.7 8.0 30.4 6.7 
1951 pease 840.0 758.3 403.1 17.0 | 22.9 12.3 66.3 | 153.7 | 13.8 15.1 6.1 8.8 Saue | 7.9 
1952 868.0 780.9 | 413.7 17.4 23.8 | 12.9 67.4 | 156.5 16.1 14.8 6.2 8.9 34.3 8.9 
1953 864.5 776.5 417.9 17.5 25.4 13.0 69.0 | 142.4] 16.9 15.3 4.6 9.1 37.7 7.8 
913.5 826.2 | 462.4 18.8 27.5 12.8 65.1 | 152.8 | 13.5 13.2 4.4 8.2 39.1 8.4 
1955 959.0 873.8 | 510.7 18.4 23.8 13.0 65.7 | 159.1 13.4 13.3 4.3 8.1 36.7 | 7.4 
ape | $56.2 | 18.8 Ea tenveted 64.3 2 it ee 7.6 BERS Bvcseane 
1956—Mar..... 74.9 | 45.4 Mae 1.8 Ban 5.0 13.5 1.1 1.2 ee x 2.8 .6 
ae Sere 73.9 | 45.2 1.6 pa 1.0 4.7 | 12.9 9 1.3 ot .6 » Se .6 
May 77.7 47.3 | 1.6 2.2 1.0 5.4) 13.1 1.3 1.2 on .6 3.0 .6 
Se pean 77.7 47.4 | 1.6 2.1 1.1 3.1 13.4 1.1 1.3 oa Ry ae on 
er eee 47.9 | 1.6 2.2 1.1 5.9 12.3 1.6 oi .6 aa .6 
Aug..... SS ee 48.5 | 1.6 2.3 1.0 + Age 4 5 eee 1.4 onl .6 3.0 .6 
Se Serpe es Speen 47.3 | 1.6 aed 1.0 ae §) GE Evcicaans 1.2 a 6 3.2 .6 
a 47.8 | 1.6 y 1.1 6.2 12.9 * 4 .6 3.0 .6 
Ss: “ee 47.3 | 1.5 ch | rie + ee 1.2 A 6 a fy ae 
ae 45.8 | 1.5 sae 4.6 5 3} ae oF Gtadees 6 Lf ere 
NE ee See Perr 48.3 1.6 eee or 5.0 RS eee te Bs ioe .6 3.0 
Feb.... ae 46.3 |S See 4.4 oF ft ae > | Saaeeee .) eee 
EES See See aes See SS eee 0 3) ee ee eee C8 ee eee 


! Gold exports, representing about 90 per cent of total production. 
World production: estimates of U. S. Bureau of Mines. 


Sources. 


Production reported monthly: reports from individual countries except 














Bureau of Metal Statistics. 





Ghana, Belgian Congo, and India, data for which are from American 


For the United States, annual figures through 


1955 are from the U. S. Bureau of the Mint and figures for 1956 and 1957 
are from American Bureau of Metal Statistics. 
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U. S. GOLD 729 
AT NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
rs! {In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 
- | Quarterly totals 
Annual totals 
zi Area and country 1956 | 1957 
I- ee 
” | | Jan.- | Apr.- | July- | Oct.- | Jan.- 
1949 1950 1951 1952 | 1953 1954 1955 1956 | Mar. June Sept. Mar. 
| | | | 
Continental Western Europe: } | | | | | 
i tkasn bh ecwaedeewe 1—43.0} 1—58.0)1—18.3) 1—5.8| 1—94.8)....... er RU: dn cesaines bunstaneshe'e 3.4) 3.4 
SE cna ona nsehohthinatiir’ oe « ey Roe Seeger see Cf Bt BY pageant popeen Benes team 
| SE ae a an Serer —10.0} —130.0)—225. 6 BPs cccrcalesecess ashen’ Jocccccclevecee Serre 
as ccgacnenetace —23.5 —79.8| —4.5|—100.0 wa céhestss sess Ee ae Sepats. civeweeewne } 20.0 
aa 0 4.00 0'0.0 0 Cale 14.0 —15.0| —34.9| —5.0 a “Sn Mines cbhvoanees shebescade pevehoslvesteeneeeeseee 
a etttuirdie an. oa e-ek-abe eee eee } —22.9} —32.0)....... —20.0; —15.0)....... | | a are ere 
es a 5 cohen wie aie —40.0 —38.0| —15.0 22.5 —65.0) MEM cesses | Wiednt~ee< ‘eee es, err 
Bank for Intl. Settlements....} —34.3 —65.3} —30.4; (2) | —94.3} —20.0)....... hebeekenheauesen Perr Pee errrr ere 
Ee 3— 123.4 —16.4| —29.7| —17.3 — 17.5) 2.6} 5.0) 4.0) - errr Dies shane 7.0 
NE est ccaaen —250.2} —380.2|—184.8|—115.6| anes tas 3| —77.3| —19.2) —32.8l.0000, —5.0| 18.6, 30.4 
| | 
Sterling Area: | | | 
United Kingdom............ 446.3|—1,020.0) 469.9| 440.0! —480.0) —50.0)....... Seivctssudhveesenseediaeks SS eee 
Union of South Africa...... 195.7 13.1} 52.1 NRE eee aaa Josccceclecoeees | Re BE Se. eee 
Gh 66024k ceed wor ner nen 3.2) ae 3.6 —.3 — 5} —.5| Se Ce re, Eee Tee ARR, Creer 
ee ik 645.2|—1,003.4| $25.6] 451.2} —480.5| —S0.5] —.1| 100.3).......].......|-.-.0--| 100.3)....... 
| | | 
COica cos cess cesesensecsd 3.44 —100.0) —10.0 Misacencess ae Seer bE ccccchececccstecses | 14.6, 5.2 
wc , | 
—_ Latin America: } } 
ae nen kacs oe aodboee WE iasadaeaa —49.9| —20.0} wii sesx<4: ste aii B® srr 20.1 55.1 40.1 10.0 
~~ ED 7.0|  —10.0) 17.5) —22.8) —3.5]....... Sisaoceiel Gia Pas: | 8 aa Ce 
a CR dedens ve vpeasden mien —10.0 ee SER Cres SES TPR ene: AH Te Hee Spear 
a i RRRRI TY ee —16.1) —118.2) —60.2} 87.7] —28.1] 980.3]....... RE GSC NRRL: eS et RS! OE 
- I ievk ss <sckbasscgel —14.44 64.8} 22.2} 14.9} 15.0) -—5.0} 11.0) 29.1]....... as aaa cy a 2 eee 
WORRIES 0 onc sors cvccesnet = ey eo Se Rs: | —30.0]....... |—200.0)....... ESS TES —200.0)....06. 
ETIN Ge pivedetesns06aseeueun —10.5 —7.2| —34.7| —2.4| — 3] 17.2) 3.0} —.7 —.2) _ 2) —.2 -.2) —3.6 
pe —143.9| —172.0 — 126.0) 57.5} —131.8) 62 ‘| 14 0) —28.3 ~ 2) 19.9} 85.0| — 133.0} 6.5 
| | | 
A wickikwitsea Gee 4—55.4| S—38.9|/5—53.7| -6.7| —S.7| -—9.9] -—4.9} —.2I....... ETS: ae -.2 —.4 
| | } | | 
| ee ee —6.2 |, eee See eee eer Ore | 13.1 ae ep ot. ee <a 
4 Miiaicesinktinscsaae .4| 6—44.2/6—76.0]....... 2a = 7200.0 725.0} 775.0} 775.0] 725.0} 7300.0 
Grand total............ - 193.3/—1,725.2| 75.2) 393.6|—1, 164.3 —326.6| —68.5| 280.2} 5.2} 94.9| 155.0) 25.2) 341.5 
= | | | | | 
1 Includes sales of gold to — Congo as follows (in millions): 1949, 5 Includes sales of gold to Indonesia as follows: 1950 $29.9 million; 
$2. 0; 1950, $3.0; 1951, $8.0; 1952, $2.0; and 1953, $9.9. and 1951, $45.0 million. 
2 Less than $50,000. 6 Includes sales of gold to Egypt as follows: 1950 $44.8 million and 
3 Includes sale of $114.3 million of gold to Italy. 1951, $76.0 million. 
lia 
4 Includes sale of $43.1 million of gold to Thailand. 7 Represents purchase of gold from International Monetary Fund. 
. ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 
7 [In millions of dollars} 
9 
9 —_ — ] cin MEIN Siemans . tee ‘ . — 
8 Gold stock | | Ear- Gold stock Ear- | 
.4 (end of year) | Net | marked | Domes- | (end of month) | Net | marked Domes- 
4 Increase | gold | gold: de- | tic gold | . ___| Increase | gold | gold: de- | tic gold 
eos Year | 7 — ee, | crease, | produc- Month | in total — crease, | produc- 
Treas- | or in- tion | Treas- | gold or in- tion 
.6 ury Total! | Low cuit crease ury | Total! stock | eunant | crease 
6 | | || © | | | | lf) | © 
6 
a 
.6 aa 20,619) 20,631) —1,349.8 — 845.4) —459.8| 35.8 |1956—May..... 21,772) 21,821) 28.3 25.3) 1.8) 5.4 
.6 | re 20,065; 20,083} -—547.8 — 106.3) — 356.7) 32.0 | ee 21,799) 21 868) 47.6) 18.4 29.9 a 
6  aaer re 20,529) 20,706) 623.1) 311.5) 465.4, 51.2 | July -| 21,830) 21,918) 49.4) 4.8 43.9 - 
6 ae 22,754} 22,868) 22,162.1/1,866.3) 210.0; 75.8 | a 21,858) 21,965) 47.1) 4.7| 43.2 6.3 
ei ' |r 24,244) 24,399; 1,530.4/1,680.4; -—159.2) 70.9 Sept -| 21,884) 22,032) 67.6; —18.0 86.9 6.0 
\ a eee 24,427) 24, 563| 164.6; 686.5 —495.7| 67.3 | a ee 21,910) 21,999) — 33.6 4.6 — 34.3 6.2 
‘ NOVacce 21,910; 22,106 107.6 12.5) 105.7 5.6 
f ae 22,706) 22,820) — 1,743.3) —371.3|—1,352.4| 80.1 | - 21,949) 22,058 —47.7 2.7) ee 4.6 
: Se 22,695) 22,873) 52.7| —549.0) 617.6) 66.3 | | | | | 
Ser 23,187) 23,252) 379.8| 684.3) —304.8| 67.4 |1957—Jan....... 22,252) 22,377 319.0) —53.9) 295.9 5.0 
4 ESS 22,030) 22, 091/—1, 161.9) 2.2/—1,170.8} 69.0 “pee 22,304} 22,396 18.6} —29.8 28.0 4.4 
et j SG scvadaiiwel 21,713) 21,793) —297.2| 16.6} —325.2| 65.1 a 22,306} 22,406 10.2) —8.8 16.0) 5.1 
an . See 21 690| 21,753) —40.9) 97.6) —132.4| 65.7 | ee 22,318) 22 ,424 17.4 20.8 —5.8 (G) 
igh i Su civereenes 21 »949) 22 1058) 305.9; 106.5 318.5); 64.3 ao P22, no 22 "726 »302.3)} ©) | 4285.4) G) 
157 5 | 
: P Preliminary. 3 Not yet available. 
; 1 See footnote 2 on following page. 4 Gold held under earmark at the Federal Reserve Banks for foreign 
3 2 Net after payment of $687.5 million in gold as United States gold sub- and international accounts amounted to $6,003.3 million on May 31, 1957. 
j scription to the International Monetary Fund. Gold under earmark is not included in the gold stock of the United States. 
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730 GOLD RESERVES 





REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars] 






































_ ee = 
Estimated | United States | 
End of totalworld| _| Argen- Aus- Bel- : : Den- Ecua- | 
month (excl. | tina tralia | gium Brazil | Canada| Chile Cuba | mark dor Egypt 
U.S.S.R.)!| Treasury; Total? | 
| | | | 
1950—Dec......... 35,810 | 22,706 | 22,820 216 88 | 587 317 590 | 40 | 271 31 | 19 97 
1951—Dec......... 35,960 | 22,695 | 22,873 268 112 | 621 | 317 | 850 | 45 | 311 | 31 | 22 174 
1952—Dec......... 56. 2D 5 BS. SBT | 29,202 bes ccc ccs 112 | 706 | 317 | 896 | 42 | 214 31 | 23 174 
1953—Dec......... 36,680 | 22,030 | 22,091 | 371 117 776 | 321 | 996 | 42 186 31 23 174 
1954—-Dec......... 37,340 | 21,713 | 21,793 | 371 138 | 778 | 322 1,080 | 42 | 186 | 31 23 174 
ee 38,000 | 21,690 | 21,753 371 144 | 929 | 323 | 1,141 | 44 | 136 | 31 | 23 174 
ee eee 21,743 | 21,792 371 157 | 970 323 | 1,113 43 | 136 31 23 174 
SR ees 21,772 | 21,821 | 371 161 | 958 | 323 | 1,107 | 46 | 136 31 | 23 174 
er 38,360 | 21,799 | 21,868 |........ 164 | 952 323 | 1,109 | 46 | 136 31 | 23 174 
eS ee eee 21,830 | 21,918 sacesaad 165 965 | 323 | 1,114 46 | 136 | 31 | 23 174 
SRS ES = ge xk 5 eee 162 964 323 | 1,114 46 | 136 | 31 22 174 
Sch ken xe< 38,455 | 21,884 | 22,032 258 106 972 323 | 1,112 | 45 | 136 | 31 | 22 174 
Si aistadennscéoods 21/910 | 21,999 |........ | 106 949 323 | 1,119 | 45| 136) 31 | 22 181 
EE eh Ae 8 9 ew 106 941 | 323 | 1,124 | 45 136 31 | 22 181 
ee 38,495 | 21,949 | 22,058 |........ 107 928 | 324 1,113 46 136 31 | 22 188 
| | | 
CCS EET ET / e Be Ss See Aer otic 877 324 1,116 | 43 136 31 22 | 188 
Ee See mei FE . | Ree Reon 864 324 1,110 | 46 136 31 | 22 | 188 
ae ~ & Bh 8 FR & 5 eee rere 848 324 | 1,112 | 46 Jeveeeess 31 | 22 188 
RAS Cages ae 2 MD Bicecicees  winasiaalaks 849 324 | 1,114 1G |. ccccces 31 | 22 174 
| | | | | | 
Ger- | } | 
End of Fin- ee many, | Guate- : Indo- : ; . Nether- Nor- Paki- 
month honed France —— ath India ener Iran Italy Mexico honda way | stan Peru 
epublic} | 
of | | 
| | | 
1950—Dec......... 12 ft ARR. 27 247 209 140 256 208 | 311 | 50 27 31 
SSI——EIOG. cc cceses 26 548 28 27 | 247 280 138 333 208 | 316 50 27 46 
1952—Dec......... 26 573 140 | 27 | 247 235 138 346 144 | 544 50 38 46 
1953—Dec......... 26 576 326 | 27 | 247 145 137 346 | 158 737 52 38 36 
ee ee 31 576 626 | 27 | 247 81 138 346 | 62 796 45 38 35 
IDSS—EISC. «vce eees 35 861 920 | 27 | 247 81 138 352 142 865 45 48 35 
1956—Apr......... 35 861 1,035 27 247 | 81 138 352 164 877 45 | 48 | 35 
Soar 35 861 1,056 27 247 81 138 352 164 864 45 | 48 | 35 
ie 6 oe hi 35 861 1,104 27 247 54 138 353 165 | 853 45 49 35 
a 35 861 1,189 27 247 54 138 353 165 853 45 49 35 
pS are 35 861 1,274 27 | 247 46 138 360 166 853 46 49 | 35 
eee 35 861 1,294 27. | 247 | 46 138 360 166 854 46 49 | 35 
Serre 35 861 1,329 27 | 247 45 | 138 362 166 | 854 47 49 | 35 
Di cxnceus 35 861 1,376 27 | 247 45 | 138 370 | 167 854 | 47 49 | 35 
ees 35 861 1,494 | 27 247 | 45 138 338 167 | 844 50 49 | 35 
| | } | | | 
1957—Jan.......... 35 861 1,566 27 247 | 44 138 325 167 834 | 45 49 35 
Tineesteed a 861 1,661 27 247 44 | eae Sere | 819 | 45 49 35 
errr 35 861 1,756 27 247 43 - |) ae ee 814 45 49 35 
ee 35 861 i ER re ree 42 9 Bee Saar 809 48 ee 
j l l | 
End of P EISal- | South | | 's Th | | United | yy V ' “4s @ 
nd o ortu- =] Sal- South | ae _.. | Switzer- ai- ‘ | ru- | Vene- | Mone- | ntl. 
month gal vador Africa | Spain | Sweden land | land | Turkey a | guay zuela | tary | Settle- 
| | | | Fund | ments 
| | | | | 
1950—Dec......... 192 23 197 61 | 90 | 1,470 118 | 150 | 3,300 236 | 373 | 1,494 167 
1951—Dec......... 265 26 190 | 51 152 1,452 | 113 | 151 2,335 221 373 | 1,530 | 115 
1952—Dec......... 286 29 170 | 51 | 184 1,411 113 | 143 1,846 | 207 373 | 1,692 | 196 
1953—Dec......... 361 29 176 54 218 1,459 113 | 143 2,518 227 | 373 | 1,702 | 193 
1954—Dec........ 429 29 199 56 265 1,513 113 144 | 2,762 227 403 1,740 | 196 
1955—Dec......... 428 28 212 56 276 1,597 112 | 144 2,120 216 | 403 1,808 217 
1956—Apr........ 436 28 210 56 269 1,606 112 | 144 2,328 | 216 403 | 1,761 190 
ay 436 28 217 56 266 1,579 112 144 | 2,369 216 403 1,741 216 
436 28 215 56 257 1,571 112 144 | 2,385 216 | 403 1,743 | 199 
PERE 436 28 212 56 260 1,598 | 112 | 144 | 2,405 216 403 1,718 | 207 
eer 442 28 216 56 262 1,622 | 112 | 144 2,276 214 403 | 1,695 212 
>= 442 28 214 56 263 1,634 112 144 2,328 214 | 403 | 1,711 | 199 
ee ace dre 442 28 214 56 265 | 1,635 112 144 | 2,244 192 | 503 | 1,687 214 
Nov 448 28 220 56 265 1,658 112 144 1,965 186 503 | 1,692 | 175 
Dec 448 28 224 56 266 1,676 112 144 2,133 186 603 1,692 | 179 
} | 
1957—Jan.......... 452 28 226 56 256 1,667 112 144 | 2,084 | 186 603 | 1,420 | 202 
=e 461 32 227 56 256 | 1,652 112 144 | 2,147 | 186 | 669 | 1,433 197 
eee 461 | 32 233 56 252 | 1,636 112 144 i 669 1,438 | 168 
(a Pepe 32 230 | 56 249 SME lvcstoans J > 3 ae od Se 160 
P Preliminary. r Revised. Reserve Bank Credit, and Related Items’’ or in the Treasury statement 
1 Represents reported gold holdings of central banks and governments “United States Money, Outstanding and in Circulation, by Kinds.” 
and international institutions, unpublished holdings of various central 3 Represents holdings of Bank of France (holdings of French Exchange 
banks and governments, estimated holdings of British Exchange Equaliza- Stabilization Fund are not included). 
tion Account based on figures shown below under United Kingdom, 4 Exchange Equalization Account holdings of gold and of United 
and estimated official holdings of countries from which no reports are States and Canadian dollars, as reported by British Government. (Gold 
received. reserves of Bank of England have remained unchanged at $1 million 


2 Includes gold in Exchange Stabilization Fund. Gold in active portion since 1939, when Bank’s holdings were transferred to Exchange Equaliza- 
of this Fund is not included in regular statistics on gold stock (Treasury tion Account.) 
gold) used in the Federal Reserve statement ‘““Member Bank Reserves, 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 


{In millions of dollars] 


Dec. 31, 1955 Mar. 31, 1956 June 30, 1956 Sept. 30, 1956 Dec. 31, 1956 | Mar. 31, 1957? 


Area and country Gold &| U.S. | Gold &| U.S. | Gold &| U.S. | Gold &| U.S. | Gold & U.S. | Gold & U.S. 


Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
bonds | term bonds term bonds term bonds term bonds 
dollars |& notes | dollars | & notes | dollars |& notes | dollars |& notes | dollars |& notes | dollars | & notes 








short- | Govt. | short- 
term bonds term 
Continental Western Europe: 
1 SS SS SEES ES ey eee : 326 10 317 
Belgium-Luxembourg (and Belgian Congo). . 1,201 10 1,242 
DE, coins +0 ahh Guae dese eke stale 91 7 102 
Ee ee ne anne 84 5 80 
France (and dependencies)!............... 1,957 151 1,999 
Germany (Federal Republic of)........... 2,374 8 2,490 
ES ae Sey yee 187 (2) 194 
iris dete aieicelt ic Ai tein ov XD or ase allie ae aed aise 1,137 2 1,158 
Netherlands (and Netherlands West Indies 
Se I eh o:060000000sn00dwes eden 1,100 44 1,143 
EE OE NO "127 53 r99 
Portugal (and dependencies).............. 601 (2) 606 
Spain (and dependencies)..............08. 221 3 216 
Sh aband CeC4 TS idw Sa est ounce ree 429 (2) 444 
nl oi tah lee tg ian 2,354 44 2,341 
tac bexcwsddndubates bonne Annee 153 (2) 154 
Is its nsacaceuce a ece biace ch one ce meee 872 6 1,011 
Ws bos +éenvedseede ats oxeewnewean 713,214 343 |713,596 
Sterling Area: 
re once am deneca atoms 2,600 282 2,820 
United Kingdom dependencies............ 8&4 4 87 
PSSST PE eane sy ea erere eh ee 219 () 230 
SIS 6. cok) tics! arerouicih mickow ig ihc dear ce Oe ea 320 1 330 
Erdem OF Bowl AMIR. 6.00 cicobc ce ccncese 265 1 255 
Ss 0 cv'beshiceVaeneeetvnee nr nneateeeen 214 7 210 
Ne ENE noe 3,702 295 3,932 
RAP er re er ne ey oe 2,72 437 2,305 
Latin America: 
SL, <«cccssedawenneRicenes wae oe 509 (2) 511 
en ee eae 26 (2) 27 
OT PT rrr re Pe Pree rere 466 2 538 
BUG ha cvevaradeebseawhavnes kaboseeeet 139 (2) 141 
CRDi ino gntvseaes sey tao aede 217 (2) 222 
RR ee ee a eee 389 169 374| 
ERO TUE. 6 < 65.0 oe ewaincdcn setae 77) (2) 79) 
2 OEE ae eee i ene ie a = 72 (2) 91) 
I tic in netted oe ewan aban wear eee 556 4 | 583) 
PU, SR Oe csceccriweoaceeteseau 86 1 82) 
clan ce hcp aé ts taee ab Oe es oN 6 et E EE 127 (2) 127} 
Ch  S  S SAS as. $2 (2) 74 
ESE eee ey 281 1 | 289 
ES occ cokkned ke cada ea we aeee 668 3 627 
SEG 6 bib nko 00 seebedeebnener ceca 124 15 147 
WE, i:ovi<end ease wenenrars eee 3,789 195 3,912 
Asia: 
EEOC ee et ee 255 15 236 
ECCT ET ee ee Pee 175 () 166 
EEE Sa eee SE ae Ny eas Gee AEE r1,02!1 4 71,084) 
eer ee ee er 268 6 285 
WETS A 0.a'o a & ho emnaeaeialsas okcaee 250 l 263) 
Se Geto k os dears sud ca eeecetkawerene 647 4 "664 
WE, 60d tut veriesPeeacduwstee «an "aoe 30 | 72,698 
gg PPS TTT er eee er Sa5y 308 7 294 
All other: 
ee eres ees <ee 246 (@) 242 
Si wikks Jas +ssin se wereveunees eeeswene r109 1 ri2i 
» RE rn eo ee ee acd "355 1 7363 
Total foreign countries............... 726,157; 1,308 | "27,100 
is 6 5 5 Sen vil pcg awh eaeeaene 3,689 321 73,680 
a eee '29 846) 1,629 | "30,780 





P Preliminary. ’ Revised. 

1 Excludes gold holdings of French Exchange Stabilization Fund. 

2 Less than $500,000. 

3 Includes latest available figure (Jan. 31) for gold reserves. 

4Includes Yugoslavia, Bank for International Settlements (both for 
its own and European Payments Union account), gold to be distributed 
by the Tripartite Commission for Restitution of Monetary Gold, and 
unpublished gold reserves of certain Western European countries. 

5 Excludes gold reserves of the U.S. S. R. 

6 Represents International Bank for Reconstruction and Development, 





i, 


10 312 10 342 10 361 10 368 9 
12 1,221 12 1,265 12 1,227 12 1,169 11 
6 99 6 95 6 96 6 107 6 
5 82 5 90 5 88 5 94 5 
6 1,753 7 1,631 7 1,505 7 1,303 8 
10 2,742 11 3,099 13 3,327 14 3,519 14 
(2) 176 (?) 161 (2) 187 (*) 188 () 
2 1,214 2/1 71,286 2 1,268 2 1,216 2 
22 1,145 23 1,113 23 1,071 9 1,024 10 
69 r100 73 109 79 117 87 121 95 
(2) 602 (2) 617 (2) 628 @) 628 () 
3 206 3 185 3 160 3 148 3 
(2) 426 (2) 453 @) 483 () 480 () 
70 2,307 117 2, 446 126 2,512 131 2,413 135 
(2) 151 (2) 158 (2) 164 (2) 158 (2) 
7 1,108 10 1,055 14 916 12 888 15 
222 |"13,644 279 | "14,105 300 | 14,110 298 | 13,824 313 
241 2,875 253 2,820 266 2,812 203 2,854 246 
4 83 3 90 4 103 4 93 4 
(2) 243 () 177 (2) 191 @) 200 (2) 
1 329 1 328 1 323 I 327 1 
1 | 245 1 248 1 277 1 294 1 
7 208 7 211 14 222 14 220 24 
254 | 3,983 265 '3,874 286 3,928 223 3,988 276 
369 | 2,394 362 2,547 352 2,629 367 2,605 438 
(2) 476 (2) 399 (2) 360 () 332 (2) 
(?) 25) (2) 25 (7) 29 (?) 25 (?) 
2 540) 2 582 l 549 l 556 1 
1 | 147) 1 151 1 137 1 137 1 
(2) | 224) (2) r202 (2) 232 (2) 269 (2) 
167 | 399} 167 407 167 347 167 353 167 
(2) | 81} () 77 (2) 79 () 89 (2) 
(2) | 93) (2) 80 () 91 (2) 101 (2) 
4 | 523] 4 r561 4 600 4 576 4 
(2) | 94 1 104 (2) 109 1 117 1 
(2) | 115 (2) 117 (2) 119 (2) 117 (2) 
(2) | 73 () 53 (2) 53 (2) 73 (2) 
1 | 283) 1 290 1 259 l 260 2 
3 | 734 3 808 3 1,058 3 1.043 2 
14 154 14 133 14 113 12 133 12 
192 3,961 193 | 73,989 191 4,135 190 4181 190 
(@) 171 (2) 204 (2) 231 () 188 (2) 
(2) | 169 (2) 174 () 158 () 178 () 
4) 71,167 4] 71,194 4 1,161 1,036 4 
6 | 300 6 298 6 294 6 267 6 
1 | 253 1 254 1 260 1 279 I 
5 7694 5 677 6 707 6 731 6 
16 | 72,754) 16 | *2,801 17 | 2,811 17| 2,679, 17 
6 294 6 288 8 287 8 288 8 
(2) 236 (2) 222 (2) 238 (*) 248 (2) 
(2) 133 (2) 117 (2) 108 (2) 140 (2) 
(2) 369 () 339 (2) 346 () 388 (2) 
059 | 727,399) 1,121 |727,943| 1,154 | 28,246) 1,103 | 27,953) 1,242 
319 3,750 317 3,717 392 3,144 391 2,996 396 


,378 |731,149) 1,438 | 731,660) 1,546 | 31,390) 1,494 | 30,949 1,638 





International Monetary Fund, and United Nations and other inter- 
national organizations. 

Nore.—Gold and short-term dollars include reported and estimated 
official gold reserves, and total dollar holdings as shown in Short-term 
Liabilities to Foreigners Reported by Banks in the United States, by 
Countries (tables 1 and la-Id of the preceding section). U. S. Govt. 
bonds and notes represent estimated holdings of such securities with origi- 
nal maturities of more than one year; these estimates are based on a 
survey of selected U. S. banks and on monthly reports of security transac- 
tions. For back figures see BULLETIN for March 1956, pp. 304-305. 
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INTERNATIONAL BANK FOR RECONSTRUCTION AND 



















































































DEVELOPMENT INTERNATIONAL MONETARY FUND 
{End-of-month figures. In millions of dollars) (End-of-month figures. In millions of doliars) 
1957 1956 1957 1956 
Item Item 
Mar. | Dec. | Sept. | June | Mar. Jan. | Oct July | Apr. | Jan. 
Dollar deposits and U. S. securities. 430 365 386 407 425 Oe ee 1,420) 1,687) 1,718) 1,761) 1,811 
Other currencies and securities!.... 901; 931 960 938 947 I in ee nedheeganan 200 200 125 . 
SE PNET, coccccceéenceces 2,378) 2,238) 2,094) 2,002) 1,959 Currencies: United States!........ 1,423) 1,697) 1,759) 1,777) 1,708 
GE SP eccccecdocccccscewnd 54) 41) 42 29 40 i Ere ee 5,051} 4,387) 4,319) 4,333) 4,403 
| | Unpaid member subscriptions... .. 824 942 815 815 815 
IBRD bonds outstanding......... 948 848 849 850 850 GT cnc dxenc<tedescsaeen 3 2 1 1 1 
Undisbursed loans..............- 676 609; 530 477 485 
i nckbesdunennoka 20 11| 10 11 10 Member subscriptions............ 8,929) 8,929) 8,751) 8,751) 8,750 
BTR ccccccccccccescoosceoes 266 254, 240 228 216 Accumulated net income.......... —10; -—14, -—144 -—14| —14 
iicennetéedosecscenbesens 1,853 ones 1,853) 1,810} 1,810 Reserves and liabilities........... , ee ee, ESS ee 
Loans by country, Apr. 30, 1957 Quota Cneee ae 
Outstanding Country® Paid 1957 1956 
Area and member country* Total in 
Prin- Dis- Re- gold Mar. Feb. Mar. 
cipal | bursed| paid Sold 
Total to 
others5 eee 150 38 38 38 
Dt tkheebavaaee coed 15 1 15 15 15 
CE sccctecescceseed 50 13 25 25 25 
Continental W. Europe, total..}| 1,124 971 184 787 73 CiRciesnrercendenked 50 13 23 ae ° 
Belgium and Luxembourg... 118 118 i) 108 25 neh ake dehne tian 60 10 30 BD lecwessse 
DG chenceeegerceeseda 267 267 14 253 18 Dis beveteabue baie 525 108 100 40 45 
an thOenececedeeontound 163 2 ar 72 7 Se ee ee 400 28 128 60 13 
PED. 66 ceccceccsees 221 221 141 81 16 a 6 besdudescene 110 16 55 55 15 
Dt asedéenenecoewed 355 293 20 273 7 at bist eee ddeenn’ 35 9 25 25 9 
POD cccvesesecned 15 4 15 15 10 
Sterling area, total........... 951 639 64 575 89 United Kingdom......... 1,300 6 562 TED leoscsce ° 
i ksvKdheneredsenn 318 259 8 251 26 United States... .....000- 2,750 688 |19—1,251 | 10—1,123) 10 —393 
halen, 224 113| 23 89 13 | 
Union of S. Africa......... 135 123 17 106 21 
United Kingdom.......... 146 72 2 70 26 Footnotes to tables on international institutions: 
a aE pe 128 72 14 58 4 1 Currencies include demand obligations held in lieu of deposits. 
2 Represents principal of authorized loans, less loans not yet effective, 
Latin America, total.......... 703 §21 49 473 29 repayments, the net amount outstanding on loans sold or agreed to be 
RE a 194 164 11 "153 3 sold to others, and exchange adjustment. 
nc cewendneveuee 111 79 13 66 4 3 Excludes uncalled portions of capital subscriptions. 
OS er 141 131 9 122 10 4 Loans to dependencies are included with member. 
DP tdcianveebeneuntwend 257 147 16 131 13 5 Includes also effective loans agreed to be sold but not yet disbursed. 
6 Includes $59 million in loans not yet effective. 
Asia (excl. Sterling area)...... 219 102 4 98 15 7 Includes $182 million not guaranteed by the Bank. 
8 U. S. Treasury bills purchased with proceeds of sales of gold. 
Africa (excl. Sterling area).... 9 8 1 FT técasae ® Countries shown are those with cumulative net drawings of $15 
| —_————- | | —__ | — —— million or more on the latest date. 
0 err soesten 63,006 | 2,242 301 | 1,941 | 7205 10 Represents sales of U. S. dollars by Fund to member countries for 
local currencies, less repurchases of such currencies with dollars. 
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Bank of England (millions of pounds sterling) 
eS | Assets of banking department Liabilities of banking department 
Date Now 
: circula- , 
pan | : aioe Securi- tion! in Capital 
Gold (fiduciary Coin Notes and ad- ties s -. & 
issue) | vances Bankers’ | Public | ECA | Other | SP 
1949—Dec. 28...... 4 1,350.0 | 5.3 28.4 14.8 489.6 1,321.9 299.2 11.6 97.9 111.2 18.1 
1950—Dec. 27...... 4 1,375.0 | 1.5 17.7 29.2 384.0 1,357.7 313.5 15.4 4 85.0 18.1 
1951—Dec. 26...... 4 1,450.0 a 12.5 18.2 389.2 1,437.9 299.8 13.4 6 89.8 18.1 
1952—Dec. 31...... .4 1,575.0 1.4 49.9 11.2 371.2 5 eer 302.8 10.0 24.3 78.5 18.1 
1953—Dec. 30...... .4 1,675.0 2.4 55.4 4.9 338.1 1,619.9 290.2 14.9 7.2 70.4 18.2 
1954—Dec. 29...... 4 1,775.0 2.4 23.7 8.9 350.7 B®, 276.1 15.4 9.6 66.3 18.1 
1955—Dec. 28...... 4 ,900.0 2.3 10.7 37.7 299.6 1,889.6 245.2 12.0 3.2 71.7 18.1 
1956—May 30...... 4 1,900.0 | 2.0 29.1 15.3 294.6 1,871.3 231.6 11.4 3.1 77.0 18.0 
OS’ : SS .4 1,950.0 2.0 57.0 15.6 271.0 1,893.4 238.2 10.5 +2 78.5 18.1 
BE BS. cece 4 2,000.0 2.0 37.4 23.8 254.1 1,963.0 215.6 11.9 3 yp B 18.3 
Aug. 29...... 4 1,950.0 2.0 42.9 26.6 254.6 1,907.5 222.4 Se Beeasen ooh Fuel 18.5 
SE Mivcoves .4 1,925.0 2.0 44.7 18.3 269.7 1,880.6 230.9 12.9 some ee 18.5 
yf ee .4 1,925.0 2.0 47.5 28.2 285.1 1,877.8 256.6 15.1 eos 73.3 17.8 
Nov. 28...... 4 1,925.0 2.0 19.0 26.8 279.9 1,906.3 220.0 8 aoe 75.8 18.0 
aa .4 2,025.0 1.9 27.7 11.0 267.7 1,997.7 203.6 tt Be eepeey 74.9 18.1 
1957—Jan. 30...... .4 1,925.0 2.0 63.7 34.9 240.3 1,861.6 232.1 BRS Lescesser 76.0 18.3 
De Bleeseee .4 1,925.0 2.0 52.0 15.8 261.0 1,873.4 225.2 Sead lsswesees 73.7 18.5 
 * a 4 1,925.0 aoe 22.5 18.6 290.3 1,902.8 228.9 eur  Bevnseces 72.5 18.5 
Apr. 24...... 4 1,975.0 2.4 23.1 21.5 259.2 1,952.2 202.4 = eee 74.5 17.8 









































For footnotes see opposite page. 






























































































































































CENTRAL BANKS 733 
PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 
< Bank of Canada (millions of Canadian dollars) 
7a Assets? Liabilities 
. Date 7 . 
: Dominion and provin- , 
_ a ta cial govt. securities Deposits Other 
Th United Other _ Note liabilities 
ts States Sh assets circulation & = and 
ort- artered ominion capital 
4 dollars ramen Other conte govt. Other Pp 
15 
. 1949-—Des. 31... ccccccccccccccs ved 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2 
50 1950—Deec. BO. .cccccccccccccccccce 111.4 1,229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6 
14 1951—Doec. Bl. nccccccccccccccccece 117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.0 
1992—Eoes. Bi cccsccccccvcccecs wed 77.1 1,459.8 767.2 77.3 1,561.2 626.6 16.2 44.5 132.9 
1953—Deec. 31. .cccccccccccccccs wire 54.9 1,376.6 893.7 112.0 1,599.1 623.9 51.5 29.5 133.1 
—— 1954—Deec. 31. ..cccccccccccccccces 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
5 195S—Deec. 31. .ccccccccccccccccces 57.4 1,283.8 1,093.7 185.2 1,738.5 551.0 89.2 34.0 207.5 
— 67.2 1,065.6 1,190.2 131.3 1,706.1 542.8 30.2 29.9 145.3 
: 6.1 1,041.3 , 289.8 192.7 1,734.9 574.7 $1.1 32.2 191.0 
— 59.9 1 029.6 1,316.7 104.9 1,762.3 500.0 49.8 39.6 159.4 
; 62.1 1,019.3 1,351.3 180.7 1,764.6 580.6 65.4 35.6 167.2 
° Be i 1,041.3 1,353.0 150.1 1,769.5 564.0 46.0 45.2 177.3 
ore 51.4 1,031.3 1,360.4 128.0 1,780.9 $75.3 55.0 30.7 129.3 
6 61.1 1,021.2 , 380.3 158.7 1,793.5 624.9 7.4 31.7 163.9 
; 00.8 1,025.0 1,392.0 69.9 1,868.7 511.5 38.8 31.2 97.5 
5 1957—Jan. 53.5 1,091.7 1,202.2 113.5 1,738.9 524.0 57.8 34.3 105.8 
oe Feb. 60.8 1,052.7 1,189.4 118.6 Rit kB, 497.5 52.7 27.2 126.3 
5" Mar. 30.. 53.7 1,105.2 1,176.3 213.5 1,724.6 519.5 78.3 25.1 201.2 
: Age. BB. .ccocccsccccsccceses 50.3 1,158.0 1,190.2 119.2 1,756.3 546.9 62.9 22.5 129.2 
5 
; Bank of France (billions of francs) 
3 Assets Liabilities 
Date 
— Advances to 
Domestic bills : Other 
ve, Foreign Government — Note Deposits liabil- 
be Gold ex- assets | circula- ities 
change | Open : tion | Govern- and 
nation’ Special Other | Current| Other ment Other? | capital 
od. 
1949-—Dec. 29. ...ccccccccce 62.3 61.9 137.7 28.5 335.7 | 157.9 561.0 112.7 1,278.2 1.2 159.0 19.4 
1950—Dec. 28.....ccscccces 182.8 162.0 136.9 34.1 393.1 | 158.9 | 481.0 212.8 1,560.6 a 176.8 24.2 
15 1951—Deec. 27... 2c cccccccces 191.4 28.3 234.9 32.0 741.3 | 160.0 | 481.0 190.8 1,841.6 8 176.8 41.3 
1952—Dees. 31... .ccccccccces 200.2 31.1 274.0 57.0 937.5 | 172.0 | 480.0 159.7 2,123.5 4) 138.6 49.3 
‘or 1953-—Des. 31... .ccccccccess 201.3 15.4 292.5 61.1 891.6 | 200.0 | 679.8 170.0 | 2,310.5 (4) 144.9 56.3 
| 1954—Dec. 30.....ccccccces 201.3 57.3 236.8 48.9 1,130.2 | 195.0 | 617.6 277.2 2,538.5 A 157.8 67.9 
1955—Dec. 29.....ccccccces 301.2 200.2 | 226.7 45.2 1,194.7 | 190.0 539.8 336.8 2,820.0 (4) 142.9 71.8 
1956—May 31.....ccccccoes 301.2 152.0 | 214.7 7.9 1,314.4 | 183.0 | 518.8 368.4 2,861.9 1 135.9 62.5 
POE BB. cccccccvceses 301.2 144.1 301.6 5.2 1,374.8 | 183.0 | 490.2 324.2 2,890.5 1 162.8 70.9 
| eee 301.2 128.0 | 292.4 2.8 1,489.6 | 179.0 | 496.5 297.0 2,932.2 (4) 161.7 92.6 
-~ BR, Bsc vcveccccvess 301.2 116.5 290.7 2.4 1,556.7 | 179.0 | 499.3 265.3 2,979.0 (4) 162.0 70.0 
fee 301.2 106.7 277.1 8.7 1,611.6 | 171.5 479.8 | 271.7 2,982.0 (4) 164.6 81.8 
= Se 301.2 91.7 293.7 21.4 1,546.6 | 158.8 479.8 342.2 2,988.4 158.7 88.3 
ni SS Seer: 301.2 68.4 270.7 30.5 1,638.1 | 178.9 | 479.8 251.5 2,964.6 (4) 169.4 85.1 
Sere, 301.2 49.6 289.2 30.5 1,753.7 | 179.0 | 479.8 236.4 3,046.9 (4) 173.8 98.8 
1957—Jan. 31...ccccccccces 301.2 33.0 270.3 26.8 1,759.5 | 175.0 | 479.8 233.8 3,045.0 149.4 84.9 
- Fe. 2B. cccvccccceces 301.2 32.9 317.4 25.0 1,735.7 | 171.3 479.8 245.7 3,065.8 (4) 161.1 82.2 
REAR: Bie ov ccvccccenes 301.2 23.1 310.3 27.6 1,836.8 | 175.0 479.8 192.6 3,051.6 1 214.3 80.6 
al RGS. Be ccvievervoeee 301.2 i 325.2 24.9 1,871.9 | 158.3 479.8 |°198.9 3,044.1 1 222.7 103.6 
13 
- 1987 1956 1957 | 1956 
Central bank, monetary unit, a a bl Central bank, monetary unit, ee eT Ma 
, and item and item : 
| Apr. Mar. Feb. Apr. Apr. Mar. Feb. Apr. 
| 
: Central Bank of the Argentine Republic Commonwealth Bank of Australia (mil- 
(millions of pesos): lions of pounds): 
Gold reported separately... ... 765 809 830 1,623) Gold and foreign exchange...... . 441 394) 374 259 
Other gold and foreign exchange 2,718] 1,387 998 392) Checks and bills of other banks... 6 4) 3} 9 
) Gold contribution to Intl. Fund . 157 157 ee Securities (incl. Govt. and Treas- | 
| Govt. securities. .....6-0seeee> 4,892} 4,819) 4,774 4,704 ury bills)... cccccccccvcvess 471 485 504 504 
} Rediscounts and loans to banks. . .J112, 106|110,567/108,781} 93,288 Oder AEBSEB. cc cc ccccsccccccess 68 73 76) 126 
} OURS QENGIB. cc ccccccccccccceces 1,612; 1,446] 1,253 417} Note circulation...........++:- 403 382 380 383 
} Currency circulation..........+- 44,559| 43,853) 43,151} 37,084) Deposits of Trading Banks: | 
} Deposits—Nationalized.......... 68,192) 67,349) 65,856) 53,476 Special... ccccccccsccccececes 340 322) 304) 285 
) Other sight obligations.......... 2,847) 1,521} 1,505 3,134 Gs ccnneoevscesspeoodoens 18} 30) 42| 22 
Other liabilities and capital.......] 6,652 adem 6,282 5,946 Other liabilities and capital... ... at 223) 230) 208 
} 
] Footnotes to central bank table on this and opposite page: 5 Includes advance of 6.8 billion francs to Stabilization Fund. 
} 1 Notes issued, less amounts held in banking department. anil i di ld and forei h s il 
2 Gold was transferred on May 1, 1940, to Foreign Exchange Control from official deny) individual banks and evo 0 of the  bypteey 
— Board in return for short-term Govt. securities (see BULLETIN for July 1940, of the month. For details relating to individual items, see BULLETIN for 
PP, Snotenine 1950. lachedes BCA April 1955, p. 40. | For last, avaliable, spe oe hems, ee Reichsbank 
oie at oes Canoe. . (February 1945), see BULLETIN for » DP. 4 
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PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 
. j 
1957 | 1956 | 1957 1956 
Central bank, monetary unit, —— Central bank, monetary unit, | 
and item | and item 
Apr. | Mar. | Feb. | Apr. Apr Mar Feb Apr. 
| 
Austrian National Bank (millions of \National Bank of Cuba—Cont. 
schillings): Foreign exchange (Stabilization 
Di tbinttecksnsarcdnende he 2,004) 2,004; 2,004 1,744) +r re 162 163 163 230 
Foreign exchange (net).......... 8,326) 8,287) 8,332 6,830} Net claim on Intl. Fund! ........ —10 —10 —10 13 
Loans and discounts............ 6,472) 6,654) 6,577 5,692 Loans and discounts............ 49 53 54 50 
Claim against Government....... 1,354) 1,385) 1,505 1,717] Credits to Government.......... 101 107 118 96 
CL cnc cccescescedeeane 600 574 611 828 fae 75 74 74 79 
INOOS GIRCUIATION... 0. ccccccccces 14,009) 13,909) 13,847) 12,824) Note circulation................ 451 444 437 438 
Deposits—Banks...........+++: 979; 1,104) 1,197 639) og ae leh ee en 231 224 235 296 
eM ae aa: 956; 1,018) 1,117 519} Other liabilities and capital. ..... 27 26 25 22 
ee 1,110; 1,114) 1,131 1 ,406| National Bank of Czechoslovakia 2 
Other liabilities and capital....... 1,703} 1,760) 1,737 1 ,424|National Bank of Denmark (millions 
National Bank of Belgium (millions of of kroner): 
francs): teed itn widdomains winds 68 68 68 68 
0 a ee 42,448) 42,379) 43,221} 48,499) Foreign exchange. ........0.000- 568 645 608 795 
Foreign claims and balances (net).} 12,247; 10,476) 10,330) 11,195) Loans and discounts............ 223 208 140) 182 
Loans and discounts............ 11,740; 10,530) 11,210 3,389 OS ee a ee 494 496 493| 491 
Consolidated Govt. debt......... 34,456) 34,456) 34,605) 34,660 Govt. compensation account..... 3,047; 3,047; 3,050) 3,099 
SE IE, onc cece eecencues 7,475| 8,899) 8,985 7, 808) teen w bad an dion 1,002 913 1,081 561 
QUNEE Bocce ccc ccccccccceces 5,569} 5,752) 5,569 5,250) ee 2,205} 2,248} 2,219 2,102 
Note circulation. ............++. 108 , 514/109, 388/110, 399) 105, 126) Deposits—Government.......... 1/560) 1,533} 1,520) 1.294 
Deposits—Demand............. S,.aee1 8,508 1,935 1,880) A 1,395 1,357) 1,419 1,560 
tar tbhnekcsnees 20 20 20 48 Other liabilities and capital....... 241 238 282 240 
Other liabilities and capital...... 4,144, 1,562) 1,565 3,748 
Central Bank of Bolivia—Monetary | (Dec. Central Bank of the Dominican Re- 
dept. (millions of bolivianos): 1956)* public (thousands of pesos): 
Gold at home and abroad.......].....--)-++++-: 513 506| Re a Se 11,405; 11,396) 11,396) 12,526 
Foreign exchange (net).......... SIS APEPESS. 22,769} 449) Foreign exchange (net). ......... 11,794) 12,081} 9,897) 14,836 
LOGOS GRE GCOUMES. oc cccccccccdoccccss . +e /195,858) 80,717) Net claim on Intl. Fund!........ 2,500} 2,500) 2,500 1,250 
SE ccb0ccccstccdereicoccccelecceses 5,170 2,505) Loans and discounts............ 4,987; 5,987) 6,988 2,500 
NS 5 6 565%.0060060 000s «0 6e'e ete — 1,832 959) dl =e 7,830) 7,830) 7,830 8, 360 
SOO ee 160,015; 58,172 ci nec deveaceesas 21,258; 19,617) 19,636) 16,545 
7a eee eer errr 34,942) 20,602 INOOD GICUNRMIOR. .. cc ccccccccccs 47,874) 47,559| 47,848) 45,522 
Other liabilities and capital...... re See 31, 186 6,362 Demand deposits............... 8,549) 8,616) 7,231 7,864 
Central Bank of Ceylon (millions of Other liabilities and capital. ..... 3,352} 3,236) 3,168 2,631 
ru ): Central Bank of Ecuador (millions of 
oreign exchange............++. 680 703 718 690} sucres): 
cnc sescenceeesen 19 11 10 24| cine keen bee meton nes 325 344 
ie ces keeeaseeunes 8 7 3 6} Foreign exchange (net). ......... ee 7 — 108 
Currency in circulation.......... 468 441 439 423} Net claim on Intl. Fund!........ ae 38 19 
Deposits—Government.......... 45 71 84 128) Credits—Government........... 496 504 
Se 90 106; ' 108 86| eee 3 ae 224 223 
Other liabilities and capital...... 104 102 99 83) I cnn dctsaccosassns er 231 249 
Central Bank of Chile (millions of Pe ON ops 6-50 d00000-08 ae 683 611 
pesos): Demand deposits—Private banks. _ eae 203 191 
Di heticitacttiezendboeenecaes 6,648| 7,257| 7,684 8,063  ayear :. 184 139 
Foreign exchange (net).......... 1,003 999} 1,194 645 Other liabilities and capital. ..... . ae 260 290 
Net claims on Intl. Fund!....... 19 19 _, ee National Bank of Egypt (millions of 
Discounts for member banks..... 10,131} 7,550) 7,306 2,976| pounds): 
Loans to Government........... 26,244| 26,245) 20,245) 16,153 EE a ee ee 61 66 66 61 
Other loans and discounts....... 46,690) 42,506) 42,291) 22,052) Ne ere 112 107 110 12 
PE detensnetsenceneded 30,137) 33,059) 31,488) 16,291 oo Govt. securities........ 168 164 164 94 
Kc kexkeunssabne 70,695) 68,983) 67,447) 49,931 earing and other accounts (net). 11 10 7 —7 
Deposits—Bank............+++. 7,390! 7,797] 6,586 7,192 Loans and discounts............ 34 34 43 23 
CN ak 0 ethie iinnie tea 2,356) 2,752) 3,271 2,608 Ey 5 2 2 2 
Other liabilities and capital . .| 40,432) 38,102) 32,923 6,449 pee 212 217 223 172 
Bank of the Republic of Colombia (mil- | Deposits—Egyptian Government.. 8 9 11 r23 
lions of pesos): anne 131 119 127 85 
Gold and foreign exchange....... 311 286 262 276 Other liabilities and capital. ..... 17 17 17 17 
Net claim on Intl. Fund!........ 52 52 52 24\Central Reserve Bank of El Salvador 
Loans and discounts............ 649 646) 634 464| (thousands of colones): 
Govt. loans and securities........ 663 667 669 496 RRR eee 78,775| 78,827) 78,879) 70,777 
Ar 390 390 355 111 Foreign exchange (net). .........] 53,359) 60,281) 54,559} 56,929 
Note circulation......ccccccsees 789 781) 787 669 Net claim on Intl. Fund!........ 1,562) 1,562) 1,563 1,573 
OS ee rere 960 949 871 537 Loans and discounts............ 74,353| 75,482| 78,258; 53,297 
Other liabilities and capital....... 314 312 315 167 Govt. debt and securities........ 12,923) 12,660) 15,674) 13,642 
Central Bank of Costa Rica (millions ee ancdiccseeecas see 7,289) 7,085} 7,050) 7,180 
of colones): INOOD GIGUIANIOR......0cccccccece 105, 377\111,553)113,873) 98,634 
Ps acd0srdcesdrccccvacoeceses 12 12 12 12 ean iene ok us OR a omit 111,118}112,802)109,536| 94,691 
Foreign exchange............+..- 103 96 82 106 Other liabilities and capital...... 11,766) 11 542) 12,574) 10,072 
Net claim on Intl. Fund!........ 7 7 7 7|Bank of Finland (millions of markkaa): 
Loans and discounts. ........... 92 91 97 86 Rn abiit 3 seek cuban eoe sa 7,849 7,849) 7,849 7,849 
PE ca céaeeespedbiaceosves 18 18 18 7 Foreign assets and liabilities (net).| 14,429) 15,656) 18,237) 23,103 
Sn ccccouccecececscees 26 26 24 27 Loans and discounts............ 42,076) 50,146) 43,371) 45,087 
GN. cc ccccceoseoesse 157 156 158 154 Securities—Government......... 17,500) 17,500} 17,500) 18,750 
Demand deposits............... 63 55 46 56 eS 1,583} 1,620) 1,756) 1,814 
Other liabilities and capital...... 38 38 37 35 SES ee 11,501; 11,013) 10,819) 10,836 
National Bank of Cuba (millions of Note Guiaten ekekeibasewesabe 55,764) 54,967) 58,245} 54,951 
pesos); t—(i‘“‘ai‘iw tt EIROBTEB. 1 wcrc c ces ercecccces -} 6,172) 11,987) 5,497) 27 , 269 
Di ttddeeeneretacesd sures 136 136 136 136 Other liabilities’ and capital. . .} 33,002) 36,830 idee 25,220 
Foreign exchange (net).......... 195 17! 163 153 
r Revised. ° Louse month augiatte. ‘ " 3 Includes figure for Sudan Government. 
1 This figure represents the amount of the country’s subscription to the Nore.—All figures, including gold and foreign exchange, are compiled 
Fund less the bank’s local currency liability to the Fund. from official reports of individual banks and are as of the last cupest Gane 
2 For last available reports for Czechoslovakia and Hungary (March of the month 
and February 1950, respectively) see BULLETIN for September 1950, 
pp. 1262-1263. 
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PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 
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1957 | 1956 | 1957 1956 
Central bank, monetary unit, } Central bank, monetary unit, 5 | 
and item and item | 
Apr. Mar. Feb. | Apr. Apr Mar Feb. Apr 
Bank of German States‘ (millions of | Bank =! \ (thousands of pounds): 

German marks): | CRs G4ab FER EWwese wi deeee 14,338) 19,707) 18,348 2,054 
iin ss eaenaes+eseeeee ee ae iy 7,334) 6,931 4,337 onion a a 89,874! 80,074) 85,643) 124,490 
Foreign exchange.............+: 11,859} 11,590) 11,814) 9.652 Clearing accounts (net).......... 286| —4,146|—4,745| 9.048 
Loans and discounts............ 1,943} 2,083) 1,691 4,870 Loans and discounts............ 40,792) 50,531) 26,063} 19,592 
Loans to Government........... 4,088; 4,014) 4,129 4,121 Advances to Government........ + ee 125,166} 20,908 
Ce ind. 6a eesceee cece one 985} 1,168} 1,215 870 Other Govt. accounts........... 102,378} 65,000) 72,111) 42,172 
PRES cncineccecosess 15,179) 14,670) 14,590) 13,882 i I n0s0eb0s050d0<0% 148 ,630) 150 ,002/151,389) 139,812 
Deposits—Government.......... 5,114 5,077] 5,254 4,492 SE itt d.cdtnceenene 48 ,007| 65,436) 10,018) 21,891 

Se 3,886) 4,075) 3,616 3,666 Notes and coin in circulation... .. 243 , 173/240, 146/241 ,180) 204,782 
Se ee ‘ 249 226) 218 245 Deposits—Government.......... 30,758} 5,568) 28,245) 31.658 
Other liabilities and capital....... 2,107) 2,141) 2,101) 1 , 567 SE rE: 173, 324|166, 125|200,246| 128.970 
Bank of Greece (millions of drachmae): Other liabilities and capital...... 15,891) 14,764) 14,323) 14,558 
Gold and foreign exchange (net). .}....... 5,879) 5,999 5.576 on of Italy (billions of lire): ' 
eee FO eS Se 171 172 148 iach bikin Ub d4bte000'e0 0c 4 4) 4 4 
Advances—Government.........]....... 7,896) 7,571 6,472 Foreign Ns 6 anne aap ag weit 71 71 71 70 
ae Cee 4,770) 4,745 4,487 Advances to Treasury........... 567 567 567 567 
leer ere 2,322} 2,323 1,758 Loans and discounts............ 469 458 507 436 
ON EEE REESE PY 5,669| 5,524 5,329 Ce i diac ccceanand 423 423) 401 408 
Deposits—Government..........]....++- 947 929 793 eer 966 966 917 845 
Reconstruction and DONE CIs voc cscccccences 1,653) 1,647) 1,633 1,531 
Of eee See 7,109} 7,087 7,251 Deposits—Government.......... 8 12} 13 25 
EL: SED 5,102} 4,545] 3,741 BS bosccscevess 123 119) 99 79 
Other liabilities and capital... ...]....... 2)211| 2:726| 1/327 eae aaateanes: 555|  557| 564 552 
Bank of Guatemala (thousands of Other liabilities and capital . 161 154) 157] 144 
quetzales): Bank of Japan (billions of yen): | 
st io sith acetal ee-e te ieitsiee 27 ,237| 27,237) 27,237| 27,241 Wisk VetkGh babe xeK seer 6 od (’”) © | © () 
Foreign exchange (net).......... 50,951] 48,928) 44,150) 39,267 Advances to Government........]....... FEES TR 
Gold contribution to Intl. Fund...] 1,250) 1,250) 1,250 1,250 Loans and discounts............ 274 278) 244 28 
Rediscounts and advances....... 7,345} 8,235) 9,010 4,140 I cass cenccnesneen 361 510 344 §21 
Nei aorta? 42;763| 41,009] 42'783| 36'645| Other assets.................... 234, 248} 238 243 
Circulation—Notes...........++- 58,151} 58,527) 58,501} 52,129 Note circulation. .........cce00. 684 666| 659 585 
DIch ceeabenenone 4,195| 4,178) 4,160 3/913 Deposits—Government.......... 53 237 40) 64 
Deposits—Government.......... 9,735| 7,952); 5,671 5,920 CS EE 37 35 33} 59 
Sean eal ae 27;354| 26,633) 26.793] 24°170| Other liabilities................. 96 99| 93 84 
Other liabilities and capital... . 30,111} 29,368) 29,306) 22,410|/Bank of Mexico (millions of pesos): | 
National Bank of Hungary2 Monetary reserve®..........s00. 1,921; 1,903) 1 ,909) 1,775 
Reserve Bank of India (millions of “Authorized” holdings of secu- | 

rupees): amas waroouee eee sen 153} 5,299) 5,373 5.306 

Issue department: } ES GG GOOUMES, .cccccccccces 938 786) 787| 380 
Gold at home and abroad5.....]......- | 1,178 1,178 400 a “ 389 334) 292) 334 
. .....lU a ee |} 4,125) 4,125 6,814 i), 5,074, 5,122) 5 ,152| 4,763 
Indian Govt. securities........].....-- | 8,850) 8,750} 6,987 Demand liabilities.............. 2611] 2.491; 2482) 27335 
ES a ey rere 1,226} 1,220 1,072 Other liabilities and capital...... 716 709 727 696 
Pee Se ies ten secesieweses 15,261) 15,062} 15,050|\Netherlands Bank (millions of 

Banking department: guilders): 

Notes of issue department.....]....... 118 211 223 ee ee 3,058} 3,077| 3,097 3,322 
| EE ee 1,143) 1,064 442 Silver (including subsidiary coin). . 6 6 6| 1! 
rr ree 30 20 124 Foreign assets (met). ......... wee 691 695 686) 1,401 
Loans to Government.........]....... 77 77 18 Loans and discounts............ 176 161 | 255} 84 
EE a Sere | 2,629} 1,776 1,324 Govt. debt and securities........ 660 660 660 440 
kb 6-900 sv svecedssnceethescess 2,286} 1,640 1,536 ee ° 410 439 414 353 
Other liabilities and capital.....]....... 1,710} 1,508 595 PIS n.cc.c0neen60000% 4,074) 3,869) 3,910 4,106 
Bank Indonesia (millions of rupiahs): | Deposits—Government.......... 56 49) iy} 177 

Gold and foreign exchange (net)... 147 313} 567 1,231) tb eickine enews son 218 368} 368 466 

Loans and discounts............ 1,005 968} 1,153 920) din hice seo 06-0 459 $10) 486) 669 

Advances to Government........ 12,611} 11,442) 10,801 7,880) Other —— and capital...... 196 243 243 194 

SECT ane 463 539 495 394|Reserve Bank of New Zealand (thou- 

NOOR GCUNREIOR.. 0. ccc ccccccces 9,778) 9,196) 9,108 7,564| sands of pounds): 

DO hc cc ccccccccesees 282 282 282 448 Di dotetendewn it tinbwen sem ees 6,162} 6,162) 6,162 6,162 

ESE EE 2,504) 2,192) 1,963 1,530 Foreign exchange reserve........ 42,824] 35,084) 32,135| 36,757 

Other liabilities and capital...... 1,662} 1,591) 1,663 882 Loans and discounts............ 40,015) 39, om 36,759| 38,014 

ew Melli Iran © (millions of rials): Advances to State or State un- | 
i ceichinakanee bens neneneon 4.340) 4,340) 4,242 4,242 EES 26,288! 50, 310] 53,434, 20,588 

POSSE GROMGESD, «0 oc ccccccvece 624 624 522 244 sae ni oi 04:00 ...{ 38,173] 38,173] 53 , 173) 38,279 

Gold contribution to Intl. Fund... 282 282 282 282 re ee 1,914) 1,636) 1,638) 1,742 

Govt.-secured debt.............. 7,923} 7,923) 7,623 7,187 INGOS GIGUEREEOR. cc ccc cccccccces 74,899] 71,998) 71,557, 70,330 

Govt. loans and discounts....... 12,557) 12,908) 12,314) 11,545 Demand deposits............... 68,669) 87,989/100,715| 60,441 

Other loans and discounts....... 6,240) 6,455) 6,426 4,916 Other liabilities and capital. ..... 11,808) 11,300) 11, 030! 10.770 

INS 3 Sindis 8402 b0b-03tee apni 838 838 916 449|Bank of Norway (millions of kroner): 

fener ee 4,045; 2,822) 3,073 3,342 nts cdbbhensboeesceenees 227 207} 209) 209 

POOR GINO, «0 0 064:0 oc ccceca 11,000) 12,232) 10,828 » 033 Foreign assets (met)............. 295 317) 184| — 87 

Deposits—Government.......... 4,487) 3,466) 4,272 4,239 Clearing accounts (net).......... —~ 44 — 59) 79 —74 

Oe 1,398) 1,316) 1,406 1/231 Loans and discounts............ 103 103) 101| 136 
Seer ere 16,357) 15, — 15,417) 13,316 eels has hehe ome sien 105 108 108} 84 

Other liabilities and capital...... + 3, 542) 3,474; 3,390 Occupation account (net)........ 5,546| 5,546] 5,546] 5,546 
Central Bank of Ireland (thousands of } } ci oe 09s cebceoee 109 103 103) 104 

pounds PI oa civcccevceses 3,231) 3,210) 3, 221 3,096 
Si stn eheie casbaddbens een ae 2,646 2, 646) 2,646 2,646 Deposits—Government.......... 1,656} 1,736) 1,465) 1,453 
ER Cas 0:09 0900008 enb-oe 71,387 72’ 249) 70: 708| 69,792 cn 6e6 aacndrans 444 386) 492) 389 
PGES GGMIIOR,. 0 cc cccccccvcses 74,033| 74,895) 73,354) 72,438) Se ae 26 26) 26} 88 

} Other liabilities and capital... . 983) 968) 892 








4 Includes figures for the nine Land Central Banks. 
5In October 1956, gold held by bank was revalued from 8.47512 to 
2.88 grains of fine gold per rupee. 
6 Items for issue and banking departments consolidated. 


7 Holdings in each month were 448 million yen. 


8 Includes gold, silver, and foreign exchange forming required reserve 
(25 per cent) against notes and other demand liabilities. 


For other footnotes see opposite page. 
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1957 1956 1957 1956 
Central bank, monetary unit, Central bank, monetary unit, : 
and item and item 
Apr. Mar. Feb. Apr. Apr Mar. Feb. Apr 
State Bank of Pakistan (millions of Bank A ome (millions of kronor): 
rupees): | re ae ee a 550 556 564 593 
Issue department: Fore RE, cccadtaennnneaeed 1,112} 1,158} 1,025 925 
Gold at home and abroad..... 115 115 115) 114 Net claim on Intl. Fund! ........ 129 129 129 129 
Foreign exchange—Approved. . | 044] 1,083} 1,072 ,135 Swedish Govt. securities and ad- 
ae 57| 57} 57 5 vances to National Debt Office?. 4, 326) 4,322} 4,103 3,791 
Pakistan Govt. securities....... 1,716) 1,676) 1,717 1,205 Other domestic bills and advances. 18} 19 20 23 
India CUrrency.......-+e-ee00> 430 430| 430 431 Se icc cccvecccesassees 985| 1,007} 1,021 1,019 
DEED GE s ccccccccccecccecs 53 53 53 66 FOES Gs wccsccrcvccsces 5,359} 5,271} 5,337 5,130 
Notes in circulation........... 3,281} 3,276) 3,307 2,882 Demand deposits—Government. . 140) 316 269 202 
Banking department: Ci éuce cs 147| 146 104 168 
Notes of issue department..... 134 139) 138 126 Other liabilities and capital... ... 1,475} 1,458) 1,153 980 
+ cannenesdese a 6+ 6ae2 1| reer Swiss National Bank (millions of 
Loans to Government......... 126) 3 as francs): 
CET SIG cccccccscces qe 809) 805} 711 570 EN ee ae ne 6,866} 6,931) 6,999 6,754 
MEM csrcccostccsescosees 876, 763} 694 575 Foreign exchange............... 461 496} 547 581 
Other liabilities and capital... . 193 186) 193 121 Loans and discounts............ 157 154 176 132 
Central Bank of Paraguay (millions of che vexckcoronens oes 108 142 94 93 
guaranies): PEGG GUNNER. ccccccccccccecs 5,533} 5,491] 5,417 5,205 
SC tktt pe eebeenedaneeeseeeeee oeeess 10 10 11 SE I, ncesdeccccceeses 1,839) 2,012; 2,178 2,141 
Foreign exchange (net)..........]-.- 629 548 77 Other liabilities and capital...... 220 219 221 213 
Net claim on Int. Fund!.........}..... 53 53 23|Central Bank of the Repubiic of Turkey 
LOGS GRO GROOMER. 0. cc ccccesebeccoces 1,613} 1,600) 1,552) (millions of pounds): 
Govt. loans and securities........].....-- 609 566 384 inte DM ibhn<es base e eek 402 402 402 402 
Ge cccbncceesesdce odbecéee 194 235 "84 Foreign exchange and foreign 
Note and Colm 10ue. ...0. cc cece ce ccecee 1,109} 1,126 949 GE Rin bba wb csenscvceses 293 267 241 207 
Deposits—Government..........J..-.. 425) 373) 230 Loans and discounts. ........... 4,194) 4,265) 4,138) 3,473 
semen Capel ‘| 269} 250! 2 ~ Ge eee peepRR gE 30 30 30 29 
Other liabilities and capital. .....].. | 1,306] 1,263 769 ck ceeebeteeenese 246 245 237 142 
Central Reserve Bank of Peru (millions | Pe Ev eccécessecseces 2,652} 2,582) 2,481 1,955 
of soles): | Ore 155 155 155 155 
Gold and foreign exchange....... | 684) 700 517 ee Pee 1,755} 1,792 1,561 
Net claim on Intl. Fund!........].. | 67} 67 67 Other liabilities and capital...... 637 717 621 583 
Loans and discounts to banks... .].. | 851) 801 832|Bank of the Republic of Uruguay (mil- 
Loans to Government...........].. |} 1,577) 1,475 1,064! lions of pesos): (Jan.)* 
CROT GEINi oo co cecccccsccecséodnes | 140) 169] 195 AEE ee a Se 283) 327 
ID, ose 5000s eebeu die © 2,276} 2,257) 1,962 EE EES ee Ae 10} 10 
Se See } 821) 705) 437 Agvapess to State and Govt. 
Other liabilities and capital......}..... | 222 250 Sollee eee ee ee 285 239 
Central Bank of the Philippines Other os SES a ee 558 483 
(millions of pesos): | | | CO ES SS  : Se eee 743 663 
can dieie hth tentinor eons ts 48) 47) 46) 35 PE anc s6s0sseen sedi recess Ra 550 509 
Foreign exchange. ......-.esee0- 278) 303} 310) 377 Deposits—Government..........]....... Dod anak 190 196 
i. Hieesekecensarkoeeena 95) 66) 117) 52 Pa Serre ES 362 336 
Domestic securities............. 528} 548 479) 378 Other liabilities and capital......]...... | 777 680 
SE 158 155} 153} 133\Central Bank of Venezuela (millions 
Circulation—Notes..........+.. 705) 697) 684| 642| of bolivares): 
Sin scaceanenen eed 86) 86 86} 86 bintcn uch hen ee edi ce 66-4 1,947; 1,947 1,948 1,234 
ena GemGGs. oc cccsccscnces 223) 245) 247) 171 Foreign exchange (net).......... 1,134) 788) 807 458 
Other liabilities and capital...... 92 91 88) 77 Ce ek. ccc ncnbeeadeeeee 156 157) 226 128 
Bank of Portugal (millions of escudos): Note circulation. .......0c.000.: 1,254) 1,257; 1,241 1,063 
ih nbd cteRASED + ROCCCCORCRd 5,872) 5,889 5,922) 5,724 ane taken ood a0 4 534} 547) 546) 328 
Foreign exchange (net).......... 13,622} 13,729) 13,808) 13,720 Other liabilities and capital...... 1,448; 1,087) 1,194 428 
Loans and discounts............ 1,281; 1,227) 1 teas "957|National Bank of Federal People’s Re- 
Advances to Government........ 1,376, 1,374 373) 1,380} public of Yugoslavia (billions of 
dist ccaaeeesosesd 1,859} 1,868 i’ '863| 1.420] dinars): 
DUR GENIE s oc ccenscevcnces 11,065) 11,129) 11,235) 10: 497 GA Sietints eh badenpedaseee edi sceces nad 5 5 
Demand deposits—Government..] 1,683) 1,482) 1 »622 1,575 Gold contribution to Intl. Fund..]....... ees of 2) 2 
cs cine « 90 90 90) 81 RRR IR ORE S asadae 38 60 
Other........ 8,184] 8,385] 8,280} 8,484] Loans (short-term)..............Je...s0-[eeeceee 716 820 
Other liabilities and capital. ..... 2,989; 3,001 2,994) 2,565 (OSS See Seer 53 27 
South African Reserve Bank (millions a Maca n hincs oes 33 28 
of pounds): Notes and coin in circulation.....]....... rae 91 89 
cnet erscesoverccecssces 82| 83] 81 74 ress See ehaees 276 158 
PED BBs cc cccccccccccccecs 46) $3} 55 31 PC banbcctborececdoccccclosceess 81 123 
Other bills and loans............ 33} 33} 30| 40 Long-term liabilities (met)........]....... er 279 432 
ce cscenece 42| 43 48 58| Other liabilities and capital....._]....... Euaecs 120 140 
DIED, cceccesscecéeoe 113) 111 110 107|Bank for International Settlements 
gE a RE 77 89} 91 77| (millions of Swiss gold francs): 
Other liabilities and capital...... 13 12 14 19 Sn cae sictnectesseces 490 513 604 581 
Bank of Spain (millions of pesetas): Cash on hand and with banks.... 54 57 39 54 
Ccktncteseveecedetbesnets 617 617 617 617 Rediscountable bills and accept- 
kdb ecccdéensscepecvecesnss 323 323 323 321 PEs darcccccceccss 835 696 589 868 
Govt. loans and securities........ 16,302) 16,253) 16,191; 15,880 Time funds at interest........... 137 146 143 92 
Other loans and discounts....... §2,293| 50,634) 48,750) 36,873 Sundry bills and investments... . . 683 697 685 483 
CO ncstncrccceccncesves 62,860) 60,684) 57,246) 48,050 Funds invested in Germany...... 297 297 297 297 
Note circulation...........ese0. 56,711} 55,869) 54,530) 46,253 SLSR oh RRS 1 3 3 1 
Deposits—Government.......... 2,747| 2,708} 2,875 3,465 Demand opeme~ae. iegonn oie 593 627 652 597 
HHO. . 0s ccccecsccces 16,579) 15,240) 14,414) 9,395 cn cdeant 1,369} 1,249) 1,176 1,254 
Other liabilities and capital...... 56,356) 54,695) 51,308) 42,628 Long-term deposits: Special bee see 229 229 229 229 
Other liabilities and capital...... 306 305 304 295 
’ Revised. Norte.—All figures, including gold and foreign exchange, are compiled 


1 This figure represents the amount of the country’s subscription to the 
Fund less the bank’s local currency liability to the Fund. 


2 Includes small amount of nongovernment bonds. 


from official reports of individual banks and are as of the last report date 


of the month, 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
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[Per cent per annum] 





Central banks with new rates since December 1955 





Month effective Neth- 


El 


Switz- United sas 
Bel- Ger- +4 ;. | Swe- Tur- --¢. | Can-| In- | Ja- | Philip- 12 
gium |France) many |Greece a ¥ Spain | ‘Gen Phd a| key — ada | dia | pan2| pines | Chile c. 




































































Other selected central banks—rates in effect on May 31, 1957 























Area and Month Area and Month Area and Month Area and Month 
country Rate effective country Rate effective country Rate effective country Rate effective 
Europe: | Asia: Asia—Cont.: Latin America— 
CS ee | 5.0 | Nov. 1955 a 3.0 | Feb. 1948 Thailand..... 7.0 | Feb. 1945 Cont.: 
Denmark..... | 5.5 | May 1955 Ceylon...... 2.5 | June 1954 | Latin America: Venezuela....| 2.0 | May 1947 
a cb wieh ais 4.0 | Apr. 1950 Indonesia2...| 3.0 | Apr. 1946 Costa Rica2..| 3.0 | Apr. 1939 | All other: 
Norway...... 3.5 | Feb. 1955 Pakistan... .. 3.0 | July 1948 Mexico...... 4.5 | June 1942 New Zealand.| 7.0 | Oct. 1955 
Portugal...... 2.5 | Jan. 1944 POP scccces 6.0 | Nov. 1947 South Africa.| 4.5 | Sept. 1955 




















1 Rates shown represent mainly those at which the Central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. Por countries 
with more than one rate applicable to such discounts or advsices, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in the following footnote. 

2 Discounts or advances at other rates include: Japan—various rates 
dependent on type of paper or transaction and extent of borrowing from 
central bank, including 8.40 per cent for discount of paper related to do- 
mestic commercial transactions (rate shown is for advances on commercial 
paper and miscellaneous collateral); Chile—rates in excess of 6 per cent 


are applied to rediscounts in excess of 50 per cent of the rediscounting 
bank’s capital and reserves; Jndonesia—various rates dependent on type 
of paper, collateral, commodity involved, etc.; Costa Rica—5 per cent 
for paper related to commercial transactions (rate shown is for agricul- 
tural and industrial paper); El Salvador—3 per cent for agricultural 
and industrial paper; and Peru—4 per cent for industrial, and mining 
paper and 3 per cent for most agricultural paper. 

3 Since Nov, 1, the discount rate is set each week at %4 per cent above the 
latest average tender rate for Treasury bills. 

4 Since May 16, this rate applies to advances against commercial paper 
as well as against government securities and other eligible paper. 


OPEN MARKET RATES 
[Per cent per annum] 

















Canada United Kingdom France Netherlands Sweden ~~ 
Month , , 

Treasury | Day-to- — Treasury | Day-to- b wll Day-to- | Treasury | Day-to- | Loans | Private 

bills ; day a bills day na day bills day up to | discount 
3 months!| money2 3 months 3 months} money d its | Money 3months| money | 3 months rate 
ee 1.08 .78 1.78 1.78 1.45 1.25 3.29 -77 57 | 3%-5 1.50 
SPs cbuvexcicccsest 2.59 2.42 4.22 4.08 3.10 2.50 2.99 1.06 62 | 4%4-6 1,50 
SIR SEs ocvecscccncised 2.84 2.66 5.14 4.95 4.13 3.50 3.10 1.76 1.25 1.50 
Es do 0naees denned 2.63 2.68 5.20 5.09 4.16 3.50 3.02 2.38 1.43 1.50 
Siebenias cheetinten 2.53 2.52 5.10 5.01 3.96 3.50 3.21 2.74 1.50 1,50 

i beiieaseseredued 2.94 2.63 5.08 5.03 4.14 3.50 3.02 3.00 1.50 1.50 

0 Ee re 3.06 2.67 5.18 $.11 4.26 3.50 3.00 3.00 1.50 1.50 

Cin swocsestesasneed 3.30 2.83 5.14 5.04 4.21 3.50 3.47 3.18 1.50 1.50 
Dbhacscesesceueeeee 3.40 2.89 5.08 5.01 4.24 3.50 3.71 3.25 1.50 1.50 

be vdteccbeedss ée< 3.61 3.18 5.07 4.94 4.15 3.50 3.55 3.48 1.50 1.50 
99S — Bcc vcccccccesessis 3.70 3.27 4.85 4.69 4.06 3.50 3.54 3.58 1.50 444-6% 1.69 
Deheese+e6éenseus oes 3.76 3.48 4.44 4.30 3.66 3.10 3.36 3.47 1.50 444-6% 1.75 

Bibs sses< peedcocbas 3.71 3.65 4.25 4.07 3.55 3.00 3.71 3.61 1.50 414-6% 1,75 

Bs 06.00 even cenenan 3.72 3.69 4.18 4.01 3.59 3.00 3.97 3.63 1,50 44,-6% 1.75 



































1 Based on average yield of weekly tenders during the month. 


2 Based on weekly averages of daily closing rates. 
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FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 
















































































Argentina 
oi —~* | Austria | Belgi Malay. | Canada | Ceyl 
: ustria gium lay- anada eylon 
Year or month A... (schilling) (franc) sia (dollar) (rupee) 
Basic Prefer- Free | (dollar) 
ential 
5 uccwd bhaeeeavaascekest onan 20.000 13.333 7.067 + - aaaee 1.9859 32.849 94.939 20.849 
ER errr 20.000 13.333 7.163 «i Sse 1.9878 32.601 102.149 20.903 
Ee ce err 20.000 13.333 7.198 224.12 3.8580 2.0009 32.595 101.650 | 21.046 
13.333 7.198 223.80 3.8580 1.9975 32.641 102.724 21.017 
113.333 17.183 222.41 3.8580 1.9905 32.624 101.401 20.894 
ee teesh es sere eketenreedeheeban 25.556 32.835 222.76 3.8580 2.0030 32.582 101.600 20.946 
CR A cikcctepsocntdacnesseetes 5.556 2.657 223.71 3.8580 2.0029 32.700 100.803 21.022 
etc ccekans esnncnesteanes 5.556 2.872 223.28 3.8580 2.0032 32.608 101.476 20.977 
cds evees sien sheuiediepene 5.556 3.090 222.58 3.8580 2.0074 32.510 101.835 20.917 
DG Padhticbesectescrcenedbad 5.556 3.249 221.76 3.8580 2.0049 32.368 101.907 20.858 
DE dcncasetecvavedesenapened 5.556 3.190 221.76 3.8580 2.0064 32.373 102.274 20.873 
cee ccna aleisenserehvens 5.556 3.177 221.88 3.8580 2.0084 32.384 102.732 20.878 
er ror 5.556 2.987 221.71 3.8580 2.0022 32.360 103.725 20.871 
EE Se ene 5.556 2.806 221.92 3.8580 1.9945 32.475 104.095 20.881 
NN boon d 0c ocensdaketcessters 5.556 2.642 222.77 3.8570 1.9912 32.529 104.085 20.948 
PPro cee 5.556 2.681 222.96 3.8536 1.9900 32.561 104.334 20.960 
SC cakeeehceenveeveeesened 5.556 2.586 222.55 3.8536 1 32.532 104.577 20.921 
ERR eee 5.556 2.478 222.22 3.8536 1.9887 32.512 104.184 20.890 
is baduresedenctenedunseuens 5.556 2.564 222.39 3.8536 1.9862 32.526 104.638 20.895 
Den- . German , 
‘ Finland France India Ireland Japan Mexico 
Year or month =, (markka) (franc) — (rupee) (pound) (yen) ) 
ee yaa ee ae Pa oe 14.491 4354 2856 23.838 20.869 | eee 11.564 
EIS eRe Air ge aR EO ey SE 8 RS? 14.492 4354 2856 23.838 20.922 Pr Useéenarehn 11.588 
TE nnn 5 on on ck then ea eeeeknanesenatne kann éacuet 4354 St istescsasas 21.049 PE Ucstovensea 11.607 
DE I ae Re als REESE PE Is A 4354 2856 23.838 21.020 . = | Be egeonres 9.052 
ee oo od ahah wane dine ake eee Tk 4354 2856 23.765 20.894  - 3 ee 8.006 
ee vas ave us btsdhGbeorcarendabeeeadoatens 4354 2855 23.786 20.934 279.57 & 2779 8.006 
EE GEE ETT T ETE ET ET ETE Te 4354 2855 23.729 21.022 2 rere 8.006 
nin thee dn ciahwheeeekbh one mieteeaae sent 4354 2855 23.797 20.977 EE Vawicevsdel 8.006 
he dining cenheseb eieeaaniniah chan eeeabnes ane 4354 2855 23.839 20.911 a ae 8.006 
DR cues cen ctebenretatcckavakeesayeatasnonea 4354 2855 23.853 20.830 278.31 tr eeeeeees 8.006 
 — Sa Ser 4354 2855 23.853 20.840 | Ser 8.006 
RR ER RE EP RE 4354 2855 23.843 20.856 eae: 8.006 
a ie a aol eh: ohg Laas aed atlhehe ae hed -aterwn 4354 2855 23.832 20.840 278.25 | 4.2779 8.006 
i ao saa lee a ee el oe ae od 4354 2855 23.823 20.861 278.50 2779 8.006 
| 
os ene tn en chee tebahedbdeeheaeeeenenes 4354 2855 23.808 20.939 279.57 | 2779 8.006 
CREAR rr Er: ae ay 4354 2855 23.797 20.947 279.81 2779 8.006 
ee Sodan nvss neste bboe ¥E65 54400 0S SRE RSS 4354 2855 23.793 20.913 279.30 2779 8.006 
ME ducneddedstnsdascdenss+020420c0sceneesieenes 4354 2855 23.790 20.890 278.89 2779 8.006 
i cn anadgateas 6 cdwh ne tbe gb thh PERS eeedbes 4354 2856 23.796 20.896 279.10 2779 8.006 
| 
Philip- . | United 
Neth- New : Portu- South Swit- : 
Year or month erlands | Zealand —— R ae ™ a Africa pee zerland r= 4 
(guilder) (pound) pms (escudo) (pound) (franc) (pound) 
ere ree 26.264 277.19 14.015 49.639 3.4739 278.33 19.327 23.060 279 .96 
itd. teessdsanadhteasesnaehen 26.315 276.49 14.015 49.675 3.4853 278.20 19.326 23.148 279 .26 
th anbh cee ecedkethnn heen ueeeee 26.340 278.48 14.015 49.676 3.4887 280.21 19.323 23.316 281.27 
Pi cbarkbechWeacneevetesctdhunncen 26.381 278.09 14.008 49.677 3.4900 279.82 19.333 23.322 280.87 
eh se nekhebeesnreeteue contests 26.230 276.36 14.008 49.677 3.4900 278.09 19.333 23.331 279.13 
ink ick 64es ces vevevsweeerresees 26.113 276.80 14.008 49.676 3.4900 278.52 19.333 23.334 279.57 
| OS SEE OPPO Tere Tee TT TT Te 26.110 277.98 14.008 49.677 3.4900 279.71 19.333 23.332 280.76 
nie keseennsoseeerseaheteen 26.106 277.44 14.008 49.677 3.4900 279.17 19.333 23.334 280.22 
RESO OT | 26.106 276.57 14.008 49.677 3.4900 278.29 19.333 23.335 279.33 
ha csnhcntsiibeendvoukeekne 26.111 275.55 14.008 49.677 3.4900 277.27 19.333 23.335 278.31 
ic crchnecendakéhees savenen 26.110 275.55 14.008 49.677 3.4900 277.26 19.333 23.335 278.30 
ar ee 26.124 275.70 14.008 49.677 3.4900 277.42 19.333 23.331 278.46 
Di iniettin tests keessckeusatee 26.105 275.49 14.008 49.677 3.4900 277.21 19.333 23.335 278.25 
eteheandh nea ben he ska eee 26.101 275.75 14.008 49.674 3.4900 277.46 19.333 23.335 278.50 
inno ecncdes cas cccosseesinwn 26.106 276.8 14.008 49.677 3.4900 278.53 19.333 23.329 279.57 
dan dss sans ed nannededacéeee 26.111 277.04 | 14.008 49.687 3.4900 278.76 19.333 23.308 279.81 
Die ccscdeune>asadeaea dene 26.119 276.54 14.008 49.695 3.4900 278.26 19.333 23.318 279.30 
Pi vicdadehviahtaveckhanewunan 26.137 276.12 14.008 49.695 3.4900 277.84 19.333 23.329 278.89 
eT ees eee ee 26.134 | 276.33 | 14.008 49.695 3.4900 278.05 19.333 23.335 279.10 
1 Annual averages based on quotations through Oct. 27, 1955. 3 New free market rate became effective Oct. 28, 1955. 
2 Official rate. The basic and preferential rates were discontinued and 4 Based on quotations beginning Nov. 26, 1956. 


the new official rate of 18 pesos per U. S. dollar became effective Oct. 
28, 1955. 
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Federal Reserve Board Publications 


Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should be made payable to the order of the Board of Governors of the Federal Reserve System. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1957. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum, 60 cents per copy, or 50 cents each 
in quantities of 10 or more of a particular 
issue for single shipment; elsewhere $7.00 per 
annum or 70 cents each. 


HisTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. An- 
nual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Federal Reserve System. 385 pages. 
$1.00. 


FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 


THE DEVELOPMENT OF BANK DEBITS AND CLEAR- 
INGS AND THEIR USE IN ECONOMIC ANALYSIS. 
January 1952. 175 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 


RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—COMMON TRUST FUNDS. 
9 pages. 








CONSUMER INSTALMENT CRrEDIT—Six books (Parts I-IV) giving the results of an intensive study 
of consumer instalment credit, undertaken by the Board on request of the Council of Economic Ad- 
visers by direction of the President, are being distributed through the Superintendent of Documents. 
The separate books are available at the following prices: 


Part I—Growth and Import, Volume 1, $1.25; Volume 2, $1.00 
Part I1I—Conference on Regulation, Volume 1, $1.75; Volume 2, $.60 


Part I1I—Views on Regulation, $1.00 


Part I1V—Financing New Car Purchases, $.60 


Requests for these six books should be directed to the Superintendent of Documents, Government 


Printing Office, Washington 25, D. C. 
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PERIODIC RELEASES 
WEEKLY 
CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS 
BY INDUSTRY 
CHANGES IN STATE BANK MEMBERSHIP 


CONDITION OF WEEKLY REPORTING MEMBER 


BANKS IN CENTRAL RESERVE CITIES 


CONDITION OF WEEKLY REPORTING MEMBER 


BANKS IN LEADING CITIES 

WEEKLY AVERAGES OF MEMBER BANK RESERVES, 
RESERVE BANK CREDIT, AND RELATED ITEMS 
AND STATEMENT OF CONDITION OF THE FED- 
ERAL RESERVE BANKS 

WEEKLY DEPARTMENT STORE SALES 


WEEKLY DEPARTMENT STORE SALES—SELECTED 
CITIES AND AREAS 


WEEKLY FOREIGN EXCHANGE RATES 

WEEKLY REVIEW OF PERIODICALS (Available only 
for domestic distribution) 

WEEKLY U. S. GOVERNMENT SECURITY YIELDS 
AND PRICES 


SEMIMONTHLY 
DEPOSITS, RESERVES, AND BORROWINGS OF MEM- 
BER BANKS 


SELECTED List OF ADDITIONS TO THE RESEARCH 
LIBRARY 


MONTHLY 


ASSETS AND LIABILITIES OF ALL BANKS IN THE 
UNITED STATES (Including Consolidated State- 
ment for Banks and the Monetary System) 

ASSETS AND LIABILITIES OF ALL MEMBER BANKS, 
BY DISTRICTS 


BANK DEBITS TO DEMAND DEposiT ACCOUNTS 

BUSINESS INDEXES 

CONSUMER CREDIT (Short- and Intermediate- 
Term and Consumer Instalment Credit Ex- 
tended and Repaid) 

CONSUMER INSTALMENT CREDIT AT COMMERCIAL 
BANKS 


CONSUMER LOANS MADE UNDER EFFECTIVE STATE 
SMALL LOAN Laws 





DEPARTMENT STORE CREDIT 
DEPARTMENT STORE MERCHANDISING DATA 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISH- 
MENTS 


FEDERAL RESERVE Par List (Also annual list. 
Both available at Federal Reserve Banks only) 

INTERDISTRICT SETTLEMENT FUND 

INDEX NUMBERS OF WHOLESALE PRICES 

MONTHLY DEPARTMENT STORE SALES 


MONTHLY DEPARTMENT STORE SALES' AND 


STOCKS, BY DEPARTMENTS 
MONTHLY DEPARTMENT STORE STOCKS 
MONTHLY FOREIGN EXCHANGE RATES 
NATIONAL SUMMARY OF BUSINESS CONDITIONS 
OPEN-MARKET MONEY RATES AND BOND PRICES 
RETAIL FURNITURE REPORT 
SALES FINANCE COMPANIES 


STATE MEMBER BANKS OF THE FEDERAL RESERVE 
SYSTEM AND NONMEMBER BANKS THAT MAIN- 
TAIN CLEARING ACCOUNTS WITH FEDERAL RE- 
SERVE BANKS (Also annual list) 


U. S. GOVERNMENT SECURITY YIELDS AND PRICES 


SEMIANNUAL-QUARTERLY 


ALL BANKS IN THE UNITED STATES AND POSSES- 
SIONS—PRINCIPAL ASSETS AND LIABILITIES 


BANK RATES ON SHORT-TERM BUSINESS LOANS 
MEMBER BANK CALL REPORT 

MEMBER BANK EARNINGS 

MEMBER BANK LOANS 


SALES, PROFITS, AND DIVIDENDS OF LARGE CorR- 
PORATIONS 


ANNUAL 
BANK DEBITs TO DEMAND Deposit ACCOUNTS 


DEPARTMENT STORE TRADE 


BIENNIAL 


DISTRIBUTION OF BANK DEPOSITS BY COUNTIES 
AND STANDARD METROPOLITAN AREAS 
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FEDERAL RESERVE BOARD PUBLICATIONS 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded by 
an asterisk) 


THE HISTORY OF RESERVE REQUIREMENTS FOR 
BANKS IN THE UNITED STATES. November 
1938. 20 pages. 


HISTORICAL REVIEW OF OBJECTIVES OF FEDERAL 
RESERVE Po.icy. April 1940. 11 pages. 


MEASUREMENT OF PRODUCTION. September 1940. 
16 pages. 


FEDERAL RESERVE BANK LENDING POWER NOT 
DEPENDENT ON MEMBER BANK RESERVE BAL- 
ANCES. February 1941. 2 pages. 


ADJUSTMENT FOR SEASONAL VARIATION. Descrip- 
tion of method used by Board in adjusting 
economic data for seasonal variation. June 
1941. 11 pages. 


ESTIMATES OF Gross NATIONAL PRobucT, 1919- 
28. September 1945. 2 pages. 


VALUES AND LIMITATIONS OF CONSUMER FINAN- 
CIAL SURVEYS FOR ECONOMIC RESEARCH. March 
1947. 9 pages. 


BANKING ASSETS AND THE MONEY SUPPLY SINCE 
1929. January 1948. 9 pages. 


SALES FINANCE COMPANY OPERATIONS IN 1947. 
July 1948. 6 pages. 


THE PHILIPPINE CENTRAL BANK ACT and Text of 
the Act. In part a reprint from the August 
1948 BULLETIN. 36 pages. 


New STATISTICS OF INTEREST RATES ON BUSINESS 
Loans. March 1949. 10 pages. 


NoTES ON FOREIGN CURRENCY ADJUSTMENTS. 
November 1949. 14 pages. 


MEASUREMENT OF CONSUMER CREDIT. Novem- 
ber 1950. 9 pages. 


*THE TREASURY—CENTRAL BANK RELATIONSHIP 
IN FOREIGN COUNTRIES—PROCEDURES AND 
TECHNIQUES. November 1950. April 1951. 
19 pages. 


HousE PURCHASES IN THE FIVE MONTHS FOLLOw- 
ING THE INTRODUCTION OF REAL ESTATE CREDIT 
REGULATION. July 1951. 23 pages. 


REVISED INDEXES OF DEPARTMENT STORE SALES 
AND Stocks. December 1951. 53 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
SALES. April 1952. 4 pages. 


REAL ESTATE LOANS OF REGISTRANTS UNDER 
REGULATION X. June 1952. 18 pages. 


REVISED SERIES ON DEPARTMENT STORE SALES, 
STOCKS, AND ORDERS. October 1952. 5 pages. 


RECENT CENTRAL BANKING DEVELOPMENTS IN 
SOUTHEAST Asia. December 1952. 9 pages. 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 


pages. 


FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


*DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


FEDERAL RESERVE BANK RESPONSIBILITIES. May 
1953. 5 pages. 


UNITED STATES POSTWAR INVESTMENT IN LATIN 
AMERICA. May 1953. 6 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MAJOR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


EXTENSIONS AND REPAYMENTS OF CONSUMER IN- 
STALMENT CREDIT. January 1954. 14 pages. 


New INDEXES OF OUTPUT OF CONSUMER DuwuR- 
ABLE Goops. May 1954. 15 pages. 


THE PRIVATE DEMAND FOR GOLD, 1931-53. Sep- 
tember 1954. 10 pages. 


Use OF MONETARY INSTRUMENTS SINCE MuID- 
1952. December 1954. 8 pages. 








742 


FEDERAL RESERVE BULLETIN « JUNE 1957 





DIRECTLY PLACED FINANCE COMPANY PAPER. 
December 1954. 8 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
DEPOSITS ADJUSTED AND CURRENCY OUTSIDE 
BANKS. March 1955. 4 pages. 


UNITED STATES BANKS AND FOREIGN TRADE FI- 
NANCING. April 1955. 11 pages. 


BANKERS’ ACCEPTANCE FINANCING IN THE UNITED 
STATES. May 1955. 13 pages. 


A FLow-oFr-FUNDS SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PURPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. (Other articles on this 
Survey will appear in later issues of the BuUL- 
LETIN.) Reprints on a similar Survey are avail- 
able from March, May, June, July, and August 
1947 BULLETINS. 


FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. (Also, similar reprint 
from June 1955 BULLETIN.) 


July 1956. 
from February 


7 pages. 
1956 


BANK CREDIT AND MONEY. 
(Also, similar reprint 
BULLETIN. ) 


WoRLD TRADE AND PAYMENTS IN 1955-56. Oc- 
tober 1956. 8 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


INDEX OF ELECTRICITY AND GaAs OuTPpuUT. Oc- 
tober 1956. 15 pages. 


AGRICULTURAL LOAN Survey. Farm Loans at 
Commercial Banks. November 1956. 20 pages. 
Farm Loans to Finance Intermediate-Term In- 
vestments. January 1957. 9 pages. Farm 
Loans for Current Expenses. February 1957. 
8 pages. Loans to Buy Farm Real Estate. 
February 1957. 9 pages. Interest Rates on 
Farm Loans. March 1957. 10 pages. 


UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 


BANKING AND MONETARY STATISTICS, 1956. (Se- 
lected series of banking and monetary statistics 
for 1956 only) February and May 1957. 12 
pages. (Similar reprints of 1954 and 1955 
data, February and May 1955 and February 
and May 1956 BULLETINS.) 


BANK CREDIT AND MONEY IN 1956. February 
1957. 8 pages. 

INTERNATIONAL GOLD AND DOLLAR FLOws. 
March 1957. 7 pages. 

1957 SURVEY OF CONSUMER FINANCES. Prelimi- 
nary Findings. March 1957. 3 pages. Hous- 


ING AND DuRABLE Goops. June 1957. 18 
pages. (Similar Surveys are available for ear- 
lier years from 1952, 1953, 1954, 1955, and 
1956 BULLETINS. ) 


SUMMARY FLOW-OF-FUNDS ACCOUNTS 1950-55. 


April 1957. 20 pages. 

SURVEY OF FINANCE COMPANIES, Mup-1955. 
April 1957. 17 pages. 

OWNERSHIP OF DEMAND Deposits. May 1957. 
6 pages. 

SURVEY OF COMMON TRUST FuUNDs. June 1957. 


6 pages. (Also, similar reprint from August 
1956 BULLETIN.) 
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Davip B. HEXTER, Assistant General Counsel 
y. G. HowLaNnD CuasE, Assistant General Counsel 
JEROME W. Snay, Assistant General Counsel 


< Tuomas J. O'CONNELL, Assistant General 
Counsel 


. DIVISION OF RESEARCH AND STATISTICS 


RaLpH A. YOUNG, Director 

FRANK R. GARFIELD, Adviser 

Guy E. Noyes, Adviser 

ROLAND I. ROBINSON, Adviser 

KENNETH B. WILLIAMS, Assistant Director 
SusaAN S. Burr, Assistant Director 
ALBERT R. Kocn, Assistant Director 
Lewis N. DEMBITZ, Assistant Director 


DIVISION OF INTERNATIONAL FINANCE 


ARTHUR W. MARGET, Director 








C. C. Hostrup, Assistant Director 
FreD A. NELSON, Assistant Director 


ARTHUR H. Lana, Chief Federal Reserve 
Examiner 


GLENN M. GOODMAN, Assistant Director 
HENRY BENNER, Assistant Director 
DIVISION OF PERSONNEL ADMINISTRATION 
EDWIN J. JOHNSON, Director 
H. FRANKLIN SPRECHER, JR., Assistant Director 
DIVISION OF ADMINISTRATIVE SERVICES 
Liston P. BeTuHEA, Director 
JosePH E. KELLEHER, Assistant Director 
OFFICE OF DEFENSE LOANS 


GARDNER L. Boorue, II, Administrator 


OFFICE OF THE CONTROLLER 


EpwIn J. JoHNsSON, Controller 
M. B. DanigLs, Assistant Controller 
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Federal Open Market Committee 


Wm. McC. MartTIN, JRr., Chairman 


H. G. LEEDY 
A. L. MILLS, JR. 
J. L. ROBERTSON 


CARL E. ALLEN 
C. CANBY BALDERSTON 
MALCOLM BRYAN 


ALFRED HAYEs, Vice Chairman 


M. S. SZYMCZAK 
JAMES K. VARDAMAN, JR. 
ALFRED H. WILLIAMS 


Cuas. N. SHEPARDSON 


WINFIELD W. RIEFLER, Secretary 

ELLIOTT THURSTON, Assistant Secretary 
MERRITT SHERMAN, Assistant Secretary 
Howarp H. Hack.Ley, General Counsel 
FREDERIC SOLOMON, Assistant General Counsel 
WooDLigEF THOMAS, Economist 

THoMas R. ATKINSON, Associate Economist 


KARL R. Bopp, Associate Economist 
ARTHUR W. MARGET, Associate Economist 
GEorRGE W. MITCHELL, Associate Economist 
H. V. RoELSE, Associate Economist 
CLARENCE W. Tow, Associate Economist 
RALPH A. YOUNG, Associate Economist 
ROBERT G. Rouse, Manager of System Open 
Market Account 


Federal Advisory Council 


Lioyp D. BRACE, BOSTON 
ADRIAN M. MASSIE, NEW YORK 
WILLIAM R. K. MITCHELL, PHILADELPHIA 
FRANK R. DENTON, CLEVELAND, 
Vice President 
ROBERT V. FLEMING, RICHMOND, 
President 


HERBERT V. PROCHNOW, Secretary 


CoMER J. KIMBALL, ATLANTA 
HoMER J. LIVINGSTON, CHICAGO 
LEE P. MILLER, ST. LOUIS 
JULIAN B. BariRD, MINNEAPOLIS 
R. CRosBy KEMPER, KANSAS CITY 
WALTER B. JACOBS, DALLAS 
FRANK L. KING, SAN FRANCISCO 


WILLIAM J. Korsvik, Assistant Secretary 


Federal Reserve Banks and Branches 


District 1—FEDERAL RESERVE BANK OF BOSTON 
BOARD OF DIRECTORS 


Robert C. Sprague, Chairman and Federal Reserve Agent 


Oliver B. Ellsworth 
Milton P. Higgins 


Frederick S. Blackall, jr. 
Harold I. Chandler 


James R. Killian, Jr., Deputy Chairman 


William D. Ireland 
Harry E. Umphrey 


Harvey P. Hood 


J. A. Erickson, President 


E. O. Latham, First Vice President 


Vice Presidents 


D. H. Angney 
Ansgar R. Berge 


Dana D. Sawyer 
O. A. Schlaikjer 


District 2—FEDERAL RESERVE BANK OF NEW YORK 
BOARD OF DIRECTORS 


John E. Bierwirth, Chairman and Federal Reserve Agent 


Clarence Francis 
Augustus C. Long 


Charles W. Bitzer 
Ferd I. Collins 


Forrest F. Hill, Deputy Chairman 


Howard C. Sheperd 
Lansing P. Shield 


Franz Schneider 
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District 2—FEDERAL RESERVE BANK OF NEW YORK —Continuea 


Alfred Hayes, President William F. Treiber, First Vice President 
Vice Presidents 
H. A. Bilby H. V. Roelse I. B. Smith, in charge 
John Exter Robert V. Roosa of Buffalo Branch 
M. A. Harris Robert G. Rouse T. G. Tiebout 
H. H. Kimball V. Willis 
A. Phelan R. B. Wiltse 
BUFFALO BRANCH—BOARD OF DIRECTORS 

Vernon Alexander Raymond E. Olson John W. Remington 
Leland B. Bryan Ralph F. Peo Clayton G. White, 
Charles H. Diefendorf Chairman 


District 3—FEDERAL RESERVE BANK OF PHILADELPHIA 
BOARD OF DIRECTORS 
William J. Meinel, Chairman and Federal Reserve Agent Henderson Supplee, Jr., Deputy Chairman 


W. Elbridge Brown Bayard L. England R. Russell Pippin 
Lester V. Chandler Lindley S. Hurff Geoffrey S. Smith 
Charles E. Oakes 


Alfred H. Williams, President W. J. Davis, First Vice President 


Vice Presidents 
Karl R. Bopp E. C. Hill P. M. Poorman 
Robert N. Hilkert Wm. G. McCreedy J. V. Vergari 


District 4—FEDERAL RESERVE BANK OF CLEVELAND 


BOARD OF DIRECTORS 
Arthur B. Van Buskirk, Chairman and Federal Reserve Agent Joseph H. Thompson, Deputy Chairman 


John A. Byerly Joseph B. Hall George P. MacNichol, Jr. 
King E. Fauver Charles Z. Hardwick Frank J. Welch 
Edison Hobstetter 
W. D. Fulton, President Donald S. Thompson, First Vice President 
Vice Presidents 
Dwight L. Allen R. G. Johnson, in charge of A. H. Laning 
Roger R. Clouse Cincinnati Branch Martin Morrison 
C. Harrell J. W. Kossin, in charge of H. E. J. Smith 
L. Merle Hostetler Pittsburgh Branch Paul C. Stetzelberger 
CINCINNATI BRANCH—BOARD OF DIRECTORS 
Roger Drackett Anthony Haswell, Chairman Franklin A. McCracken 
Bernard H. Geyer W. Bay Irvine William A. Mitchell 
Ivan Jett 
PITTSBURGH BRANCH—BOARD OF DIRECTORS 
Frank C. Irvine Ben Moreell John C. Warner, 
John H. Lucas Sumner E. Nichols Chairman 


Douglas M. Moorhead Irving W. Wilson 
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District 5—FEDERAL RESERVE BANK OF RICHMOND 
BOARD OF DIRECTORS 
John B. Woodward, Jr., Chairman and Federal Reserve Agent Alonzo G. Decker, Jr., Deputy Chairman 


Daniel W. Bell Robert Gage Robert O. Huffman 
D. W. Colvard Joseph E. Healy W. A. L. Sibley 
L. Vinton Hershey 


Hugh Leach, President Edw. A. Wayne, First Vice Presiden 


Vice Presidents 


N. L. Armistead D. F. Hagner, in charge of J. M. Nowlan 
R. L. Cherry, in charge of Baltimore Branch James M. Slay 
Charlotte Branch Aubrey N. Heflin Thomas I. Storrs 
J. Dewey Daane Upton S. Martin C. B. Strathy 
BALTIMORE BRANCH—BOARD OF DIRECTORS 
Gordon M. Cairns James W. McElroy Stanley B. Trott 
Wm. Purnell Hall, Chairman Charles A. Piper Clarence R. Zarfoss 


John W. Stout 
CHARLOTTE BRANCH—BOARD OF DIRECTORS 


William H. Grier, Chairman Ernest Patton G. G. Watts 
Charles D. Parker I. W. Stewart T. Henry Wilson 
Paul T. Taylor 
District 6—FEDERAL RESERVE BANK OF ATLANTA 

BOARD OF DIRECTORS 


Walter M. Mitchell, Chairman and Federal Reserve Agent Harllee Branch, Jr., Deputy Chairman 
Roland L. Adams William C. Carter Joseph T. Lykes 
W. C. Bowman Henry G. Chalkley, Jr. Pollard Turman 


Donald Comer 


Malcolm Bryan, President Lewis M. Clark, First Vice President 


Vice Presidents 


V. K. Bowman John L. Liles, Jr. L. B. Raisty 
J. E. Denmark R. E. Moody, Jr., in charge Earle L. Rauber 
H. C. Frazer, in charge of of Nashville Branch S. P. Schuessler 
Birmingham Branch Harold T. Patterson M. L. Shaw, in charge 
T. A. Lanford, in charge of of New Orleans 
Branch 


Jacksonville Branch 
BIRMINGHAM BRANCH—BOARD OF DIRECTORS 
Edwin C. Bottcher, Chairman John R. Downing John E. Urquhart 


Robert M. Cleckler E. W. McLeod Adolph Weil, Sr. 
Malcolm A. Smith 


JACKSONVILLE BRANCH—BOARD OF DIRECTORS 


Linton E. Allen James G. Garner Harry M. Smith 
W. E. Ellis James L. Niblack McGregor Smith 
J. Wayne Reitz, Chairman 
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District 6—FEDERAL RESERVE BANK OF ATLANTA —Continuea 


NASHVILLE BRANCH—BOARD OF DIRECTORS 


Jo H. Anderson J. R. Kellam, Jr. Frank B. Ward 
Stewart Campbell Ernest J. Moench C. L. Wilson 
A. Carter Myers, Chairman 


NEW ORLEANS BRANCH—BOARD OF DIRECTORS 


William J. Fischer J. Spencer Jones H. A. Pharr 
Joel L. Fletcher, Jr. G. H. King, Jr. E. E. Wild, Chairman 
D. U. Maddox 


District 7—FEDERAL RESERVE BANK OF CHICAGO 
BOARD OF DIRECTORS 


Bert R. Prall, Chairman and Federal Reserve Agent J. Stuart Russell, Deputy Chairman 
Robert P. Briggs William J. Grede Vivian W. Johnson 
Walter J. Cummings William A. Hanley Nugent R. Oberwortmann 


Walter E. Hawkinson 


Carl E. Allen, President E. C. Harris, First Vice President 
Vice Presidents 
Neil B. Dawes C. T. Laibly A. L. Olson 
W. R. Diercks George W. Mitchell R. A. Swaney, in charge 
A. M. Gustavson H. J. Newman of Detroit Branch 
Paul C. Hodge W. W. Turner 
DETROIT BRANCH—BOARD OF DIRECTORS 
John A. Hannah, Chairman Howard P. Parshall Ernest W. Potter 
Ira A. Moore C. V. Patterson J. Thomas Smith 


Raymond T. Perring 


District 8—FEDERAL RESERVE BANK OF ST. }.OUIS 
BOARD OF DIRECTORS 


Pierre B. McBride, Chairman and Federal Reserve Agent Joseph H. Moore, Deputy Chairman 
S. J. Beauchamp, Jr. Kenton R. Cravens Harold O. McCutchan 
Phil E. Chappell J. E. Etherton Leo J. Wieck 
J. H. Longwell 
Delos C. Johns, President Guy S. Freutel, First Vice President 
Vice Presidents 
Wm. J. Abbott, Jr. Darryl R. Francis, in charge Geo. E. Kroner 
Fred Burton, in charge of of Memphis Branch Dale M. Lewis 
Little Rock Branch Donald L. Henry, in charge H. H. Weigel 
of Louisville Branch J. C. Wotawa 


LITTLE ROCK BRANCH—BOARD OF DIRECTORS 


Donald Barger H. C. McKinney, Jr. J. V. Satterfield, Jr. 
T. Winfred Bell Shuford R. Nichols A. Howard Stebbins, Jr., 
E. C. Benton Chairman 
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District 8—-FEDERAL RESERVE BANK OF ST. LOUIS—Continued 


LOUISVILLE BRANCH—BOARD OF DIRECTORS 


David F. Cocks, Chairman 
Philip Davidson 


Magnus J. Kreisle 
W. Scott McIntosh 
M. C. Minor 


MEMPHIS BRANCH—BOARD OF DIRECTORS 


A. E. Hohenberg, Chairman 
John A. McCall 
William B. Pollard 


Henry Banks 
J. H. Harris 


J. D. Monin, Jr. 
Merle E. Robertson 


John D. Williams 
John K. Wilson 


District 9—-FEDERAL RESERVE BANK OF MINNEAPOLIS 


BOARD OF DIRECTORS 


Leslie N. Perrin, Chairman and Federal Reserve Agent 

John E. Corette Thomas G. Harrison 

F. Albee Flodin Ray C. Lange 
Harold C. Refling 


Frederick L. Deming, President 
Vice Presidents 


Kyle K. Fossum, in charge M. B. Holmgren 


of Helena Branch A. W. Johnson 
C. W. Groth ; 
HELENA BRANCH—BOARD OF DIRECTORS 
A. W. Heidel Geo. N. Lund 


J. Willard Johnson 


O. B. Jesness, Deputy Chairman 


Joseph F. Ringland 
Harold N. Thomson 


A. W. Mills, First Vice President 


H. G. McConnell 
M. H. Strothman, Jr. 
Sigurd Ueland 


Carl McFarland, 
Chairman 
George R. Milburn 


District 10—FEDERAL RESERVE BANK OF KANSAS CITY 


BOARD OF DIRECTORS 
Raymond W. Hall, Chairman and Federal Reserve Agent 


Joe W. Seacrest, Deputy Chairman 


Max A. Miller 
Oliver S. Willham 


K. S. Adams E. M. Dodds 
W. L. Bunten W. S. Kennedy 
Harold Kountze 
H. G. Leedy, President Henry O. Koppang, First Vice President 
Vice Presidents 
John T. Boysen R. L. Mathes, in charge 


of Oklahoma City Branch 
Cecil Puckett, in charge 
of Denver Branch 


P. A. Debus, in charge 
of Omaha Branch 


DENVER BRANCH—BOARD OF DIRECTORS 


Merriam B. Berger Ralph S. Newcomer 


Arthur Johnson 


OKLAHOMA CITY BRANCH—BOARD OF DIRECTORS 


Davis D. Bovaird, Chairman Phil H. Lowery 


George R. Gear 


Clarence W. Tow 
E. D. Vanderhoof 
D. W. Woolley 


Aksel Nielsen, Chairman 
Ray Reynolds 


R. Otis McClintock 
C. L. Priddy 
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District 10—FEDERAL RESERVE BANK OF KANSAS CITY —Continued 


OMAHA BRANCH—BOARD OF DIRECTORS 
C. Wheaton Battey Manville Kendrick James L. Paxton, Jr. 
George J. Forbes William N. Mitten Chairman 


District 11I—FEDERAL RESERVE BANK OF DALLAS 
BOARD OF DIRECTORS 


Robert J. Smith, Chairman and Federal Reserve Agent Hal Bogle, Deputy Chairman 
John R. Alford John M. Griffith J. B. Thomas 
Henry P. Drought D. A. Hulcy Sam D. Young 

J. Edd McLaughlin 

Watrous H. Irons, President W. D. Gentry, First Vice President 

Vice Presidents 
E. B. Austin W. E. Eagle, in charge of T. W. Plant 
Howard Carrithers, in charge San Antonio Branch L. G. Pondrom 

of El Paso Branch W. H. Holloway Morgan H. Rice 

J. L. Cook, in charge of Harry A. Shuford 


Houston Branch 


EL PASO BRANCH—BOARD OF DIRECTORS 


F. W. Barton Floyd Childress D. F. Stahmann 
John P. Butler James A. Dick, Chairman E. J. Workman 
Thomas C. Patterson 


HOUSTON BRANCH—BOARD OF DIRECTORS 


I. F. Betts W. B. Callan S. Marcus Greer 
L. R. Bryan, Jr. A. E. Cudlipp Tyrus R. Timm 
John C. Flanagan, Chairman 


SAN ANTONIO BRANCH—BOARD OF DIRECTORS 


Clarence E. Ayres Burton Dunn Alex R. Thomas, 
J. W. Beretta V. S. Marett Chairman 
E. C. Breedlove Harold Vagtborg 


District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO 
BOARD OF DIRECTORS 


A. H. Brawner, Chairman and Federal Reserve Agent Y. Frank Freeman, Deputy Chairman 
Carroll F. Byrd Walter S. Johnson Reese H. Taylor 
M. Vilas Hubbard N. Loyall McLaren Philip I. Welk 
John A. Schoonover 
H. N. Mangels, President Eliot J. Swan, First Vice President 
Vice Presidents 
E. R. Barglebaugh, in charge of R. H. Morrill H. F. Slade 
Salt Lake City Branch John A. O’Kane W. F. Volberg, 
J. M. Leisner, in charge of J. A. Randall, in charge of in charge of 
Seattle Branch Portland Branch Los Angeles Branch 


E. R. Millard O. P. Wheeler 
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District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO—Continuea 


LOS ANGELES BRANCH—BOARD OF DIRECTORS 


Anderson Borthwick Leonard K. Firestone Joe D. Paxton 
Edward W. Carter, Chairman James E. Shelton 


PORTLAND BRANCH—BOARD OF DIRECTORS 


Warren W. Braley, Chairman John B. Rogers E. C. Sammons 
J. H. McNally William H. Steiwer, Sr. 


SALT LAKE CITY BRANCH—BOARD OF DIRECTORS 
Harry Eaton Russell S. Hanson Joseph Rosenblatt, C. 
George S. Eccles 
SEATTLE BRANCH—BOARD OF DIRECTORS 


James Brennan Charles F. Frankland 
Lyman J. Bunting 
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Acceptances, bankers’, 674, 675 
Agriculture loans of commercial banks, 670, 672 
Agriculture, Govt. agency loans, 678, 679 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 666 
Corporate, current, 686 
Domestic banks, by classes, 667, 670, 672 
Federal business-type activities, by fund or 
activity, 678, 679 
Federal Reserve Banks, 661, 662 
Foreign central banks, 732 
Automobiles: 
Consumer instalment credit, 690, 691, 692 
Production index, 696, 700 


Bankers’ balances, 671, 673 
(See also Foreign liabilities and claims reported by 
banks) 
Banks and the monetary system, consolidated state- 
ment, 666 
Bonds (See also U. S. Govt. securities): 
New issues, 684, 686 
Prices and yields, 675, 676 
Brokers and dealers in securities, bank 
loans to, 670, 672 
Business expenditures on new plant and equip- 
ment, 686 
Business indexes, 694 
Business loans (See Commercial and industrial loans) 


Capital accounts: 

Banks, by classes, 667, 671, 673 

Federal Reserve Banks, 661, 662 
Carloadings, 694 
Central banks, foreign, 730, 732, 737 
Coins, circulation of, 665 
Commercial banks: 

Assets and liabilities, 667, 670 

Consumer loans held, by type, 691 

Number, by classes, 667 

Real estate mortgages held, by type, 687 
Commercial and industrial loans: 

Commercial banks, 670 

Weekly reporting member banks, 672, 674 
Commercial paper, 674, 675 
Commodity Credit Corporation, loans, etc., 678, 679 
Condition statements (See Assets and liabilities) 
Construction, 694, 700, 701 
Consumer credit: 

Instalment credit, 690, 691, 692, 693 

Major parts, 690, 692 

Noninstalment credit, by holder, 691 
Consumer durable goods output indexes, 700 
Consumer price indexes, 694, 706 
Consumption expenditures, 708, 709 
Corporate sales, profits, taxes, and dividends, 685, 686 
Corporate security issues, 684, 686 
Corporate security prices and yields, 675, 676 
Cost of living (See Consumer price indexes) 
Currency in circulation, 657, 665 
Customer credit, stock market, 676 


Debits to deposit accounts, 664 

Demands deposits: 
Adjusted, banks and the monetary system, 666 
Adjusted, commercial banks, by classes, 671 
Banks, by classes, 667, 673 
Type of holder, at commercial banks, 671 


Index to Statistical Tables 


Department stores: 
Merchandising data, 705 
Sales and stocks, 694, 704 
Deposits (See also specific types of deposits): 
Adjusted, and currency, 666 
Banks, by classes, 667, 671, 673 
Federal Reserve Banks, 661, 662, 728 
Postal savings, 666 
Turnover of, 664 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 659 
Discount rates, 660, 737 
Discounts and advances by Federal Reserve 
Banks, 657, 661 
Dividends, corporate, 685, 686 
Dollar assets, foreign, 728, 729 
Dwelling units started, 701 


Earnings and expenses: 
Insured commercial banks, 719 
Member banks, 710 
Earnings and hours, manufacturing industries, 694, 703 
Employment, 694, 703 
Export-Import Bank, loans, etc., 678, 679 


Farm mortgage loans, 678, 687, 688 
Federal business-type activities, assets and liabilities, 
by fund or activity, 678, 679 
Federal Deposit Insurance Corporation, 
assets, etc., 678, 679 
Federal finance: 
Cash transactions, 680 
Receipts and expenditures, 681 
Treasurer’s balance, 680 
Federal home loan banks, loans, etc., 678, 679, 689 
Federal Housing Administration, loans, etc., 678, 679, 
687, 688, 689 
Federal National Mortgage Association, 
loans, etc., 678, 679, 689 
Federal Reserve Banks: 
Condition statement, 661, 662 
U. S. Govt. securities held by, 657, 661, 662, | 
682, 683 
Federal Reserve credit, 657, 661, 662 
Federal Reserve notes, 661, 662, 663, 665 
Finance company paper, 674, 675 
Foreign central banks, 730, 732, 737 
Foreign deposits in U. S. Banks, 657, 661, 662, 666, 
671, 673 
Foreign exchange rates, 738 
Foreign liabilities and cliams reported by 
banks, 724, 726, 728 
Foreign trade, 705 


Gold 
Earmarked, 729 
Net purchases by U. S., 729 
Production, 728, 729 
Reserves of central banks and governments, 730 
Reserves of foreign countries and international 
institutions, 731 
Stock, 657, 666, 729 
Gold certificates, 661, 662, 663, 665 
Govt. debt (See U .S. Govt. securities) 
Gross national product, 708, 709 


Home owners, Govt. agency loans, 678, 679 
Hours and earnings, manufacturing indus- 
tries, 694, 703 
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Industrial advances by Federal Reserve Banks, 661 
662, 663, 664 

Industrial production indexes, 694, 695, 700 
Instalment loans, 690, 691, 692, 693 
Insurance companies, 677, 682, 683, 688 
Insured commercial banks, 669, 670, 719 
Interbank deposits, 667, 671, 673 
Interest rates: 

Bond yields, 675 

Business loans by banks, 675 

Federal Reserve rates, 660, 664 

Foreign countries, 737 

Open market, 675, 737 

Regulation V loans, 664 

Stock yields, 675 
International capital transactions of the U. S., 724 
International financial institutions, 730, 731, 732 
Inventories, 709 


Investments (See also specific types of investments): 


Banks, by classes, 667, 670, 672 
Federal Reserve Banks, 661, 662 
Govt. agencies, etc., 678, 679 
Life insurance companies, 677 
Savings and loan associations, 677 


Labor force, 702 
Loans (See also specific types of loans): 

Banks, by classes, 667, 670, 672 

Federal Reserve Banks, 657, 659, 661, 662, 

663, 664 

Govt. agencies, etc., 678, 679 

Insurance companies, 677, 688 

Savings and loan associations, 677, 688 
Loans insured or guaranteed, 663, 687, 688, 689 


Manufacturers, production indexes, 694, 695, 700 

Margin requirements, 660 

Member banks: 
Assets and liabilities, by classes, 667, 670 
Borrowings at Federal Reserve Banks, 657, 659 
Deposits and reserves, by classes, 659 
Earnings and expenses, 710 
Number, by classes, 667 
Operating ratios, 720 
Reserve requirements, by classes, 660 
Reserves and related items, 657 
Weekly reporting series, 572 

Minerals, production indexes, 694, 695 

Money rates (See Interest rates) 

Mortgages (See Real estate loans) 

Mutual savings banks, 666, 667, 669, 682, 

683, 687 


National banks, 669, 710 

National income, 708 

National security expenditures, 681, 709 
Nonmember banks, 661, 669, 670, 719 


Operating ratios, member banks, 720 


Payrolls, manufacturing, index, 694 
Personal income, 709 
Postal Savings System, 666 
Prices: 

Consumer, 694, 706 

Security, 676 

Wholesale commodity, 694, 706 
Production, 694, 695, 699, 700 
Profits, corporate, 685, 686 


Real estate loans: 

Commercial banks, 670, 672, 687 

Type of mortgage holder, 687, 688, 689 

Type of property mortgaged, 687, 688, 689 
Regulatioin V, loan guarantees, 663, 664 
Reserve requirements, member banks, 660 
Reserves: 

Commercial banks, 671 

Federal Reserve Banks, 661, 662 

Foreign central banks and governments, 730 

Foreign countries and international institu- 

tions, 731 

Member banks, 657, 659, 661, 662, 671, 673 

Residential mortgage loans, 687, 688, 689 


Sales finance companies, consumer loans of, 690, 
691, 693 
Savings, 708 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 677 
Savings and loan associations, 677, 688 
Securities, international transactions, 727, 728 
Security issues, 684, 686 
Silver coin and silver certificates, 665 
State member banks, 669, 710 
State and municipal securities: 
New issues, 684 
Prices and yields, 675, 676 
States and political subdivisions: 
Deposits of, 671, 673 
Holdings of U. S. Govt. securities, 682 
Ownership of obligations of, 670, 677 
Stock market credit, 676 
Stocks: 
New issues, 684 
Prices and yields, 675, 676 


Tax receipts, Federal, 681 

Time deposits, 659, 666, 667, 671, 673 
Treasurer’s account balance, 680 
Treasury cash, 657, 666 

Treasury currency, 657, 665, 666 
Treasury deposits, 657, 661, 662, 680 


Unemployment, 702 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 671, 673 
Consolidated monetary statement, 666 
Treasury deposits at Federal Reserve 
Banks, 657, 661, 662, 680 
U. S. Govt. securities: 
Bank holdings, 666, 667, 670, 672, 682, 683 
Federal Reserve Bank holdings, 657, 661, 662, 
682, 683 
Foreign and international holdings, 731 
International transactions, 727 
New issues, gross proceeds, 684 
Oustanding, by type of security, 682, 683 
Ownership of, 682, 683 
Prices and yields, 675, 676 
United States notes, outstanding and in circula- 
tion, 665 
Utility output index, 699 


Veterans Administration, loans, etc., 678, 679, 687, 
688, 689 


Yields (See Interest rates) 

















( THE FEDERAL RESERVE SYSTEM ©» x 


BOUNDARIES OF FEDERAL RESERVE DISTRICTS AND THEIR BRANCH TERRITORIES 




















Chicago i , 








| Ginncinnaty, 


i i 
me * ( 





oe 
— oe Charlotte 
Oklahoma City emphis Nashville pane, 
; / ‘ 
ne ittle Rock: / Birmingham, Panta 
Dallas © | ) 











) 
Jas onville 


att*ts 
e 














Legend 
== Boundaries of Federal Reserve Districts ——— Boundaries of Federal Reserve Branch Territories 
> Board of Governors of the Federal Reserve System 


@ Federal Reserve Bank Cities e@ Federal Reserve Branch Cities 




















